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for the periods that Lender requires, The insurance camrier providing the insurance shail be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lendes
shall have the right 10 hold the policics and rencwals, If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance carrics and
Lender. Lender may make proof of loss if not made promptly by Bosrower,

Unicss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o resloration or repair of
the Prorerty damaged, if the resioration or repair is economically feasible and Lender’s security is not lessened. Hf the
restoration or repair i8 not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applicd 1o the sums secured by this Security Instrament, whether or not then due, with any excess paid to Borrower. If
Bomower abandons the Proerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settke a claim, then Lendes may collect the insurance proceeds. Lender may use the procoeds to repair or restore
the Property of 10 pay sums secured by this Secuiity Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Usless Leracr nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpons the due dze of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 (e Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Prper'y prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately pris: 13 the acquisition.

6. Occopancy, Preserveinr, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehnids. Borrower shall occupy. establish, and™Use the Property as Borrower’s principal residence within sixty days
after the execution of this Secusiiy Instrument and shail continue 1o occupy the Property as Borrower's principaf residence
for ot lcast one vear afier the date o( o:cr:pancy, unless Lender otherwise agrees in wriling, which consent shall not be
unrcasonably withheld, or unless exienyang circumstances exist which are beyond Borrower’s control. Borrower shall not
desiroy, damage or impair the Pruperty, alic w th® Property Io deteriorale, or commit waste on the Property. Borrowcer shail
be in dcfault if any forfeiture action or procecdir, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or othorvise materially impaii the lien created by this Security lnstrument or
Lender sccusiiy interesi. Borrower may cure such & @<f=alt and reinstaie, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, i1 Lender's good faith determination, precludes forfciture of the
Borrower's interest in the Property or other material impai meit of the lien created by this Security Instrument or Lender's
sceunity interest. Borrower shall also be in default if Borrovesr, 2uring the loan application process, gave materinily falsc or
inaccuratc information or statements to Lender {or failed 1o provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited 1¢,_r-p-csentations conceming Borrower's occupancy af the
Property as a principal residence. If this Security Instrument is on a leas-hold, Borrower shall comply with all the provisions
of the leasc. If Borrower acquires fec title (o the Property, the leaschol’ and the fee title shall not merge unless Lender
agroes to the mesger in writing.

7. Protection of Lender’s Righis in the Property.  If Borrower fails to perform the covenants and agreemenls
contained in this Security Instrument, or there is a legal proceeding that may significandy affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probake, for condemnation or forf e or to enforce taws or regulalions),
then Lender may do and pay for whatever is necessary (o protect the valuc of the Pronerty and Lender's rights in the
Property. .cnder’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attormeys’ fees and entering on the Property 1o make repairs, Although Lender may
iake acticn vrsier this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o Brermwer secured by this
Security Jastrument. Unless Borrower and Lender agree o other terms of payment, these amounts sheit bear interest from
the date of disbursement at the Note raie and shall be payable, with interest, upon notice from “ruder 10 Borrower
requesting paymeni.

8. Morigage Insurance. If Lender required morigage insurance as a condition ol making the loan sccured by this
Security Instrument, Borrower shall pay tae premiums required 0 maintain the mortgage insurance in cffect. If, for any
rcason, the Inortgage insmwzaxc coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
jremiums regnizcd 10 oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the morgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay w0
Lender cach month a sum equal (o one-twelfth of the yearly morntgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1 be in effect. Lender will accept, use and retain these payments as a loss rescrve in
licu of morgage msurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required lo ma:ntain morigage insurance in
sffect, or 1: provide a loss reserve, uatil the requirement for morgage insurance ends in accordance with any written
agreement “ctween Borrower and Lender or applicable law.

9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Barrower notice at the time of or prior 10 an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direci or consequential, in connection with
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any condemnation or other taking of any pert of the Property, or for conveyance in lieu of condemnation, are hereby
assignedd and shall be paid to Lender.

In the event of a totai taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wnting,
the sums stcured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a pantial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
othcrwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender 16 Borrower that the condemnor offers to make
an award or settie # claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorZea to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums sceured by this Zecurity Instrument, whether or not then due.

Linicss Lender ‘ard Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due date & % monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Roleracd; Forbearance By Lender Not # Waiver.  Extension of the time for payment or
madification of emortization o e sums secured by this Security instrument granied by Lender 10 any suceessor in interesi
of Borrower shali not operate to/rriease the liability of the origina! Borrower or Borrower's successors in inierest. Lender
shal' no: pe required 1o commenc s proceedings against any successor in interest or refuse o e¢xtend time for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the
original Borrower or Borrower's successrs in interest. Any forbearance by Lender in exercising any right or remedy shall
nat be 2 waiver of or preclude the exercise of any right or remedy.,

12. Successors and Assigns Bound; Joi:t apA Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the siccrssors and assigns of Lender and Borrower, subject to tiie provisions of
paragraph 17. Borrower’s covenants and agreemerts .ball be joint and several. Any Borrpwer who co-signs this Security
Instrument put does not execute the Note: (a) is co-sigaiag this Security Instrument only to morigage, grant and convey that
Barrower's inlerest in the Property under the terms of this decurity Instrument; (b) is aot personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify,
forbear nr make any accommodations with regard to the wrra of this Security Instrument or the Note without that
Bocrower's consent.

13. Loan Charges. [f the loan secured by this Security Instram.nt is subject to a law which scls maximum loan
charges, and that law is finally interpreted so that the interest or other ioun charges collected or 'o be coliected in connection
with the Joan exceed the permitted limits, then: (a) any such loan charge it be reduced by the amount necessary to reduce
the charge 10 the permitted limit; and (b) any sums already collected from Bor ower which exceeded permitied limits will be
rcfunded o Borrower, Lender may choose fo make this refund by reducing the -riv.cipal owed under the Note or by making
a dircct payment to Borrower. If a refund reduces principal, the reduction will be ir:av.d as g partial prepayiment without any
prepavinent charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument siicll e given by delivering it or by
maifing ut by first class mail unless applicable law requires use of another method, The actice shall be directed o the
Property Addmss or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
fisst clzix mail o Lender's address stated herein or any other address Lender designates by notse v, Rorrower. Any notice
provided {or in this Security Instrument shall be deemed 10 have been given 1 Borrower or Lender wvb.a given as provided
in this pazagraph,

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeat or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Notc are
declared 10 be severable.

i6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. [f all or any part of the Property or any intcrest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of
the daie of this Security Instrument.

If Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall provide a period of
noi kess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
thiy Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrocwer's Right to Reinstate, - If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
Form 3014 9/90 (page 4 of 6 pages)
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24. Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together with
this Sccarity instrument, the covenants and agrezments of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Insurument. [Check applicable box(es)]
D Adjustable Rete Rider D Condominium Rider D 1-4 Family Rider
;{j Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rides
. | | Balloon Rider [ ] Rate tmprovemen Rider [ ] second Home Rider
|| oterts) ispeciy)

BY SIGNTG 3ELOW, Borrower accepts and agrees {o the terms and covenants contained in pages 1 through 6 of this
Security Instrumen’ and in any rider(s) executed by Borrower and recorded with it.

Wi’mcs.t:‘f Witness:
D : /-

;//If - [277 ! # ) Seal ‘%%'V\ € ()..A{’.L_. Seal
W&W—% : -Bo(tmwc?' -BO(ITOWOE’
— __(8=al) (Scal)

@y oot -Borrower
STATF OF ILLINOIS, @p‘,{ ~.. County ss:
A )
L L/Dl’e,en T.'D://Dq a Notary Public in and for said county and siatz,

do herehy centify that Z_&l Oﬁnq /U@ﬂ - y?}‘ Le, DI€C,

, peesonally known 10 me to be the same persunf<i whose name(s) e

eshscnibed o3 the furegoing instrument, appeared before me this day in person, and acknowlodzed that ‘ﬁ”\eA/ signed

and delivored the said instrument as ‘}‘/’\.e 3% free and voluntary act, for the uses i’ girposes therein sel

Given undes my hand and official seal, this }}M\ day of W\// /&/ 43/

My Commission expires:

forth.

Notary Public
‘This instrument was prepared by
"OFFICIAL SEAL 3
Nam@  NOREEN T. DILON  §
Notary Public, State of lilinois
{Addrefy) My Commission Expires 4(2{95 g .
1VEN 1A74L68 [(9202) 3014 /%0 Gof6
e 93198567 ™ e

To Ordet Cait {-800-530-00%) C1FAX 818.791-1131




