0000810444

Y|

. =}

UNOFFICIAL COP

Q!h-ﬁ instrument prapared by lmm’m'f”p“kmmbuﬂ
"\ #ad should be returned to: MORTGAGE

iy CATRLERN E. WKADY '
Yo TixsT SATIONAL B/WTX OF CHNICAGO 2!"
' 1901 SOUTE MEYERS ROAD, SUITE 430 931985 J
% OAKR2DOX TERRACE, IL 65181

THIS MORTGAGE ("Security Instursent”) isgivenos. ..« - . MARCH 11, 1993 . The Mortgagor is
PULMARO A. ALVARADO AND ANNA M. ALVARADO, NARRIED TO EACH OTHER AND
CAISPIN ALVARADO, AN UMMARAI”ZO JALE, MEVER HAVING BEEN MARRIED

- o . . . DEPT-ULR ¢35.5
I ("Bomvower”}. This Security Instrument is given 10 THE PIRST NARTONAL M@'W N3/17/93 0914(300 ’
. HUIE X—-93- 198525

. COOK COUNTY RECORDER

which is organized and existing under the laws of TEE UNITAD STAITS OF ANERICA , and whose
address is OME FIRST NATIOMAL PLASA, CHICAGO, ILILIDOYS 60670
("Lesd 2"). Borrower owes Lender the principal sum of
EIGETY BIGHT TROUSANO & 00/100

Lollas (US, $§ 88,000.00 ),
This deb is cvidenced by Borrower's note dated the same date as this Security instrure:« (“Note"), which provides for monthly
paymesse, witn the fuis dobt, if not paid carlier, due and payabie on APFIT: 1, 2023 . This Security

Instrument sconres W Londer: (a) the repayment of the debt evidenced by the Note, with inteie &, and all renewals, exiensions and (0
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paraisph 7 to profect the security of (.3
{ivis Security Instrument; snd (c) the performance of Borrower’s covenants and agreements under this Security [nstrument and the p=b
Note. For this purpose, Bosrower does hercby morigage, grant and convey 10 Lender the following over:id propesty located in (D
COOK County, lilinois: (D

. vl

¢

W)

0T 68 IN 14B SUBDIVISION OF ALOCK 1 OF NOORE'A SUBDIVIZION
OF THE RAST 1/2 OF THE NORTHWRST 1/4 OF SECTION 30,
TOMUSEIF 3% NORTH, RANGE 14, RAST OF THR TEIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

REML RSTATE TAX I.P. # 1 17-30-106-005

LI .’
1/
. , V
which has the address of 2149 WEST 22ND PLACE, CHICAGD {Street, Clty),
Iiinois 60608 {"Property Address™;
{Zip Code] Form 3014 9/90
ILLWAOIS - Singte Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Pagetate Amended 5/91
q-tﬁilu {0103) VAP MORTGAGE FOAMS . {312)205.8100 - {800}521.7291 initles: &___2‘7
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%, Hazard or Property Insurance. Borrower shall keep the improv‘emenfs now existing or hereafier erecied on the Property

“insured ngainst logs by fire, hazards included within the term “extended coverage” and any other hazards, including floods or

flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Bomrower subject to Lender's approval which shall not
be snreasonably withheld., If Bomower (ails to maintain covesage described 2bove, Lender may, at Lender's option, obiain
coverage (o protoct Lender’s rights in the Property in accordance with paragraph 7.

A3 msurance policies and rencwais siall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the rigist 1 bokd the policies and renewals. If Lender requires, Borrower shall prompily give to Leader all receipts of paid
premiums and repewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
mey make proof of Joss if not made promptly by Borrower.

Unlass Lender and Borrower otherwise agree in writing, insursace proceeds shall be applied to resioration or repair of the
Property damaged, if the restovation or repair is economically feasible and Lender's securily is not lessened. If the restoration of
ropair i not cconomically feasibke or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or cics adt nswet within 30 days a notice from Lender that the insurance carvier has offered 1o seitle a claim, then
Londor may coliect v, wsurance proceeds. Lender may use the procecds to repair or resiore the Property or lo pay sums secured
by this Security Instromient, whether or not then due, The 30-day period will begin when the notice is given.

Unileas Lender and Brirorver otherwise agree in writing, any application of procecds to principal shall not exiend or posipone
the due date of the monthly Rvients referred 10 in paragraphs | and 2 or change the wmount of the payments. If under paragraph
21 the Property is acquired by Lewosr, Borrower’s right to eny insurance policies »ad procecds resulting from damage to the
Property prior 10 the acquisition she pass & Lender w0 the extent of the sums secured by this Security Instrument immedialcly
prioe 1o the acquisition.

§. Oecnpancy, Preservation, Maintensace and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall ocoupy, establish, and use the roplrty es Borrower’s principal residence within sixty days after the execution of
this Secwrity Incument and shall continae to occuy the Property as Borrower's principal residence for at least one year afier the
dae % occupancy, unless Lender otherwise agrees tn writing, which consent shall not be unreasonsbly withheld, or unless
eRnIEtag Circuregiancs, wst which are beyond Borror.i's control. Borrower shall not destroy, damago or impair the Property,
atiow & Projonty to detesiorate, or commit waste on the Troperty. Borrower shall be in default if any forfeiture action or
proceeding, wheiner civil of criminal, is begun the: in Leader's pead faith judgment could result in forfeiure of the Property or
atherwise matcrially impair the lien crestid by this Security Insim:ount or Lender's security intezest. Borrower may cure such a
defauit and reinstaie, as provided in peragraph 18, by causing the 2.t or proceeding to be dismissed with a ruling that, in
Lender's good faith determinasion, prociudes forfciture of the Borrawer's riisrest in the Property or other matcrial impairment of
the ien created by s Security Instrument or Lender’s security interest. bo rswer shall also be in default if Borrower, during the
foan spplication process, gave malerially false or inaccurate information or staterisenis 0 Lender {or failed to provide Lender with
any mawnriai information) in connection with the losn evidenced by the Note,-ipwiuuding, but not limited 10, representalions
concerning Borrower's occupancy of the Proparty as & principal residence. If this Secunity Instrament is on a leasehoid, Borrower
shail comply with all the provisions of the lease. If Borrower acquires (ec titk 10 the Prape:ty, the leasehold and the fee tide shall
not merpe unless Lender agrees 2o the merger in wyiting,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the coverants and agreements contained in
this Security Instrament, ¢7 there is a legsl proceeding that may significandy affect Lender’s rights n the Propexrty (such as &
procecding in bankrupicy, probase, for condemnation or forfesture or o enforce laws or regulations), wza '.cnder may do and pay
for whatover is necessary o protect the value of the Property and Lender's rights in the Property. Leade:’s actions may include
paying any sums secured by & lien which has priority over this Security Instrument, sppeasing ih count paying reasonable
ailomeys’ fees and cntering on the Property o make repairs. Although Lendes may take action under this paragraph 7, Lender
does not have & do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unkess Borrower and Lender agree 0 other 12nns of payment, these amounts shall bear inicrest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymont.

8. Mortgspe Insurance. If Lender required morigage insurance as a condition of making the loan sccurcd by this Security
Insument, Bommower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
monigage insurance 2zwcrage required by Lender lapses or ceases (o be in cifect, Borrower shall pay the premiums required 10
obtain coveage substeniially equivalent fo the morigage insurance previously in effect, at 8 cost substantially equivalent 10 the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If
substantinfly equivalent mortgage insurance coverage is not svailable, Borrower shall pay o Lender each month a sum egual to
onc-twelfth of the yearty mortgage insurance presmium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect umclmwiuwuscandmmmpaymmtsmalommhlieuofmongagemsuramc.mssrcservc
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2" 1. Bovrower's Copy. Borrower shall be given one conformed éopybf th No'tl andsof this Sé&uritf!nsﬂunwnt.

-

; " 17, Traasfer of the or a Beneficial Intevest in Borrower. if ail or any part of the Property or any interest in il is

sold or bangferred (or il 8 icial interest in Borrower is sold or transferred and Bosrower is not a natural ) without
Lender's prior writien consent, Lender may, at its option, require immediatc payment in full of all sums secured Ey this Security
Instrument. Howeva, tius option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrumen).

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
then 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums sec by this Security
Instrament. [f Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
tey this Sceunity Instrument without further notice or demand on Borrower.

13, Borrower's Right to Reinstate. [ Borrower meets cermin conditions, Borrower shall have the right o have
entorcement of this Security Instrument discontinued st any time prior to the earlier of: (a) 5 days (or such other period as
applicable Jaw may specify for reinstalement) before sale of the Property pursuant (o any power of sale contained in this Securilr
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower: (a) pays Lender al
sums which thea would be duc under this Security Instrument and the Note as if no acceleration had oce : (b) cures any
defauht of any nther covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonsble atomeys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Insrumens Linder's rights in the Property and Borrower’s obligation o pay the sums sccured by this Security
Instrumest shail contipc unchanged. Upon reinstalement by Borrower, this Security Insmument and the obligations securcd
horeby shall remain fully eftxctive as if no acceleration had occurred. However, this right to reinsiate shall not apply in the case of

acceleration under 7.

19. Sale of Note; Change 7 1.0an Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may he sold one ov-mvis times without prior notice to Borrower, A sale may result in a change in the entity (known
a5 the “Loan Servicer™) that coliects iacnithly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer. v:zciaied to a sale of the Noc. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accoresice with paragraph 14 abave and applicable law. The notice will state the name and
widress of the new Lean Servicer and the-ofaress 1o which paymenis shouki be made. The notice will also conain any other
information reguired by aplicable law.

26. Hazardous Substances. Borrower sha!! not cause or permit the presence, use, disposal, storage, or releaso of any
Hazardous Subistances on or in the Property. Bomrotver shall not do, nor aliow anyone else to do, anything affecling the Property
shat is in vaolation of any Enviyonmental Law. The preced’ng two sentences shail not apply to the presence, use, or storage on the
Property of smail quantities of Hazardous Substances tiw’ == generally recognized to be appropriate to normal residential uses
and 1o mainsenznce of the Property.

Bomrower shull prompuly give Lender writter notice of (ny ihvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Feuperty and any Hazardous Substance or Environmenial Law
of which Borrower has acmal knowledge. If Borrower leams, or is saified by any governmental or regulatory authority, that an
removal o other remediation of any Hazardous Sabstance affecting e Property is necessary, Bormower shall promplly lake al)
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances™ are those substziices defined as toxic or hazardous substances by
Enviroamental Law and the foliowing substances: gasoline, kerusene, viner flzmmable or loxic petroleum products, toxic
pesticides and hesbicides, volatile solvents, matcrials containing asbestos or formudehyide, and radioactive matcnals, As used in
tus par 20, "Environmental Law™ means federal laws and laws of the jurisaictior- where the Propetty is localed that relate

o health, safely or envitonmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol ows:

21, Accedes aiion; Remedies. Lender shall give notice to Borrower prior to acceleration fhllowing Borrower's breach of
ABY covemant or agreement in this Security insirument (but not prior 1o acceleration wader paragraph 17 unless
spplicabie lew provides othcrwise), The notice shall specify: (a) the defauli; (b) the action requicd (o cure the default; (c)

& date, ot foss thas 38 days from the date the sotice is given to Borrower, by which the default riv be cured; and (d)

that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sha!l {usther inform
Borvower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of 2 default or =nv other defense of Borrower to acceleration and foreclosure. If the defoult is not cured on or before the
date specified in the motice, Lender, at its cption, may require immediate payment in full of all sums secured by this
Secwrity Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender

shall be entithed 10 collect »¥ z:penses incurred in pursuing the remedies provided in this paragraph 21, including, but not -

Hmited to, reasonst’. attormeys’ fees and costs of title evidence.
22. Retuse.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrament

without charge 10 Bomrower. Borrower shall pay any recordation casts.
23, Wadver of Homestend. Bomower waives all nght of homestead exemption in the Property.
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H. ASSIGNMENT OFf RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Bmoweubsoluwlywdmlconditiomllyamimuudmafmmwmmummmmdrevmw(“Rmu‘)ofwc
Property, regardless of 10 whom the Rents of the Property are payable, Borrower authorizes Lender or Lender’s
agents 10 collect the Rents, and agrecs that each tenant of the Property shall pay the Rents to Lender or Lender's
w.Hmva.wmdaumdvememtuﬁ(i)Lmduhasximna-mwmeofdeﬁnummm
paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenani(s) that the Reais are 10 be
paid o Lendor or Lender’s agent. This assignment of Rents constitutes an absoluie assignment and not an
assignment for additional security only.

1f Lender gives notice of breach w0 Bomower: (i) all Rants received by Bocrower shall be held by Borrower as
trustae for the benefit of Lender only, to be applied 10 the sums secured by the Socurity Instrurent; (ii) Lender shall
be entitled 4 collect and receive all of the Rents of the Property; (iii) Borrower agrees that cach senant of the
WMWWRNMMWmWWM‘swwM'sWWmm
tenant: (iv) unkas applicable law provides otherwise, ali Rents collected by Lender or Lender's agents shali be
applied first to e custs of taking controt of and managing the Property and collecting the Reals, including, but aot
limited to, Bitormey’s Jas, receiver's fees, premivms on receiver's bonds, repair and mainienance costs, insurance
premiums, wxes, assessmoc's and other charges on the Property, and then W the sums socured by the Security
Instrument; (v) Lender, Linder's agents or any judicially appointed recciver shall be liable to account for only those
Rents actually recaived; s (v} Lender shall be entitied 1o have a receiver appointed io ke possession of and
manage the Property sad collevt v Rents and profits desived from the Property without any showing as 0 the
inadequacy of the Property as security.

If the Rents of the Property an_not sufficient (0 cover the costs of 1aking control of and managing the
Property and of collecting the Rents any £ s axpended by Lender for such purposes shall become indebiedness of
Borrower o Lender socured by the Security [ns” vuent pursuant 10 Uniform Covenant 7.

Bomower represents and warrants that Bomm)wes has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Iendir from exercising iis rights under this paragraph.

Lender, or Lender's agents or a judicially appoitiar’ ioceiver, shall not be required 10 enter upan, take coairol
of or maintain the Property before or after giving noticy 7¢ defaull 10 Borrowes, However, Lender, or Lender's
ageats or a judicially appoinicd receiver, may do 50 al sny e when a default occurs. Any application of Rents
shaif not cure or waive any default or invalidate any other right v/ remedy of Lender. This azsignment of Rents of
the Propesty shall \erminaic when all the sums securod by the Securisy instrument are paid in full.

1. CROSS-DEFAULT PROVISION Borrower's defaull o breach under any nole or agresmont in
which Lender hag an interest shalt be a breach under the Security Insinurcrt and Lender may invoke say of the
remedics pormitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and proviccas contained in this 1-4 Family
Rider.

g

£¥ 4 (Seal)

A. ALVARADO -Borrewar

: /‘fﬁ Lt j/ﬁe.zazfa_‘___ (Seal)

ANNA M. ALVARADO -Borrowor
\ % /

&._%Bﬂ ( 4:;21444___ (Seal)

ISPIR KLVARADC -Borrowar

(Scal)

-Borrower
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