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MORTGAGE

LENDER'S # 09-01-61466

[HIS JDRTOGAGE {"Secunity 1astrument” } is given on MARCH 15, 1893 . The mortgagor is
THOMAS G s TGGINS AND MARCIA (. HIGGINS, HUSEBAND AND WIFE

. DEPT-01 RECORDING.- : 41,008
{"Borrower') TLis decurity Instrument is given 10 SEARS MOATGAGE CDHPURMI(‘]N TEeksd TRAN 5944 03/17/93 13242300

. 577 4 R—-93-198295
. COOK COUNTY RECORDER i e

whi-h s organized and existing under the laws of THE STATE OF 04J0 , and whose

address 1 240 NORTH FAIRWAY DRIVE, YERNOM WILLS, ILLINGIS GLO%
{"Lendsr*). Botrower awes Lender the principal sum of

ONE HUNDS- v TWENTY -STX THOUSAND NINE HUNDRED DOLLARS AND ZERQ CENTS-r-----sren-mossomomweccesssmnorsssmnme s
lmliar- £ 5. %176 900.00--------~-=~ J. This debt is evidenced by Borrowes's n ,te dated the same date gs this Security
Instrumens ("Note™), which provides for monthly payments, with the full debt,1f hot psid earlier, due and payable on

APETL 1 1098 . This Security Instrument secures to Lendel: (a) the repayment of the debt

vvidenced by the Note, with interest, and all renewals, extensions and modifications 0. the Note; {b) the payment of all
ather sume, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c)
the jeiformance of Borrower's covenants and agreements under this Security Instrumeit and the Note, For this
purpose, Burcower does hereby mortgage, grant and convey 1o Lender the following desciives property located in

CooK County, tlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETG AND INCORPORATED HEREIN.

vIN: 14-33-414~044-1033

which has the address of 1743 NORTH WELLS STREET, UNIT #414, CHICAGO / {Strovt, Ciﬁ\
[Minos 60614 ("Property Address”);
{7ip Code) \
PRI DEEFTE - B2G1I5HE39 PMI COMPANY - PHMI COMPANY
ILLINNS - ngle Family~ Fanmia Mas/Freddia Mac UNIFORM INSTRUMENT Prte 1ot @ Form 3013 /30
q—snuu LML) VMP MORTGAGE FORMS * {3131292-8100 ¥ (800I821-7291 X C1500DAAA .03 nitiate: ’
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3. Legal Desaription:
Parcel l:

Unit Number 414 -in the Kennelly Square Condominium as
delineated on a aurvey of the following described real estate:
Part of the Southeaat 1/4 of the Southeast 1/4 ¢f Section 13,
Township 40 Nerth, fance 14, East of the Third Principal
Meridian, and certzin-io%ts in Edson's Subdivision of Lot 1l in
North Addition to Chicage. a Subdivision of the Southwest 1/4
of the Southeast 1/4 of Section 33, Township 40 North, Range
14, East of the Third Principal Meridian, in Cook County,
Il1linois, which survey is attached as Exhibit "A" to the
Declaration of Condominium reccried as Document 25156051,
together with its undivided percéep.age interest in the common

alements.

Parcel 2:

Easements for ingress and egress for the benefit of Parcel 1,
as described in the Declaration of Easements, Restrictions and
Covenants recorded as Document 25156050 and as crected by
Trustees' Deed recorded as Document 25176935, madc v Chicago
Title and Trust Company, as Trustee under Trust Agresment dated
September 18, 1969 and known as Trust No. 54308 to Dunald
Figlivlo and Eugene Figlivlo.

PERMANENT INDEX NUMBER: 14-33-414-044-1053
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. TOGETHER WITH all th®™ I mprovements now or -herepfte erw{e;"n the property, and all easements,
sppurterances, and fistures now or hereafter s part of the property? All freplateménts and #dditibns shall also be covered
hy this Securicy Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
erwumbraners of record,

TINS SFCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

UNHORNM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the princips! of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and lusurance. Subject to applicable law or (o 2 written waiver by Lender, Borrower shall
par o |ende o the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds®} for:
{a) vzarly v, and assessments which may attain priority over this Security Instrument as & lien on the Property; (b)
vearly leasehiold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums;
(@) yearly flood insurance premiums, if any: (e} yearly mortgage insurance premiums, if any; and {f) any sums payable
by Borrower o Lender.in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
preeiums. [ hese items ave called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to excerd the madmum amount a iender for a federally related mortgage loan may require for Borrower's escrow
sevonnt ander the federal Weal) Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Seetion 201 of seq. ("RESFA"], unless another law that applies to the Funds sets a lesser amount, If sn, Lender may,
at any time. colject and hold Furds in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due »: the basis of curreniuata and reasonable estimates of expenditures of future Escrow [tems or atherwise in
acrordance with appiicable law.

The Funds shall be held in an institutiop«whose deposits are insured by  federal agency, instrumentality, or entity
(inchuding §.ender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pav the ferow Jtems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
eactin acosnt, or verifying the Fiscrow [tems, triess Lender pays Borrower interest on the Funds and applicable law
permis L endor ta make such a charge. However, Dender may require Borrower to pay a one'time charge for an
independent real estate tay reporting service used by Lendriin connection with this foan, unless applicable law provides
atherwise, L niess an agreement is made or applicable lav_reguires interest to be paid, Lender shall not be required to
puy Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shal! e paid +. the Funds, Lender shall give to Borrower, withouv: charge, an annual accounting of the Funds, showing
credit and dehits to the Funds and the purpose for which each delst to the Funds was made. The Funds are pledged as
sGditional secarity for all sums secured by this Security Instrument,

If the Punds held by Lender exceed the amounts permitted to b2 held hy applicable law, Lender shall gceount to
Borrower for the excess Funds in accordance with the requirements of appticadle law, If the amount of the Funds held
kv 1 ender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and. 16 stch case Borrower shall pay to Lender the amount necessary ta make uyp the deficiency, Borrower shall make
up the deficieney in no more than twelve monthly payments, at Lender's sole discretion.

Upon crvment in full of all sums secured by this Security Instrument, Lender thall oromptly refund to Borrower
amv Funds hetd by Lender. If, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior to the
acgsition v sale of the Praperty, shall applyv any Funds held by Lender at the time of acquizition or sale as a credit
against the s secured by this Secunity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, atl payments revéived by Lender under
paragraphs ! o.d 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under naragraph 2 third, to interest due: fourth, to principal due; and last, to any late charges due under the Note,

4 Charecs: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable tn the
Propersy ahich may attain priority over this Security Instrument, and lessehold payments or ground rents, if any.
Rorrwer <hall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shail pay therr on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts fo be paid onder this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
tor Lender reve pts evidencing the payments.

Borroner shall promptly discharge sy lien which has priority over this Security Instrument unjess Borrower: (a)
agrees i writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the fen by, or defends against enforceinent of the lien in, legal proceedings which in the Lender's opinion
npeeate to picient the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
1 ender seber inating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lren alich may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
Len Borrower shall satis{y the lien or take one or more of the actions set forth above within 10 days of the giving of

M
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. 5. Hazard or Pmchlm. EmEJrQIIALiMQmuXﬁS?g or hereafter erected on

the Progperty insured against loss by fire, hazards included within the term "extendéd coverage” and any other hazards,
including flonds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and Tor the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
sithiect 10 1 ender's appraval which shall not be unreasonably withheld, If Borrower fails ta maintain coverage described
ghove, Jender may, at Lender's optiun, abtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

Afl insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse.
{ ender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender a3l receinis of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carries zid Lender. Lender may make proof of loss if not made pramptly by Borrower,

Untoos Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir
of the Property damaged, i the restoration of repair is ecoromically feasible and Lender’s security is not lessened. If the
restoration or sepair is not economically feasible ar Lender's security would be lessened, the insurance proceeds shal] he
applivd to e sums secured by this Security Instrument, wheiker or not then due, with any excess psid to Barrower. If
Borrower abantions the Property, or does not answer within 30 days s notice from Lender that the insurance carrier hus
offered to settle a<laim, then Lender may collect the insurance proceeds. Lender may use the praceeds to repair or
restore the Propdfiyar to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
egin when the notice = given.

Unless | ender atd Barrower otherwise agree in writing, any application of proceeds ta principal shull not extend or
pustpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments,
} under paragraph 21 the Property is acquired by Lender, Barrower's right to any insurance policies and proceeds
resaiting from damage to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediztciy prior to the acquisition,

6. Oceupzncy, Preservation, Yaintenance and Protectivn of the Property; Borrower's Loan Application;
Leascholds. Burrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower's principal
residence for al least one year after the date of cocupancy, unless Lender otherwise agrees in writing, which copsent shall
ot be inreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower
shall not destroy, damage or impair the Property, miluw the Property to deteriorate, or commit waste on the Property,
Borrower hall be io default if any forfeiture action (r proceeding, whether civil or criminal, is begun that in Lender's
gond faith dgment could result in forfeiture of the Propeity or otherwise materialiy impais the lien created by this
Securtry Instrnment or Lender's security interest. Borfswar may cure such a default and reinstate, as provided in
paragraph 18 by causing the action or procesding to be/dismissed with a ruling that, in Lender's good faith
determinstion, precludes forfeiture of the Borrower's interest inthe Property or other materiel impairment of the lien
created by this Security Instrument or Lender's security interest. Boriower shali also be in default if Borrower, during
the [oan application process, gave materially false or inaccurate information or statements to Lender {or failed to
provide | ender with any material information) in connection with the loin evidenced by the Note, including, but not
limited t, representaiions concerning Borrower's occupancy of the Property as 8 principal residence. If this Security
fnstrument S on & leasehold, Borrower shall comply with all the provisions o 4ne lease. If Borrower acquires fee title to
the Property the teasehold and the fee title shall not merge unless Lender agrees t2/the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to pectorra the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly sffect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, or to enforce laws or
regulatings), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
Fights in the Property. Lender’s actions may include paying any sums secured by a lien which nas priority over this
Sceusity [nitrument, appearing in court, paying ressunable attorneys’ fees and entering on the Projraty to make repairs.
Althoug! Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securiry Iiirument. Unless Borrower and Lender agree to other terms of payment, these amoumis shalt bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reguesiing payment,

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the toan s:cured by this
Security bnarrnment, RBorrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or cesses to be in effect, Borrower shall pay the
prem.ume required to obtain coverage substantially equivalent to the mortgage insurance previvusly in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an shterpate
mortgage insurer approved by Lender. f substantially equivalent mortgage insurance coverage is not availabie,
Burrower <hall pay to Lender each month 4 sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Morrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as @ loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, if mo&c tnsurance co»er:ageIA.h oum a]n!'or the, period that Lender reqmres)

" provided by an insurer approved by Lender again becomes avmla’blc nd is obtdined; Borrowdr shail pay the prerniums

reguired 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
tnsurance «nds in accordance with any written agreement between Borrower and Lender ar applicable Jaw.

G Inspectinn. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Barraver notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. ¢ sindemnation. The proceeds of any award or claim for demages, direct or consequential, in connection with
any condernnation or nther taking of any part of the Property, or for conveyance in lieu of condemanation, are hereby
assigned and shall be paid 1o Leader,

In the cvent of a total taking of the Property, 1he proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fuir market value of the Property i.nmediately before the taking is equal to or greater than the amount of the
sums secured by this Security {nstrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the foliowing fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Property immediazely before the taking. Any balance shall be paid to Borrower, In the cvent of a
partial tak g of the Froperty in which the fair market value of the Property immediately before the taking is less than
the amaunt of the sume secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unbess spplicable “law otherwise provides, the proceeds shall be epplied to the sums secured by this Security
Instrument whether or noctaz sums are then due,

if the: Peoperty is atandcaed by Borrower, or if, after natice by Lender to Borrower that the condemrnor offers to
make an award or settle & clain for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Londer is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property ar 10 the sums secured by ims Security [nstrument, whether or not then due.

Unless Lender and Borrower othewiseagree in writing, any application of praceeds o principal shall not extend or
mostpone tie due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
pas ments.

11. Borrower Not Released: Forbearanie By Lender Not a Waiver, Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release 1 lability of the original Borrower ar Borrower’s successors in
interest. §.ender shall not be required to commence procsodings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demsnd made by the ariginal Borrower or Borrower's successers in interest. Any forbearance by Lender in exercising
any right ar remedy shall not be a waiver of or preclude the exercisy of any right or remedy.

12 Successors and Assigns Bound; Joint and Several Liab.lity; Co-signers. The covenants snd agreements
ol this Security Instrument shall bind and benefit the successors snd 7ssigns of Lender and Borrower, subject to the
pronisions of paragraph 17, Borrower's covenants and agreements shal! Ge joint and several. Any Borrower who cosigns
this Sccurity Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the termis of this Security [nstrument; (b} is not
rersonally obligated to pay the sums secured by this Security Instrument; anid {c} agrees that Lender and any other
Horrower may agree to extend, modify, forbear or make any accommodations with s=gard to the terms of this Security
fnstrumaent or the Note without that Bnrruwer's consent.

'3 Loan Charges. If the loan securcd by this Security Instrument is subject to alaw which sets maximum loan

and that law is finally interpreted so that the interest or other losn charges collected ar to be collected in

charges,
!

comnection with the loan exceed the permitted limits, then: (a} any such loan charge shall i< reduced by the ame
necessary to reduce the charge to the permitted limit; and (b} any sums slready collected irum Borrawer wh
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refena by reducing
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces princinat, the reduction
will be 1reated 2s a partial prepayment witliout any prepayment charge under the Note. n

4. Natices. Any notice to Borrower provided far in this Security Instrument shali be given by delivering it or
mailing it by first class mail unless applicable law requires use of anather method. The notice shall be directed to
Properry Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
firse class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
naticr neovided for o this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurizdivtion in which the Property is located. In the event that any provision or clause of this Security [nstrument or the
Nure conflivts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

whiwl can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Noie are declared to be severable.
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_ 16 Borrower’s Cop}Lero‘cr s;alEe givenone confnrrrgla'copgc;f t;e lotc}amf this Security Instrument,

17 Transfer of the Property or a Beneficial Interest if Bofrower. It all ‘or any part of the Property or any
ynierest in it is sold or transferred (or if a beneficial intecest in Borcower is sold or transferred and Borrower is not a
natura! person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all <ume secured by this Security Instrument, However, this option shall not be exercised by Lender if eyercise is
prohib:ied by federal law as of the date of this Security Instrument,

1 | eader exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of uot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
hy this Secority Instrument. If Bocrower fails to pay these sums prior to the expiration of this perind, Lender may invoke
any remidizs permitted by this Security Instrument without further notice or demand on Borrower,

t&. Barrower's Right to Reinstate. If Borrower meets certain conditions, Bocrower shall have the right to have
enforcsment of this Security Instrument discontinued at any time prior to the earlier of: (a} § dsys {or such ather period
as applivabic lav may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Sevurity Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Horrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
accelerazion had ncourred: {b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
|.ender may reasons’y require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Kocrower's abjigation to ey the sums secured by this Security Instrument shalt continue unchanged. Upon reinstatement
by Borrus er, this Securizy istrument aud the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this'rigns to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instruement) may be sold one or mOre times witheut prior notice to Borrower, A sale may result in a change in theentity
{known ar the "Loan Servicer”} that criiects monthly payments due under the Note and this Security Instrument. There
also ma: he ane or more changes of thet.oan Servicer unrelated to a sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be given written nofice of the change in accordance with paragraph 14 sbove and applicabie law,
The potice will state the name and address ol the-aew Loan Servicer and the address to which payments should be made,
The notae will also contain any other information rzguired by applicabie law,

20. Hazardous Substances. Borrower shall notCause or permit the presence, use, disposal, storage, or release of
sty Hazsrdous Substances on or in the Property. Borrower chall aot do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Enviconmentat Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of ilazsrdous Substances that are generally recognized to be
approprint: to normal residential uses and to maintenance of the Property.

Rorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
ay gevernmental or regulatory agency of private party involviag the Property and any Hezardous Substance or
Pnvironments! Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regilators nutharity, that any removal or other remediation of any Halardous Substance affecting the Property is
necessary, Horcower shall promptly take alf necessary remedial actions in accerdance with Environmental Law.

Az used 1o this paragraph 20, "Hazardous Substances” are those substances aelined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flainrigble or tosic petroleum products,
ke pestivides and herbicides, volatile solvents, materials containing asbestos or farmaldehyde, and radioactive
muterials, As nsed in this paragraph 20, "Environmental Law” means federal laws and iaws of the jurisdiction where the
Property i+ incuted that relate to health, safety or environmental protection. .

NESN UNTFORM COVENANTS. Borrower and Lender further covenant and agree as foilows: f“;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acteleration followingy s
Borrower's breach of gny covenant or agreement in this Security Instrument (but not prios _to accelerationt”
under paragraph 17 unless applicable lsw provides ntherwise). The notice shall specify: (a) tha default; (b) the’S;
sction requicza 1o cure the default; (c) a dste, not less than 30 days from the date the notice is given tof ;]
Borrower. by which the defautt must be cured; and {d) that failure to cure the default on or before the dategr
specified in the notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borcower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the noa-existence of a defavit
ur any other defease of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, al its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security lastrument by judicial
proceeding. 1.ender shail be entitled to collect ail expenses incurred in pursuing the remedics provided in this
parsgraph 21, incInding, but not limited to, reasniable attorneys’ fees and costs of title evidence.

22, Relcase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Boarrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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-4’ht{f signed and delivered the said instrumentas \-fw’\ free and volu
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Secusity Instrosaent, the covenants and agreements of each such rider shall be incorporated into and shalt
arend avd supplement the Covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security tnstrument. {Check apphivable box(es)l

;_j Adjustable Rate Rider 1 Condominium Rider 1-4 Family Rider

b raduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

(A Balloon Rider [ 1 Rate Improvement Rider Second Home Rider
VAL Rider ™ [ Dther(s) [specify]

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants cantsined in this Security

Instrusncnt angfin any rider(s ex;c%ei by Borrower and recorled wit /;!
Witnenses, bl ht Sa 4—‘7{.. o

’/}_*4 !; i{‘r A (Seﬂt)
‘mjﬁﬁh o HIGGINS PBorrower

T 0 M, ,
Maieea % . K (Seal)
mcu il HIGGIN* [ -Borrower
e {Seal) ") ____________(Seal)
«Borrower ~Bourrower

STATL OF ILLINOIS, . 60K~ County ss:
, o 1

l. “‘f/f\.L [P AN ("((’k'ud‘* , 3 Notary Public in and for said county and state do hereby
s,crm;-" hnt - . u£gba Ldl
. personally known to me to be the same person(s) Whose

name(s) subscribed to the foregoing instrument, appeared before me this day in perseft, and acknowledged that
y act, for the uses and purposes

thn{z}.l. se1 forth, -

Usiven under my hang Sj1a

OFF’IC{
THEREstL SEAL -

Notagy vuaLic gy P
ATE
'”"’" i &5 %?Inezg

This Instrument was prepared by: H " ILLS, IL 60061
ﬂ" BRI} 008 Page 6 o1 8 XCIS00DAAF .08 Form 3014 8/%0

My £ ammission Expires:

Notary Public

S6295T76
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LENOER'S N: 09-01-61465

CONDOMINIUM RIDER

THIS CONDOLGNIUM RIDER is made this 1518 day of RARCH . 1993
i is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Secarity Deed {the “Security Instrument”) of the same date given by the undersigned (the "Borrower™} to
wrure Borrower's Note to
T AR5 MORTGAGE CORPORATION, AN OHID CORPURATION

{the "Lender”)

of the ssre date and covering the Property described in the Security Instrument and located at:
Tidg NORTH NELLS STREET, UNIT #414. CHICAGO. ILLINQIS 60614

[Property Address]
[te Property ineitides a unit in, together with an undivided interest in he common «lements of, 2 |
condominium progect tnown as;
KENNELLY SUUARE CONDOMINIUM
(Name of Condominium Project]

irhe "Condominium Project™ I the owners association or other entity which acts for the Condominium ‘
Project {the "Owners Associztol”} holds title to property for the benefit or use of its members or |
shareholders, the Property also inciudes Borrower's interest in the Owners Association and the uses, |
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Inetzument, Borrower and Lendet further covenant and sgree as follows:

A. Condominium Obligstions. Borcawer shall perfarm all of Borrower's abligations under the
t‘nndominium Project’s Constituent Documents The "Constituent Documents” are the: (i) Declaration or
any uther document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and
{iv) other equivalent documents. Borrower shall ‘promptly pay, when due, all dues and sssessments
imposed pursuant to the Constituent Dectuments.

H. Hazard Insurance. So long 85 the Owners Assuciation maintains, with a generally accepted
insurance carrier, a "master” or “blanket” policy on the Cordominium Project which is satisfactory to
| ender and which provides insurance cnverage in the amounts, {27 the periods, and agairst the hazards
[ endsr requires, including fire and hazards included within the terin "exiended coverage,” then:

(i} Lender waives the provision in Uniform Covenant Z for the monthly payment ta Lender
of the yearly premium installments for hazard insurance on the Property, sid
. (ii) Borrower’s obligation under Uniform Covenant 5 to maiiiain hazard insurance coverage
i un the Property is deemed satisfied to the extent that the required coverage (s provided by the Owners

i
¢
i
:
-
M

i Association palicy.

. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

. 15 the event of a distribution of hazard insurance proceeds in lieu of restoration oc 2pair following a ¢

loss to the Property, whether to the unit or to common elements, any proceeds payabis to Borrower are N

e hereby assigned and shall be paid to Lender for application to the sums secured by the Secuiti-Instrument, Y

; with any excess paid 1o Borrower. tei
C. Public Liability Insursnce. Borrower sha.l tske such actions as may be reasonable to insure that C}J}

the Owners Associztion maintsins a public liability insurance policy acceptable in form, amount, and

extent of coverage to Lender, .
D. Condemnation. The proceeds o any award or claim for damages, direct or consequential,

mayable to Borrower in connection with any condemnation or other taking of all or any part of the

I'roperty, whether of the unit or of the common elements, or for any conveyance in liet of condernnation,

art hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums

wecured by the Security Instrument as provided in Uniform Cavenant 0.

X MULTISTATE CONDOMINIUM RIDER -Single Femily~ Fannie Msa/Froddie Mac UNIFORM 1NSTRUMENT Form 3140 9/90
Pags t o1 2
~Bwe® o iDAMA 01 VMP MORTGAGE FORMS * (3131293-8100 * (80018217291 |nn'auﬂi-/g,”

PNI CERTH# - 82015639 PUI COMPANY - PHI COMPANY
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E. Lender's Prior Consent. Borrawer shsll not, except efter notice to Lender and with Lender's

prior written consent, either partition or subdivide the Property or consent to;

{i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substa..tial destruction by fire or other casualty or in the case
of 4 taking by condemnation or eminent domain:

{ii} any amendment to any provision of the Constituent Documents if the provision is for the

e vpress benefit of Lender;
(iii) termination of professional management and assumption of self-management of the

( )wners Association; or
(iv) any action which would have the effect of rendering the public liability insurance

coverage maintained by the Owners Ascociation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay thém. Any amounts disbursed by Lender under this paragraph F shall become additionul debt of
Borrower secvred by the Security Instrument. Unless Borrower and Lender agree to other terms of
pament, these-amounts shall bear interest from the date of disbursement at the Note rate and shall be
ravable, with interast, upon notice from Lender to Borrower rejguesting payment,

BY SIGNING BELOW,. Borrower accepts and agrees to the terms and provisions contained in this
t"ondominium Rider,

{Seal)

R o K ~Borrower
/

. i
1itea £ (Seal)

MARCTA D, HIGGINS -Borrowor
(Seal )

-Barrowor

(Seal)

-Borrower

@D, 8100 4 001nAAB 01 Page 2 o1 2 Ferm 3140 9/90

SEISSTICE
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exervize the Conditional Retinance Option by notifying the Nate Holder no earlier than 6{ calendar days and
aer lawer than 45 calendar days prior to the Note Maturity Date. The Note Hoilder will calculate the fixed New
Loan Rute based upon the Federal Home Loan Mortgage Corporation's applicable published required net
vield in offect on the date and time of day notification is received by the Note Holder and as calculated in
Section 3 above. [ will then have 3D celendar days to provide the Note Holder with acceptable proof of my
requited awnership, occupancy and property lien status, Before the Note Maturity Date the Note Holder will
advite me of the new interest rate (the New Loan Rate), new monthly payment amount and a date, time and
place ar which | must appear to sign any documents required to complete the required refinancing. |
undersiand the Note Holder will charge me a $250.00 processing fee and the costs assaciated with the
exerci Of the Conditionsl Refinance Option, including but not limited to the cost of updating the title
insurance policy.
BY SIGNING BELOW, BORROWER sccepts and agrees to the terms and covenants contained in this
Bailonn Rider.
// ‘ 4
/
A

a7
,/ P /‘4{:\;}“...; {Seal}

THOMAS 4. HIGGINS -Barrowor

7/2762 10 Lt A{; /f'é/t;j,g‘((ﬂf {Seal)

MARCIA 0. HIGGINS -Dorrower

=

{Seal}

~Borrower

{Seal)
~Borrower
(Sign Originai CGnilyld
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