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LOAN NO. 0021751
THIS MORTGAGS *Security Instrument®) is given on  FEBRUARY 27 , 1993
The mortgagor is TINZTAY T MCGINLEY AND LINDA X MCGINLEY, HUSBAND AND WIFE

(*Borrower®).
This-Security lostrument is given to ‘FIRBT RESIDENTIAL MORTGAGE, L.P.
which is organized and existing uader the kv ¢ ILLINOIS , aod whose
sddress is 1835 ROHLWING ROAD, SUITE E, '
ROLLING MEADOWS, ILLINOIB 60(L08 ("Lender”).
Borrower owes Lender the principal sum of
81XTY~-BEVER THOUSAND AND 00/100 Dollars
(US. $ 67,000.00 ). Tais debt is evidesced by Borrower's noie dated the same date as this
Secuity Instrument (*Note*), whick provides for monthly payments, with the full debt, if not paid earlier, due and payable
on APRIL 1, 2908 . ‘Tois Security Instrument secures to Lender; (s) the repayment of

the debt evidenced by the Note, with interest, sod all renewals, exteasicis znd modifications of the Note; (b) tho payment of all pher
sums, with inferest, sdvanced under paragrap 7 to protect the secirity of this Securily Instrument; and (c) the performance of
3 Borrower's covenants and agreements under this Security Instrument snd iy Note. For this purpose, Borrower does hereby
“3 mostgage, grant and convey to Lender the following described proporty locwizd in
\' COOK County, Nlinois:
\ LOT 263 IN WEATHERSPIBLD UNIT NO. 3, BEING A S8UBDITISION IN SECTIONS
%’ 20 AND 21, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THI TJIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOY RECORDED ON X/ RIL 11, 1961,
A DOCUMENT NO. 18132630 IN THE RECORDER‘’S OFFICE IN COOl 'COURYTY,

A

£91661E6

ILLINOIS.
P
6 1|7
07-20-404-004 93199 J
which has the address of 1401 BOMERSET LANB BCHAUMBURG
{aron} Caty)
Iiinois 60193 (*Property Addross*);

(7w Codei
TOCETHER WITH all the improvements now or hereafer erected on the property, and all easemeats, appurienances, and fixtures
pow or hereafier a part of the property. All replacements and additivas shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the °Property®,
BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right (o mortgage, grani
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wili
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

ILLINOIS . Singls Fomily - Fannie Mus/Fraddie Mac UNIFORM INSTRUMENT P Form 3014 9/80
Initials: 'WQ LIFT #3014 792
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peemiums and renewal notices. In !UVN@ E”R’I@I‘A’E m@@ £ carrier and Lendor. Leader
o
0

oy mako proof of loes if not made promplly by Borrower. ‘
Unless Lendes ) Borowes atherwise $greo in wriling, iurance proceeds shall be applied 1o realaralivn of cepair of the
Progerty dsmaged. if tha restoration Of repuif is ecopomically {easible and) Lendes’s socurity is not jesscned. 1 the restoration of
repaid 18 oot economically feasible of Lender's security would be loaseped, the insurance procevds shall be spplicd 1o the wums secunad
by this Security Inatsument, whether af 8ol then dus, with any oxcesa paitl to Borrower. If Borrower abandoas te Property, OF docs

then Lender may collect the

act answer within 30 days » potice from Loador that (he insupince carnces ha offered io nettle » claim,
ineurance procecds. Lender may vse the procecds to fepais of restors tbe Propesty of O P8y gurns secured by this Secunty
Iastruiment, whether of 263 then duo. The J0-day period will begin when the botice is given.

Unloss Lender sad Borrawer otheswise Agree in wriling, aay spplication of proceeds 10 principal shall not cxtend or postpone
the due date of the moothly ptymumfenedwinpmgnphs lanGZotchangeme;muntot‘mepaymu. if uader parigeaph
21 1he Proporty 18 wcquired by Lender, Botrower's fighi to any insurance policies snd proceeds resulting fron damage to the Property
priot 1o the acquisition shall pess 10 Lendst 1 1ho extens of ihe suma securod by this Secunty {nstrument immediately prios (o the

ACQUIsIG.
6. Occupancy, Preservation, Maintenance and Prolection of the Froperiy; Barrower's Loan Application; Leastholds.
Borrower shali occupy Ztablish, and use the Property a3 Bosrower's principal residenc within sixty days sfteq the execution of this
Secunity lastrument and sbrii continue to accupy the Property &5 Borrower's principal residence for at Jeast one yeas afler the date
of occupsacy, unioss {ondel o21arwiss sgrecs i writing, which consent shall pot be unreasonably withbeld, o noless axteanating
circumetances exist which are (v ons Borrower’s control. Borrower shall not dostray, Gamage of impaic the Propecty, Allow the
Property Lo detenorslo, of comanit woste oa the Pruperty. Borrower shall be in defsult if any forfziture actiod OF proceeding,
civil of criminal, is begun that i Lo ss good faith judgmeot contd rosult in fosfeiture of the Property of otherwise materialy
jmpwis the kivn crested by this Secunty Inczpument of Lender’s secunity iaterest. Batrowes msy cure such & default and reipstate,
sa provided io paragraph 18, by causing V' wckion of proceeding 1 be dismissat wiib & miing that, is Lenalor’s good faith
ination, precludes fosfeiture of the Bogsorvas's interest in the Property or other matcriat impaismeat of the jien created by this
Secuaity lastrunient o€ {ander's svcurity intefest, Tanower shail also be in default if Berrower, during the loan application pracess,
gave maicrially falso O inaccurale informalion of Rercnis 1o Lender o failed t provide Lender with sny material information)
in conection with tbe fonn evidenced by the Nole, incl#ting, but pot limited W0, representations concerming Borrower s oscupency
of the Property 8 8 principal residence, 1f this Securiby iastrameni is o0 & 1. Bormwez shall comply wilk alf the provisions
of the lease. 1f Borrowe? acquires fes titls W the Propesty, the Leagehokl and the feo litle shall not soarge upkeas {eoder agroek 10
the merger in waiting.

7. Proteciicn of Lender’s Rigbts in ihe Propesty. If Botrowe/ fails o pesform the covenanls ADd sgrocmecnis contained io this
Security Instroment, or thess is a legsl proceeding that may sigoificanty »STect Lender's rights in the Property (such ss 2 proceoding
in bankeuplcy, probaie, fot condemastion Of fosfeiture o (o caforce kiwr 61 requistions), then Lendes may do and pey for whalever
is necessary fo protect the valua of the Propenty end Lender’s fighis in. the Popeity. Lendes's 4:11003 TRY include paying any RIms
secured by a lien which 85 prionty over this Sacurity Instruineot, appearing i coust. payiog reasonable stioracys’ foes and eienng
on ihe Property lo make repairs. Although Lender may (ake action under this piragianh 7, Lmdﬂ’dounoth:vcwdom.

Any amounts dispursed by Lender undes this parsgsaph 7 shall bocome sdditional debt of Bofrawer socurcd by this Security
Instrument.  Unless Borrowes acd Lender agres lo otber terme of paytment, theso ATRrats shall bear interest from the date of

) Lendr: o Sosrower requesting paymeol.

dishursemest at the Note rale and shall be payable, with interest, upod pobiee from
i i as a condition of makug the loan secured by this Secunsy

| inta) morigage IBAIRNCE io effuct, 1f, for any cas0n, the morigage
to be in ffect, Bovrower shall pey the preayum? requirsd 10 oain coverge
sobstancially equivaleat b the cost 10 Borrowes of
7 1y avbstantislly equivalent
10 sae <wvolfth of the yearly

Bonuwmnwmmowmgehpmdmmwdtobemcﬂm, Leoder wil
acoept, use sod minuwpnymuunloumvoinﬁwofmonmebwm Loss feserve paymats may oo longer be
requircd, st the option of Lendet, if mostgags insurance coversge (in tho smoual and for the period (bt 1 ender requires) provided
by an insurer spproved by Lender again becomes available and is cbiained. Borrower shall pay the promit i intsi
mofigage iasueance in effect, of (0 provide 8 Joss FeseTvs, until the coquirement for martgage insurance eacds
wrillen agroement between Bomtflndwﬂi)fcppliuhiohw.

9, Inspection. Lender of ils agent may maks reasorable entries upo and inspections of the Property. Lender shall give
Bocrowes notice st the time of or priot to an inspection specifying reasonable cause for the inspection.

10, Condeunation, The proceeds of any gward of sisig for damages, dicect Or coasoquential, in connection with aay
condemnation or viber tking of any pert of tbe Property, of for sopveyRtes in liw of condemuation, are hereby sssigned snd shatl

b paid to Lender.

in the event of a total takiog ofﬁnPpry.mepmwdsshdibc:ppﬁedmtbesums secured by this Security Instrument,

wbﬁhumnadmdm.wimmyumpﬂmm. lnthuuntahprﬁslhkingof&ne?mptﬂyinwhichtbabﬁrww

vsluaoﬂhc?mpmyimdiauiybnfmmoukingisaqnalmorgmtcrumthcmmoimemnnmmdbymis Secunty

{nstrmet immedistely before the taking, unless Borrawer ol Lender otherwise agros inwtiﬁng.&nmwcumd by this
Rav. 3190

Singie Famity - Fannie Mae/Freddie Mac UNIFORM INSTAUMENT 4 - o
Page J 0l 8 Initiate: : ] UFT V. 1192
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il no scceloration had (MUWE ‘tv‘ u.c.eration under paragraph 17.

$9, Sule of Noiz; Change N (m er with this Security Instrumwnt)
may be sold one or more timex withoul prior nefice to &:rrowcr A hale r!uy l! ina dhmgo in the eatity (known as the “Lozn
Servicer*) that coilects monthly payments due under the Note and this Security Instrument. There slso muy be one or more changea
of the Losn Servicer uarelaled 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writlen notice
of the change in sccordance with paragraph 14 above and applicable law. The notice will rtate the name and address of the new Lows
Servicer and the address to which payments should be made. The notice will alse contin any other information required by
applicable faw,

2. Hnmrdom Substances, Borrower shall not cause ot permit the presence, use, dispossl, storage, or releaso of any Hazardous
Substasces on or in the Property. Bafrower d;lll not do, nor allow anyone else to do, anything affecting the Property hai 13 in
violation of mg Baviroameatal Law, The ing two scatences shall not spply to thws presence, use, or storage on the Property
of small quantities of Hm Sulumces t sre generslly recognized to be appropriste to normal residentinl uses and to
maintenance of the Propesty.

Borrower shail prompdly ﬁi\?é L’cﬁdé‘f“wrmm notice of any investigation, claim, demand, lawsuit or other sction by any
¢~veramental or regulatory agency or private party involving the Property and any Hazwdous Substance or Environmental Law of
which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmenial or regulatory authority, that any
removal of cther rersediativn of eny Hazardous Substance affecling the Property is nocessary, Bosrower shail promptly take all
necessary remedial actios in accordance with Enviroamental Law.

As used 1n this parrgraph 20, "Hazardoua Substances® are thoso substances defined as loxic or bazrrdous wubstances by
Environments! Law and the (ol owing subwiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
#pd herbicides, volatile solvent:!, waterials containing asbestos ur formaldehydo, and radicactive materials, As wsod in this parsgraph
4D, *Environmental Law" means fedial Jaws and laws of the jurisdiction where tho Property is located that relate (o health, safety

envircnmental protection.
ot

» (INON-UNIFORM COVENANTS. Borrowver and Lender further covensnt and agres as follows:

21, Accelerstion; Remedies. Lender shal! give notice 1o Borrower prior (o acceleration fallowing Borrower’s breach of
nﬁ!’ covenant or agreement in this Security Imisvanent (but nat prior $o acceleration under paragraph 17 unless applicable
Inw provides otherwise). The notice shall spadfy 17y the default; (b) the action required 1o cure the defaull; (c) & dute, nut
less than 30 days from the date the notice is given to #oower, by which the default must be cured; and (d) that failure to
cure the defuult on or before the date specified in the nolicr miay result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Pronerty, The notice shall further inform Borrower of the right
to reinstate afler accrleration and the right to assert in the forecte.a:re proceeding the non-existence of a default or any olher
defense of Borrower to acceleration and foreclosure. If the defauit is 2ot cured on or before the date specified in the natice,
Lender at ils uption may require immediate puyment in full of all surs rcrured by this Security Instrument withoul further
demand and may foreclose this Security Instrument by judicial proceedirz.~ Lender shall be entitied (o collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, bi:< nct limited to, reasonahie attorneys’ fees and

costs of title evidenice,
22. Release. Upon payment of all sums secured by this Security lastrument, Lesoe: shall release this Secunty {nstcument to

Borrower. Borrower shull pay any recordation cosls.
23. Waiver of Homestead. Borrower waives all right of homealead exemption in the Uroporty.

' 4
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 1014 9/90
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