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DR AN NOD 01-45739-21 . This instrurment was prepared by:
. JESSICA KNG
M&j Hoyne Savings Bank
, 4786 N. Milwaukee Avenue
V&' Chicago. IL 60630
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This Mortgage Security Instrument™) is given on. MARCH FITH. . .
19. 93 The mortgar.or is ..CAROL S. CLOCK, WIDOW, NOT SINCE REMARRIED

. Hioyne Savings Bank 0 o S . which is organized and existing
under the luws of . The State of Minois | and whose address is 4786 N. Milwaukee Ave.

i mok pusd carlier. due and payable on .. MAY.L, 2008 This Security Instrument
secarcs (o Lender; (a) the repayment of the deb: ovidenced by the Note, with interest, and all renewals, extensions
and modihications; (b) the payment of alt uther sums, with interest, advanced under paragraph 7 10 protect the security
of thi. Security Instrument; and (<) the performance of Borrower’s convenants and agreements under this Security
tmstrument sand the Note, For this purpose. Borrower doc:_ber=by mortgage. grant and convey to Lender the following
describef property Jocated in ... L. CODK . County, illinois:

LOT TWO (2)

IN MCCABE'S FIRST ADDITION TO EAST RIDGE TERRACE BEING A 3USDIVISION

OF PART OF THE NORTH FIVE HUNDRED THIRTY ONE (531) FEET OF 10T E OF PAIRE
ESTATE DIVISION OF THF EAST ONE HALF (1/2) OF THE SOUTHWEST QUARTER (1/4)
OF SRECTION 25, TOWHSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD ERINCIPAL
MERIDIAN IN COOK COUNTY. ILLINOIS.

6tBS6TED

REAL FSTATE TAX INDEX NO, _ 09-25-314-016

which has the address of ..7407 Noxth Overhill, . .. ... ................ Chicago . ... .
. [Street) Chyl
Minois .. .. 080631 ... .. {"*Property Address"');
IZip Codel -

Tiw ETHER WITH all the improvements, now or hereafter erected on the property, and all casements, rights, ap-
purienances, rents, rovalties, mineral, oil and gas rights and profits, water rights, and stock and al} fixtures aow
or hercafier a part of the property. All replacements and additions shail also be covered by this Security Instrumeni.
Al of the foregoing is referred to in this Security Instrument as the ‘Property.’’

BOAROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mor-
tgage. grant and convey the Progerty and that the Property is uncncumbered, except for encumbrances of record.
Borraower warrants and wil defend generally the title to tine Peoperty against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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1f Lender required LU.N iQaEE(l)Q ) ing Iqrcd ¥y thjs Security Instrumeni,

Borrower shall pay the premiums required 1o maintain t infuradce if eff&:1 ufiti! such ffme as the requirement
for the insurance terminates in accordance with Borrower's and Lender's writlien agreement or applicable law.

%. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

o_ Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any carndiemnpation or other taking part of the Property, or for conveyance in lieu of condemnation, are hereby as-
signed and shail be paid to Lender.

in the event of z lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Pro-
perty. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
securzd smmediatety before the taking, divided by (b) the fair market value of the Property immedialcly before the
taking Any brlance shail be paid to Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower tails to respond to Lender within 3G days after the date
the notice s given 1 == . cr is authorized 1o collect and apply the proceeds, at its option, cither 1o restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Liniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone.the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such paymes s,

10. Borrower Mot Released; Forbearance By Lender Not @ Waiver. Extension of the time for payment or modifica-
1100 of smortizatior ol the sums secured by this Security Instrument granted by Lender to any successor in interest
of Boreower shall net'cperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender -hall not be rquile£ to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modiy; amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower Gr Borrower’s successors in interest. Any forbearance by Lender in exercising any
nght o .. medy shall not be & viaiver of or preclude the exercise of any right or remedy.

1§, Successors and Assighs Bound; Joint gnd Seversl Liabitity; Co-signers. The conenants and agreements of
this Security instrument shall bind anc banefit the successors and assigns of Lender and Borrower, subject io the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joinl and several. Any Borrower who
cG signs rhis Security lnstrument but does no; execute the Note: (a) is co-signing this Security lustrument only to
morigage, gran and convey that Borrowur’s interest in the Property under the terms of this Security Instrument;
(b} is not personally obligated to pay the sum's s:cured by this Security Instrument; and {c) agrees that Lender and
any othcr Borrower may agree to extend, modarfy, farbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without {n.t Borrower’s consent.

12. 1.oan Churges. I the loan secured by this Securitv_Instrument is subject to a law which sets maximum loan
charges, a=2 tnat law is finally interpreted so that the iaterost or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (=) any such loan charge shall be reduced by the amount
necessary ro reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which ex-
ceeded permitted limits will be refunded to Borrower. Lender (nay choose 10 make this refund by reducing the prin-
cipal owed under the Note or by making a difect payment to Burrower. If a refund reduces principal, the reduction
will be 17eated as a partial prepayment without any prepayment <tiutge under the Note,

13. Legisintion Affecting Lender’s Rights. IT enactment or expirat/on of applicable laws has the effect of render-
ing any pravision of the Note or this Security Instrument unenforceable acesiding to its terms, Lender, at its option,
may Tequire immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permiticd by paragraph 19, If Lender exercises this option, Lender shall take tnest~ns specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumer« skal! be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another methigd, the notice shail be directed
to the Propetty Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender Assignates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have ben given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instirument shatl be governed by federal law und the law of the
jurindiction in which the Property is located. In the event thar any provision or clause of this Secviny Instrument
or the Nate conflicts with applicable law, such conflict shall not affect other provisions of this Securits !nstrument
or ibe Note which can be given effect without the conflicting provision. To this end the provisions o\ tiiis Security
Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of ' Froperty or a Beneficial Interest in Borrower. [f all or any part of the Property or any in-
terest in it is sold or transferred (or if a beneficial interest in Borrower is scld or transferred and Borrower is not
a natural person} without Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cise is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shaill give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums sccured by this Security Enstrument. if Borrower fails to pay these sums prior 10 the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand or Borrower.

13. Borrower's Right to Reinsiate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enlorcement of this Security Insirument discontinued at any time prior 10 the earlier of: (a} § days {or such other
pecicd as applicable law may specify for reinsiatement) before sale of the Property pursvant 1o any power of sale
contained in 1his Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those condi-
tions are that Borrower: (a) pays Lender alt sums which then would be due under this Security Insirument and the
Noie had no acceleration occurred: (b) cures any default of any other covenants or agreemenis; (¢} pays all expenses
incurred sn enforcing this Security Instrument, including, but not limited to, reasonable atiorneys' fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower's obligation te pay the sums secured by this Security Instrument shall conitinue un-
changed. Upon reinstatement by Borrower, this Security [nstrument and the obligations secured hereby shall remain
fully cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of ac-

veleration under paragraphs (3 or 17,

ab8a61£6
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