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MORTGAGE

T11S MORTGAGY { Security Instrument”} is givenon March 10, 1993
WILBLRT ALVAREZ and MARTHA ALVAREZ, husband and wife

The mortgagor is
(“Borrower”). This Security [nstrument is given to

FIRSTAR HOVE MORTGAGE CORPORATION
which 1s . rganized and existing under thelaws of  THE STATE OF WISCONSIN

80Y% South 60th Stresc, Sulte 210, Weat Allis, WI 53214

t"Lender”). Borrower owes Lender the principal sum of

-------- ~(NE HUNDRED FORTY THOUSAND 24D NO/100~-—r==—=eu- Y
Pollaie ot 8,5140,000.00 ). Thiy dentis ¢videnced by Borrower’s note dated the same date as this Security
Instruicnt ("Notz™), which provides for monthly payments., with the full debl, if not paid varlier, due-and payable on
april 1, 2008 This Security Initrunient secures to Lender:  (a; the repayment of the deht
evideneod by the Note, with interest, and all renewals, extensions and modifications of the Note; {b) the payment of all other
suins w0k mierest. advanced under paragraph 7 1o protect the securicy af this Security Instrument; and (c) the performance of
Honovee s covenants and agreements under this Security Instrument zad'the Note. For this purpose, Borrower does herehy
mortgasc. grant snd convey to Lender the following described property tawaid in - Cook

, and whose address is

County, 1llinois:

Lot 6% 1in Jo Nor, being a Subdivision of part of the Nortiwest 1/4 of fractional
Sectirn 18, Township 41 North, Range 12, East of the Third Irincipal Meridian, in

took County, Illinois.

PIN: 09-18-117-010

DEFT-01 RECORDING

IQSQGIEG

$31.00

. T40010 TRAN 0693 03/17/93 14:11:00
. $341%F n-—-93-198651
. COOK COUNTY RECORDER
Thic :» not a purchase money mortgage
whech i the address of 148 E. Evergreen Avenue Des Plaines
iStreer) [Cityl
Winnis 60016 ("Property Address™), !

[Zip Code) .

Form W14 990 (page | of (i puges}

Gres Lakes Susioc Forme, tne. M
Tir Urder Colt; 1-200-530-9: FAJ 816-104-1184

PLIZNOES smgie Fumily - Fannie Mue/Freddie Mac UNIFORM INSTRUMENT
TEM T M
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AR
apphcats Liw may specify for rvinstatement) before sale of the Property pursuant to any power of sale contained in this
Sevursts Tnstrument: or (b entry of a judgment enforcing thi. Security Instrumient. Those conditions are that Borrower: {a)
pavs Lesitor adi sums which then would be due wader this Security Instrument and the Note as if no acceleration had
accuried B cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security
Instrume 1 ncluding, but not limited 10, rcasonable attomeys” fees; and (d) takes such action as Lender may reasonably
reguirs to asure that 1he lien of this Secunity Instrument, Lender’s rights in the Propenty and Borrower's obligation to pay the
sams secrred by this Secursty Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Sccurity
insinsies wnd the obligations secured hereby shall memain fully eftective as if no acceleration had occurred. However, this
righi te ronsate shall not apply in the case of acceleration under pamgraph 17,

19. Sate of Wote: Change of Loan Servicer. The Note or a pantial mierest in the Note (together with this Security
fnstnumest s e sold one of more times without prior notice to Borrower. A sale may result in a vhange in the entity
thiwrwr e the “Loan Servicer”) that coltects monthiy payments due under the Note and this Security Instrument, There also
may he one or more changes of the Loan Servicer aarclated to i sale of the Note. Jf there is a change of the Loan Servicer,
Borowe: il be given writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice
wiil state e name and adidress of the new Loan Servicer and the address to which pavments should be made. The notice will
abso coniae amy otheninfonnation required by applicabie law.

20. Hazardoas substances. Borrower shall nnt cause or nermit the presence, use, disposal, storage, or release of any
Hasardow. Substapees 2aeor in the Propenty.  Borrower shall not do, nor allow anyone else ta do, anything affecting the
Propessty thot s an violativaof any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Propenty of sl quantities of Hazardous Substances that are generally recognized to be appropriste to normal
resideniiad uses and to maimierancr of the Property.

Bornnwer shail promptly give cender wiitten notice of any investigation, claim, demand. fawsuit or other action by any
governmwentt or regufatory agency orprivite party involving the Property and any Hazardous Substance or Environmentil
Law o winch Borrower has actual knowledge.  If Borrower learns, or is notified by any governmental or regulatory
atthemits hat ans removal or other remedraon of any Hazardous Substance alfecting the Propenty is necessury, Borrower
shalj proniptly take all necessary remedial actionsén accordance with Environmental Law,

As wead i this paragraph 20, "Hazardou! Substances” are those substances defined as woxic or hazardous substances by
Erviegmienial Law snd the following substances. rasoline. kerosene. other flammable or toxic petroleum products, (oxic
pesticde - and herbicides, volanile solvents. materials containing asbestos or formaldehyde, and radioactive materials.  As
used in thes paragraph 20, "Environmental Law” meatis fooderal laws and laws of the jurisdiction where the Property is tocated
that refate e health, safety or environmental protection.

NOS UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice <o Borrower prior to acceleration folivwing Borrower’s
breach of sny covenant or agreement in this Security Instrusieat (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speci®y>“{a) the delault; (h) the action required to cure the
default; 10) a date, not less than 30 days from the date the notice is'given to Borrower, by which the defuult must be
cured; and (d) that failure to cure the default on or before the date specifizd in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial procezding and sale of the Praperty. The notice
shall further inform Burrower of the right to reinstate afier acceleralion ana the right to assert in the foreclosure
procesding the non-existence of a default or any other defense of Borrower. «r acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its optiorz.may require immediate payment
in Full of all sums secured by this Security Instrument without further demand 2nd may foretiose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incursed in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees an] costs of title evidence.

22. KRelease. Upon payment of all sums secured by this Security Instrument, Lender shail refease this Securily
Insteument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

.
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r conveyanee it liew of condemnation, are hiereby assigned ancd
~ !

cimnbonnation or other taking of any part of the Propenty, or fo
chait b pond o Lender.

B thie event of a total taking of the Property, the proceeds shall be applied w0 the sums sccured by this Security
bistriss cnl, whether or not then due. with any excess paid (o Borrower. In the event of & partial taking of the Property in
wheols i Bt market vadue of the Property immediately before the taking is equal o or greater than the amount of the sums
sectiredd I this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree i writing,
the s sectred by ghus Seeurity Instrument shail be reduced by the amount of the proceeds mubiplied by the following
frae e Go the Total amount of the sums secured immediately before the taking. divided by (bj the fair market value of the
Prop 11 imediately before the taking,  Any baliance shalt be paid 1o Borcower. In the event of & partial taking of the
Provcrie i which the tair market value of the Property immediately before the taking is less than the amount of the sums
weoered immediately before the whing. unless Borrower and Lender otherwise agree in writing or unless applicable law
other v e prowides. the proceeds shatt be applied to the sums seeured by this Security Instrument whether or not the sums are

.

pen oo
I e Property s ahandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor affers o make

ain e endor settle a chim for damages, Borrower taits ta respond 1o Lender within 30 days after the date the rotice is given,
Lender 1 authurizet o colleet and apply the proceeds, at its option. either to restoration or repais of the Property or to the
stttis ~ecened by P Sceurity Instrument, whether or not then due.

Undess Londer 246 Borrower otherwise agree in writing, any application of proceeds to principal shait not extend or
pastpionic the due date of the monthty payments referred to in pacagraphs 1 and 2 or change the amount of sitch payirents,

11. Barrower Not ®eeased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
s eation af amertization € the sums secured by this Security Instrument granted by Lender 1o any successor in inteies!
i Horrovet shall not operte e tétxase the liability of the original Borrower or Borrower’s successors in inferest. Lender
shall sat be reguiced to commende proceedings against any successor in interest or refuse to extend time for payment or
iy e modsfy amortization o i sums secured by this Security fnstrument by reason of any demand made by the original
Hortow et or Borrower's sugeessors in iftersste Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or peechade the exercise of any ngnt orremedy.

i2. Suceessors and Assigns Bound: Jolnt aiad Several Liability: Co-signers, The covenants and agreements of this
Sectnin Tstrument shall bind and benefit the seercisons and assigns of Lender and Borrower, subject to the provisions of
pacarraph 17, Borrower’s covenants and agreement shall be joint and several. Any Borrower who co-signs this Security
stinnent hut does not execute the Noie: () is co-siomng this Security Instrument only o mortgage, grant and convey thit
Borrov er's interes! in the Propeny nnder the teems of this Security Instrument; (b) is not personally obligated 1o pay the sums
secuned by this Security Instrument; and (¢) agrees that Lenddr ared any other Borrower may agree i extend, modify, forbeay
or e any accommodations with regard to the terms of thisSecurity Instrument or the Note without that Borrower’
COfiaCT
13, Loan Charges. It the loan secured by this Security Instriment is subject 10 a law which sets maximum joan
charees and Wit Tav: s inally interpreted so that the interest or other won sharges coliected or to be collected in conneetion
with i loan exceed the permitted timits, then: (a) any such foan charge dhid be reduced by the amotint necessary 1o reduce
the b tothe pernitted hmit; and (b) any sums atready collected from-Borrowsr which exceeded permitted limits will be
returdod 10 Borrower. Lender may choose to auke this refund by reducing the principsl owed under the Note or by making i
direct v inent to Bormower, 16 o refund reduces principal, the reduction will be tiesied as a partial prepayment withoul any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument s’Cbe_ piven by delivering it or by
i o by tirst class miail undess appicable law requires use of another method. The notice shatl be dirccted o the Property
Addeoss or any other address Borrower designates by notice o Lender. Any notice 1o Lender shall be given by first cluss
nunl e Lenders address stated herein or any other address Lender designates by notice to Borrower. Ay notice provided for
in ahir Securny Instenment shall be deemed o have been given to Borrower or Lender when givapdis provided in this
parapiaph

i5. Governing Law: Severability. This Security lnstrument shall be governed by federal law i the law of the
jurtsbe tion i which the Propeity is located. In the event that any provision or clagse of this Security Insinncan or the Note (D
contli s with applicable law, such conflict shail not affect vther provisions of this Security Instrument or the Note which cantad .
b poven effect witha the contlicting provision.  To this end the provisions of this Security Instrument and the Note are =3 -
e Sanad to e severable, E];:

bt Borrower's Copy. Borrower shall be given une conformed copy of the Note and of this Security Instrument, Py

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interes ing, ﬁ
i s sobd or tnsferred tor if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) jpb
withous Lender’s prior written consent, Leader may. at its option, require imimediate payment in fult of all sums seeured by
this S ity lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by tederal law as of
the Jate of this Security Instroment,

It | ender exercises this option, Lender shialt give Barrower notice of acceleration. The notice shull provide a period of
not b+ . than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this
Secuiey Instrument. [f Borrower fails o pay these stms prior (o the expiration of this period, Lender may mvoke any
reseddies pernnitted by this Security lostrument without further notice or demand on Borrower.

1%, Borrower's Right 1o Reinstate. It Borrower mects cenain conditions, Borrower shall have the right to have
enlo, emert of this Security Instrument discontinued al any time prior to the carlier of: (@) 5 days (or such other period as

Single Family -- Fannie Mue/Freddle Mac UNIFORM INSTRUMENT -- Uniform Covemants 990 fpage 4 of 6 uiges)
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