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Mortgage

Equity Credit Line
THIS MORTGAGE ("Security Instrument”) is given on MARCH 12 . 1993 . The mortgagor
f& _David €. bunkin a Bachelor
{'Bonowar").
This Security Instrument s given to _The F. —of chicago

whichisa National Bank organized and existing under the laws of _the United States of amerl.ca
whose address is _One First National Plaza Chicaqo  iliinols 60670 ("Lender’)., Sorrower owes
Lender the maximum principal sum of JIWENTY-ONE THQUSAND AND NO/100

Dollars (US. $ 21,000.00 ), or the aggregate unpald amount of all loans and any disbursemesnts made
by i.enger pursuant to that certain Equity Credit Line Agreement of even date herewlth executed by Borrower
{"Agreement”), whichever is less. The Agreement is heraby incorporated in this Security Instrument by refarence.
This debt is evidenced by the Agreement which Agreement provides for monthly Intarest payments, with the full
detn, if not paid earller, dug and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement prevides that loans may be made from time to time during the Draw Perlod (as deflned In the
Agrezment). Tha Draw Period may be extended by Lender in lts sole discretion, bul in no event later than 20
years from ine'da‘e hereof. All future loans will have the same lien priority as the original ioan. This Security
Instrument secures:to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
Interest, and other riarges as provided for in the Agreement, and all renewals, extenslons and modifications; (b}
the payment of all o%vir sums, with Interest, advanced under paragraph 6§ of this Securlty Instrument to protsct
the security of this Szaurdy Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument ard. the Agreement and all renswals, extensions and modliicatlons thereof, all of the
foreguing not 1o exceed twile e maximum principal sum stated above. For this purpose, Borrower does hersby
morigage, grant and convey tc Lander the following described property located In Cook County,

Ninois:
Lot z in the Resubdivision ~f Lots 21 to 25 inclusive in Peter
Buschwah‘s Subdivision of the NorthWest Quarter of Block 3 in

in Seller's Subdivision of the Sociutheaat Quarter of the North-
waat Quarter of Section 19, Tomn 40 North, Range 13 Bast of the
Third Principal Meridian, in Colk County, Illinois.

1 Y :
Perminent Tax Number: 14-19-120-~031, , 922870
Bradley Place = Chicage :

which has the address of 2132 W.
thinois 60618 ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the proirziev, and all easements, rights,

appurtenances, renls, royalties, mineral, oll and gas rights and profits, clalms cr demands with respect to

insuiance, any and all awards made for the taking by eminent domain, water rights and s’sck and all fixtures now
or hereafter a part of the property. All replacements and additions shafl also be zovired by this Sscurity

Instrument. All of the foregoing is referred 10 in this Security instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed ard has the right to
maortgage, grant and convey the Property and that the Property Is unencumbered, except for ercumbrances of
record. Borrower warrants and will defend generally the title to the Property against al! claims and demands,

subject 10 any encumbrances of record. Thera is a prior mortgage from Borrower to
dated 08/24/92 and recorded as document number . 22643162 .

Cr'CMANTS. Borrower and Lender covenant and agree as follows: qy/

1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interast on
the debt evidenced by the Agreement,

2. Application of Payments. All payments raeceived by Lender shall be applisd first to Interest, then to other
charges. and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish (0 Lender all nolices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish to Lender recelpts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assassments, water charges, sewer
charges, license fees and other charges agalnst or in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate receipts. Borower may, In good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify i.ender in writing of
tha intention of Borrower 1o contest the same belfora any tax or assessment has baen increased by any inteiest,
penalties or costs, {b) Borrower shall first make all contested payments, under protest ¥ Borrower daslires, unless
such contest shall suspand the collection thereof, (c) neither the Property nor any part thereot or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such

security as may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by flre, hazards Included within the term “extended coverage® and any other
hazards for which Lender requires Insurance. This Insurance shall be maintained in the amounts and for the
perlods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subjsct
to Lender's approval which shall not be unreasonably withheld.

All insurance po'icles and renewals shall be acceptabie to Lender and shall Include a standard mongage clause.
Lender shali have th right to hold the policies and renawals. If Lerder requires, Borrower shall promptly give to
Lender all recelpts of prid premiums and renawal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrler anv. Lander. Lender may make proot of loss if not made promptly by Borrower.

Uniless Lender and Borrowe: ciherwise agree in writing, Insurance proceeds shall be applied to restoratlon or
renair of the Property damagec. it the restoratlon or repair is economically feasible, Lender's security Is not
lessened ang Borrower is not in defaziv under this Securlty Instriment or the Agreement. If the restoration or repair
Is not aconomically teasible or Lemte/’s ‘security would be [essened, the insurance proceeds shall be applied to
the sums secured by this Security instrumcm, whether or not then due, with any excess pakd to Borrower. i
Borrowar abandons the Property, or does ncl answer within 30 days a rolice from Lender that the Insurance
carrier has offersd 10 settle a claim, then lander may collect the Insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or to o7y sums secured by this Securlty Instrument, whether or not then

due. The 30-day pariod will begin when the noth-e.g given.

If under paragraph 18 the Property Is acquired by cender, Borrower's right ic any insurance policles and
proceeds resulting from damage to the Property pricr o the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prio’ to the acquisition.

5. Preservation and Maintenance of Property; Lesce’.c'ds. Borrower shall not destroy, damage,
substantlally change the Property, allow tha Property 1o deterioralr, 7» commit waste, If this Securlty Instrument is
on a leasehoid, Borrower shall comply with the provisions of the 13282, and if Borrower acqulres fee tltfe to the
Property, the leasehold and fee titie shall not merge uniess Lander agrees ' the merger In writing.
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8. Protection of Lender's Rights in the Property. !f Barrower falls to peitnrm the covenants and agreements
contalned In this Security Instrument, or there Is & legal proceeding that may significantly affect Lender's rights In
the Propenty (such as a proceeding In bankruptcy, probate, for condemnation ¢ t enforce laws or ragulations},
then Lander may do and pay for whatever s necessary to protect the valus of the I’ropeny and Lender's rights In
the Property. Lenders actions may include paying any suma secuwred by a fien whith has priority over this
Securlty Instrumant, appearing in court, paying reasonable attomeys' fees, and entering or the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to (10 s8>,

Any amounts disbursed by Lender under this paragraph shall become addhional debt of tsnirower secured by
this Security Instrument. Unless Bomrower and Lendder agrea to other terms of payment, these g.rsunis shall bear
irterest from the date of disbursement at the Agreement rate and shail be payable, with interest, Lo notlce from

Lander to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrawer notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

8. Condernnation. The proceeds of any award or claim for damages, direct or cansequsntial, in connection
with any condamnation or other taking of any pan of the Property, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applled to the sums secured by this Security
instrument, whether or not then dus, with any excess pakl 1o Borrower. In the event of a partial taking of the

Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be raduced by the amount of the procends muitipllec by the {ollowing fraction: (aj the totat amount of the
sums secured Immadiately bafore tha taking, divided by (b} the fair market value of the Property Immediately

before the taking. Any balance shall be paid to Borrowaer.

i the Property Is abandoned by Borrawer, or i, after notica by Lender to Borrower that the condemnor ofters to
make an award or sottie a claim for damages, Ecrrowser falls to respond to Lender within 30 days after the date tiva
notice is given, Lender is authorized to collect and apply the proceeds, at lts option, either 1o restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

2.
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17. Prioe Mortgage. Borrower shall not be in default of any provision of any prior rongage.

18. Acceleration; Remedies. Lender shall give nollce 1o Borrowsr prior to acceleration following: (a)
Borrower's fraud or material misrepresantation in connection with this Security instrument, the Agreement or the
Equity Crediit Line evidenced by the Agreement; (b} Borrower's fallure to meet the repayment tarms of the
Agreement, or (e} Borrower's actions or inactions which adversely affect the Froperty or any right Lender has In
the Property {45t not prior to acceleration under Paragraph 15 unless appticable law provides otherwise). The
notice shall specify: (a} the default; (b} the actlon required to cure the default; {c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d] that failure to cure the
detaull on ar betoroe the date specified in the notice may resuit In acceleration of the sums secured by thls Security
Instrument. foreclosure by judiclal proceeding and sale of the Property. The natlce shall further Inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistance of
a default or any other defense of Borrower to acceleration and foreclosure. ) the default is not cured on ar before
the date specitied in the notice, Lender at lts optlon may require immediate paymaent in full of all sums secured by
this Security instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shail be githiad to collect all expenses Incurred in legal praceedings pursuing the remedies provided In
this paragraph 18, ingluding, but not limited to, reasonable attorneys’ fees and costs of title avidence.

19. Lender in Posscarion. LUipon acceleration urkler Paragraph 18 of abandonment of the Property and at any
time prior Lo the expirationofany period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receivell cnail be entitled to enler upon, take possession of, and manage the Property and to
coliect the rents of the FPropeity ' cluding those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the coste of management of the Proparty and collection of rents, inciuding, but not
timited ta, cecelver's fees, premiums on receiver's bonds and reasonable attorneys’ tees, and then to the sums
secured by this Security instrumernt  Xsihing herein contained shall be construed as constituting Lender a
morngagee In possession in the absence of the taking of actual possession ot the Property by Lander pursuant to
this Paragraph 19. In the exercise of the piwe's herein gramted Lender, no lability shall be asserted or enforced

acainst Lendesr, all such llability being exprescly v:aived and released by Borrower.
20. Retense. Upon payment of afl sums securaed by this Securlty Instrument, Lender shail releasa this Security
Instrument.
21. Waiver of Homestead. Borrower walves al! right (f hcmeastead examption in the Propearty.

22. No Offsets by Borvower. No offset or claim that E<irawer now has or may have in the future against
Lender shall relieve Borrower from :aying any amounta due unier the Agreement or this Security Inatrument or

from performing any other cbligations contained therein.

23. Ricers 1o this Security instrument. If one or more rider= are axecuted by Borrower and recorded
1ogether with this Securlty Inatrurment, the covenants and agresments of er.ch tuch ridsr shal! be incorporated into
and shall amend and supplerment ihe covenants and agreements of thla Sscury Instrument as if the rder(s) were

a part of this Securty Instrument.
BYWG@ELOW Borrowar accep!s and agrees tc the terms and covens. iz zontained in this Security
rich

;M an recorded with the Security fustrament,

~Borrowar
-3orrower
Line For Acknowisgiment)
This Document Praparad By:
The First Natiopal Bank of Chicapd, 1325 West Lawrence, Chicago, 1llincis 60604
STATE Or» ILLINOIS, ég el Caunty ss:
1, i ,e,{ )/ fz)ﬁ- 46"/ . @ Notary Public In and for said county and state, do hereby
certity met _0

personziiy known to me to be the same person(s) whose namea(s) Is (a:a/)?zg_bvscribed to the foregoing !nsimmem:
appssrec Ceiore me this day In person, and acknowledged that e signed and

delbversd the said instrument as i free and oiumary ct, for the uses and purposss therein set forth,
=0 : I QTR T OF 53 Syt <L_dayof EE!M" \ 19_@

. ] amucv PRESLY :

My Commission e ~3§ ARY PUBLIC, STATE OF ILLINOIS 1;
4

~ 4

L Gq-ﬂmmlnn Expires 02/28(96 §

93158570




UNOEFICIAL COPY ~

Mortgage

9. Borrower Not Relensed; Forbearance By Lender Not & Waiver. Externsion of the time for payment of
madiiication of amortizaticn of the sums secured by this Security Instrument granted by Lender 10 any successor
in interest of Borrower shall not oparate to release the lability of the original Borrower or Borrower's successors in
Interest. Lender shall not be required to commence proceedings agalnst any successor In interest or refuse to
extand time for payment or otherwise mcdify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower of Boirower's successors in IMerest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreemeant, or any part
thereof, shall apply to the particular instance or instances and at tha particular time or times only, and no such
walver shall be deemed a contlnuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and cf the Agreement shall survive and continue to remaln in full force and effect. No waiver

shall be asserted agalnst Lender unless In writing sighed by Lender.

10. Successors and Assigns Bound; Joint and Severa! LiabliRy; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to tha orovislons of paragraph 15. If thers Is more than one party as Borrower, sach of Borrower's
cavenants and-agreements shall be {oint and several. Any Botrowsr who co-signs this Securlty tnstrument but
does not execrug the Agreement: {a} Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's (nifrest in the Property under the terms of this Security Instrument; {b) Is not personally obllgated
to pay the sums secued by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, mout,, iorbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement withcutliat Borrower's consent.

11. Loan Charges. If tl.g 'orh secured by this Securlty Instrument Is subject to a law which sets maximum loan
charges, and that iaw is finaily intampreted so that the Interest or other loan charges collected or to be collected in
connection with the foan exceed e permitted timits, then: {(a) any such loan charge shalt be reduced by the
amount necessary to reduce th: ctarge to the pemnitted limit; and (b} any sums aiready coilacted fror: Borrower
which exceeded pennittea limits will 'oe refunded to Borrower. Lender may choase to maka this refund by
reducing the principal owed under the Agreament or by making a direct payment to Bonvower. If a refund reduces
ptincipal, the reduction will be treated as a partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notlce to Borrower providec for ’athis Securlty Instrument shali be given by delivering it or by
malling it by first class mail unless applicable law re quirys use of another method. The notice shall be directed fo
the Property Address or ahy other address Borrower ueaipnates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lendor's address stated herza or any other address Lender designates by notlce to
Borrower. Any nictice provided for in this Security Instrune g ahall be deemed to have been given ta Borrower or

Lender when given as provided in this paragraph.

13. Goveming Law; Saverabllity. This Security Instrument. Liali ba governed by fedeml law and the law of
[inois. In the event that any provision or clause of this Security instiument or the Agreemenrt comlicts with
applicable faw, such confilct shall not atfect othar provisions of this Jecrdty instrument or the Agreemem which
can be given effect without the confiicting provision. To this end the provis'ans of this Security Instrument and the

Agreement are declared to be severahle.

14, Assignment by Lendar. Lander may assign all or any portion of ita interust ‘wreunder and s rights granted

herein and in the Agreement ta any person, trust, financiai institution or corporatica as Lender may determine and:

upon such assignment, such assignea shall thereupon succeed 1o all the rights, interesty, and options of Lendar
herein and in the Agreement, and Lender shall thereupon have no further obligations ot el dlas thaeteunder.

15. Transfer of the Property or a Beneficial Interest in Bosrower; Dua on Sale. if 4'-or any part of the
Property or any Interest In ¥ Is sold or transferred {or it a beneficial interest In Borrower Is sold. o~ transferred and
Borrower Is not a natural person} without Lender's pricr written consent, Lender may, at its option, raquire
immediate payment in full of all sums secured hy this Security Instrument. However, this option shall not be
exerclsed by Lender i exerclse is prohibited by federal law as of the data of this Security Instrument.

If Lendar exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notica is delivered or mallad within which Borrower must pay all
sums secured by this Security Instrument. |f Borrowaer fails to pay these sums prior to the exiration of this period,
Lender may Invoke any remedles permitted by this Security Instrument or the Agreement without furthar notics or

demand on Borrower.

16. Borrower's Right to Reinstate. if Barrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontlinued at eny time prior to the emry of a judgment enforcing this
Securlty Instrument. Those conditions are that Borrower: (a) pays Lendar all sums which then would be due under
this Securfty Instrument and the Agreement had nc accelerallon occurred; {b) cures any default of any other
covenants ar agreaments; (c} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; (dj takes such action as Lender may reasonably require to assure that the
ilen of this Security instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (&) not use the provision more freqquently than once
every five years. llpon reinstatement by Borrower, this Security Instrument and the obiigations secured hereby
shall remain fully effective as if no accelsratinn had occurred. However, this right to reinstate shall not apply n the

casge of acceleration under paragraph 15.
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