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(_J._*.
 Tius Marigage (**Security Instrument'’) is givenon MARCH 15T, 1333

The Marrgagol is [5E 2L ) TENORID  AND RICARDA TENORIO , HUJSBAND AND

il
whose adiressis (a1 §. SOTHA-AVE, CICERG, ILLINGIS E08S0 931Q8898

{*'Borrower*"). This Security Instrument is givento

Eape - I TEDC OF TEXAS F38
which is rpanized and existing under thelawsof LGz yen gTATES , and whose
address iv - wgo0 SOUTHWEST FREEWAY , (#2000, HOUSTON,  THEFYS1 T REGORD $27.00
. T#GO10 TRﬁN 0696 03/17/93 152 18:00
- $638Y = x—-PE- 12728698
. €OoK CUUN?Y RECORDER
U'Cender’”). Borrower owes Lender the principal sum of
GEwE - MNINE THOUSAND THRIZIE HUNDREZD Tenl AND O0O/t100 "G"',/'

k.
This deb! 15 svidenced by Borrower s note dated the same date as this Security Instrument (“Notc”}, which prov:d»s for
monthly payments . with the full debt, if not paid verlier, due and payableen' g sy (a7
This Sesurity Instrument secures to Lender: (a) the repayment of the debt evid nce i by lhe'Note, wnth interest, and :-11!
repewa i cxiensions and modifications; (b) the payment of all other sums, with inter{st, advanced under paragraph 6 to
protect she security of this Security Instrument; and {(c) the performance of Borrower = ovenants and agreements under
this Sevrisiny Instrument and the Note. For this purpose, Borrower does hereby mortgage, girat and convey to Lender the
following described property located in OO Coumty, WMinois:
T LETH S FEET DOF LOT 29 AND LOT I0, (EYCERT THE NOETH 4 FEET) ,
TROE Srod4 TN FLAINE SUSDIVISION QF THE SOUTHEAST GHlARTE S (1/4)
UE TR O SHIUITHEGSST UAKTER (1 /4 (EXCEPT THAT FPART TAKEN IFDR

=

Dollar<({'.8. % . v~ i N

Criesi o T SECTION 2t, TOWNSHIF 79 NORTH, RANGE 13, EAST JF THE
R FRTNCIPAL MESIDIAN, IN S0DF COUNTY, TLLINOIS.
[ S {2-21-420-011

which hus the address of 1901 S. SOTH _AVE CICERG
[Street [Ciry)
1o {*‘Property Address');
[T A
ﬁnp(‘r’de]

TOUGETHER WITH =all the improvernents now or hereafter erected on the property, and all easements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
mercatier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alef

the foregoing is referred to in this Security Instrument as the *‘Property.””

HORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 10 imonigage,
grant amf convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
andd w i defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.
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paycmis, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amawrn required to pay all outstanding indebtedness under the Note and this Securily Instrument shall be paid to the entity
legnily entitled thereto,

K. Frees. [ ¢nder ray callect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debi.
{a) Default. Lerder may. except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Insmrument if:
(i) Borrower defauits by failing to pay in full any monthly payment required by this Securily Instrument prior
o or on the due date of the next montniy payment, or
{ii) Borrower defauits by failing, for a period of thirty days, 1o perform any other obligations contained in this
Security Instrument.
(h) Sale Withoui Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Propenty. is sold or
otherwise transferred {other than by devise or descent; by the Borrower, and
(i} The Propenty is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser
or prantee does so occupy the Property but his or her credit has not been approved in accordance
with the reguirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender o require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent evenis.
1d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights. 17/ the case of payment defaulls. to require immediate payment in fult and foreciose if not paid. This
Security In¢ trument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e} Murtgrge Not Insured. Borrower agrees that should this Security lrrssl_hr%ﬂ%m and the note secured thereby not

be eligible for nsurance under the National Housing Act within = =~ from the
date hereof, Lerder may, al its option and notwithstanding anything in Paragraph 9, require immediate puyment in
full of all sumis s<ciarcd by this Security Instrument. A written statement of any authorized agent of the Secretary
aated subsequent toil AFIONTHS from the date hereof. declining 1o insure this Security

Instrument and the note sccured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing. this optior iy not be exercised by Lender when the unavailability of insurance is solely due 1o
Lender’s failure to remit & morzage insurance premium 1o the Secretary.

i), Reinstatement. Borrower (as 2 sight to be reinstated it Lender has required imimediate payment in full because
of Borrewer’s failure to pay an amount/due under the ‘Note or this Securiiy Instrument. This right applies even after
forechosure proceedings are instituted.  To <einstate the Security Instrument. Borrower shall wnder in o lump sum ali
amounts required to bring Borrower’s account current including. to the extent they are obligations of Borrower under this
Securit, instrument, foreclosure costs and reasorable and customary attomeys’ fees and expenses properly associated with
the forcclosure proceeding. Upon reinstatemes t by Borrower, this Security Instrument and the obligations that it secures
shall remuin in cffect as if Lender had not requirec. im m=diate payment in full. However, l.ender is not required to permit
reinsttemnent if: (i) Lender has accepted reinstateqirar after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of b current foreclosure proceeding. (i) reinstatement will preclude
forechovare on different grounds in the future, or (iii) reingiatement will adversely affect the priority of the lien created by
thiv Securnty Instrument.

1t. Borrower Not Released; Forbearance by Lendir Not a Waiver. Extension of the time of payment or
moditication of amortization of the sums secured by this Secuiity’ Iastrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the ongiial Borower or Borrower's successor in interest. Lender
shall Nt be regnired to commence proceedings against any sucegssorin interest or refuse to extend time for payment or
otherwi~c modify amortization of the sums securcd by this Secunity /iritrument by reason of any demand made by the
origing! Borrower or Borrower's successors in interest. Any forbearance Ly Lender in exercising any right or remedy shall
not be @ waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Several Liability; Co /sipners. The covenants and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Le2nder and Borrower, subject 1o the provisions
of Foacraph 9.b. Borrower’s covenants and agreements shall be joint and eyeral.  Any Borrower who co-signs this
Securiny Instrument but does not execute the Note: (a) is ca-signing this Securicy lnitrument only to mortgage, grany and
crmve  that Borrower's interest in the Propernty under the terms of this Security InstiumZar (b} is not personally obligated to
pay the sums secured by this Security Instr:ment; and (¢} agrees that Lender and any o/'t2r Borrower may agree 1o exiend.
modiiv . torbear or make any accommudations with regard to the terms of this Security Fistrument or the Noate without that
Borrow ors consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall &2 given by delivering it or by
maiting nt by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Proness v Address or any other address Borrowsr designates by notice 1o Lender. Any notice to Lrader shall be given by
firsi «ias~ mail to Leader's address stated herein or any address Lender designates by notice to Foriower. Any notice
provaked fur in this Security Instrument shult be deemed to have been given to Borrower or Lender wkier given as provided
tn thes parmgraph.

13, Governing Law; Severability. This Security Instrument shail be governed by Federal faw andidie law of the
Jurisctc hon in which the Property is located. In the event that any provision or clause of this Security histzument or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
whith « s be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Mote e declared 10 be severable.

¥5. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignmeni of Rents. Borrower unconditionally assigns and transfers 1o Lender all the renis and revenues of the
Properss Borrower authorizes Lender or Lenders agents to collect the rents and revenues and hereby directs each tenant of
the Preperty to pay the rents to Lender or Lender’s agents. However, prior (0 Lender’s notice to Borrower of Borrower’s
breach f any covenant or agreement in the Security Instrument. Borrower shall collect and receive all rents amd revenues of
the Property as trustee for the berefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not o assignment for additional security only.

It § ender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trusiee
for beneit of Lender only, to be applied to the sums sccured by the Security Instrument; (b) Lender shall be entitled to
valfed: and receive afl of the rents of the Property; and (¢} each lenant of the Property shall pay all rents due and unpaid to

Lender v Lenders agent on Lender’s written demand to the tenant,
Barrower has not executed any prior assignment of the rents and has not and will not perform any act that would

preveat {ender from exercising its rights under this Paragraph 16.

{ eader shall not be required to enter upon. take conirol of o: maintain the Property before or afier giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receiver may do so at any lime there is a breach. Any
apphuoation of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment

of rent- ot the Property shall terminate when the debt secured by the Security Instrument is paid in full.

(page 3 of 4 pages)
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