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CONTAIN PROVISIONS WHICH WILL REQWIRE A BALLOON PAYMENT AT MATURLITY.
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THIS MORTGAGE ("Security Instrument”) is given on ~DETEMBER 17, 1992 . The morigagor is
ROBERT W. SCHMIDT DEPY -0 WE{TRDING - 435,50
AND SAMARA S. SCHMIDT, HUSBAND AND WIFE 18222 “RAN 7766 03/17/53 13827300

e -93-199370
T JOUNTY SECORDER
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{"Borrower”). This Security lastrument is given to

PREFERRED MORTGAGE ASSOCIATES, LTD. N DEPT R LORDTAN 335 59
N . C ymiiit ems 144 GVag,s2 17 G 8o
L ~o t‘ akils 5 35— a1 a3
. LOOK G NTY KU skl H N
-§‘ which is organized and existizg under the lsws of THE STATE OF ILLINOIG . and whose
fOu|  mddress is 3140 FINLEY ROAD-SUITE 404
O DOWNERS GROVE, ILLINOIS 60515 ("Lender®). Borrower xwes Leaidor the principal sum of
1~ | ONE HUNDRED FORTY FOUR THOUSAND SIX HUNDRED
| AND 00/100 Dollars (U.S. § 144,600.00 ),
@ This dod is ovidawed by Bormrower's noto daicd the same date ss this Security Instrument (Mo "), which provides for

monthly payments, with the full debt, if not paid earlicr, duc and paysble on JANUARY 1, J" co
This Secusity Instrument secures 10 Lender: (a) the ropayment of the debt evidencod by the Note, wilh int(se<!, and all ra\cwnh
cxtensions and modifications of thie Note; (b) ths payment of all other sums, with interest, advanced urcw pamgreph 7 fo
protect the security of this Securily Instrumont; sad (c) the performance of Borrower’s covonants and agreamonts undet this
Security Instrument and the Note. For this purposa, Borrower dous hereby morigage, grant and convey 10 Leader the following
deacribed property located in  COOK County, lilinois:
LOT 267 IN COBBLER’S CROSSING UNIT 10A, BEING A SUBDIVISION CF PART
OF SECTION 6, TOWNSHIP 41 NORTH, RANGE 9., EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

%é((u )

THIS MORTGAGE 1S BEING SENT TCO BE RECORDED ALONG WITH THE ASSIGNMENT
PUD RIDER & BALLON RIDER 10 CORRECT THE ZIP OODE.
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which has the address of 1230 SPRING CREEK ROAD, ELGIN {Struet. CRy).
> 60120 . "y
uumﬂnﬁ; oI oo (*Property Addross");
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208602-3
TOGETHER WITH all iM 4 F‘:lb@erE MEEI¥ easements, appurtenances, and
fixtures now or hereafler a of™: . All 1 #iso be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrumernt as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Proporty is uncacumbered, except for encumbrances of record. Borrower warrants
and will defend genenally the titie 1o the Property against all clnims and demands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ani non-uniform covenants with limited
variations by jurisdiction to constituie a uniform socurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall promptly pay when Jue the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges die under the Note.

2. Funds for Taxes and Insurance. Suabject to applicable law or to a writier, waiver by Lender, Borrower shall pay to
Lender on the day moathly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly Laxes
and assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morigage insurance premiums, if any; snd (D any sums payable by Borrower to Lender. in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems. *
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount & lender for a federally
related mortgage loan may require for Borower's escrow account under the federal Real Estate Settlernent Procedures Act of
1974 as amended from time to time, 12 11.5.C. Section 2601 ef req. {"RESPA"), unless another law that applies to the Funds
sets a lesser amoun’. U g0, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estitraly.tae amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow hems or othesrsise in accordance with applicable law.

The Funds shall oc¢ held in an institution whose deposits are insured by a fedsral agency. instrumentality, or emtity
(including Lender, if Lend r is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may :«ct charge Borrower for holding and applying the Funds, annualiy analyzing the eacrow sccount. or
verifying the Escrow ltems, unlir: Lender pays Borrower inferest on the Funds and applicable law permiis Lender to make such
a charge. However, Lender may rrijvire Borrower to pay a one-time charge for an indepcndent real estate tax reporting service C
used by Lender in comnection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or
applicable law requires inlerest to oe paist, Lender shall not be required to pay Borrower any interest or eamings on the Funds.
Borrower and Londer may agros in wriiny;, liowever, that intcrest shall be paid on the Funds. Lender shall give to Borrcwer,
without charge, an annual accounting of e Funds, showing credits and debits to the Funds and the purpose for which each
debit {o the Funds was made. The Funds arz p'edg:d as additional security for all sums secured by this Securnity Instrument.

If the Funds held by Lender excoed the amourts permitied to be held by applicable law, Lender shail account (0 Borrower
for the excess Funds in accordance with the requirersents of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow Items when (ue) Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up f:= deficiency. Borrower shall make up the deficiency in no moe than
twelve monthly payinents, at Leader’s sole discretion.

Upon payment m full of all sums secured by this Sccurily Instrument, Lender shall promplly refund to Borrower any
Funds held by Leader. }f, under parsgraph 21, Lender shall a2grive or sell the Property, Lender, prior to the acquisition or sate
of the Property, shall apply any Funds held by Lender at the tiinw /o7 acquisition or sale as a credit against the sums secured by
this Security [nstrument.

3. Application of Payments, Unless applicable law provides othery ise, all payments received by Lender under paragraphs
1 und 2 shall be applied: first, to any prepayment charges due under Cie/Ndte: second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any iate charges Juc under the Noie.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fae: and impositione attributable to the Property
which may atiain priority over this Security Instrument, #nd leasehold paymxails o7 ground rents, if any. Borrower shall pav
these obligations. in the manxger provided in paragraph 2, or if not paid in that map.e7; Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices o s/oounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shai! promptly furmsh (o Lender rereipts evidencing the paymeats.

Borrower shall prompily discharge any lien which has priority over this Security Ins.nunent uniess Borrower: (a) agrees in
writing to (he payment of the obligation secured by the lien in a manner acceptable to Lendzr; (b) contests in g-od faith the lico
by, or defends against enforcement of the lien in, legal procoedings which in the Lender’s cpinion opcrate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an sgreement satisfactory to '.end :r subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to & lien winch may allain priofity over
this Security Instrumeat, Lender may give Borrower a notice identifying the licn. Borrower shall saticry the lien or take one or
more of the actions set forth ahove within 10 days of the giving of notice.
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S, .ifusard or M%N@ﬁﬁf@:l%pﬂ %ﬁ wa or hercaficr eroctod on the
Property insured agsinst lo inc thmnjuye Jexighged go” Jnd any uviher hazards, including
floods or Alooding, fot which Lender requires insurance. Thin instrance shall bs maintained in the amounts and for the periods
that Lender requires. The insurxace carrier providing the insurance shall be chosen by Borrower subject (o Londer’s spproval
which shall not be unreasonatiy; withheld. If Borrowwer fails to maintain coverage described above, Lender may, sl Leader's
option, obtain coverage to profect Lender’s rights in the Property in accordance with paragraph 7.

All insummoce policies and renewals shail be acceptable to Lender and shall include & standard mortgage clause. Lendor
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all roceipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Londer.
Lerder may make proof of loss if not made prompily by Borrower.

Unlesa Lender and Burrower otherwise agree in writing. insurance proceeds shall be applied lo restoration or repeir of the
Property damaged, if the restoration or repaiv is economically feasible and Lender's security is not lessened. If the restoration or
repair is pct economically feasible or Lender's security would be lessened, the insurumo proceeds shall be applied 10 the sums
secured by this Security !nstrument, whethor or not then duo, wilh any oxcess peid to Bosrower. If Borrower abandoas the
Property. or docs not snswer within 30 days a notico from Lender that the insurance carrier has offered to acitlo a claim, thes
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instrumint, whether or not then duc. The 30-day period will begin when the notics is given.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds (o principal shall not extend or
postpone: the due datc of the monthly psyments soferred to in purageaphs | and 2 or change the amount of the payments. §f
under paragraph 21 the Property ia acquired by Lender, Borrower's right o any insurance policics and proceedda reoulting from
damage 1o the Propeity prior to the scquisition shall pass to Lender t the extent of the sums securcd by this Security {nstrument
immediately priorw e acquisition.

6. Occupancy, Proervation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrawer shal! Sucupy, estiblish, and use the Property as Borrower's pninci sl residence within sixiy days after the exocution of
this Security instrument ard i#all continue to occupy the Property as Borrowes’s principal residence for at least ono year after
the date of occupancy, wilczs Londer otherwise agreos in wriling, wiich consent shall pat be unreasonably withbold, or unloss
extesualing circumatances eatsi’ »zhich are beyorkd Borrower’s control. Forrower shall not destsoy, damage or impair the
Property. allow the Property tc drwcriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil Ur.criminal, is begun that in Lender’s pood faith judgment could resull in forfeiture of the
Property or otherwise materially impair th= lien created by this Security Inscrament or Lender’s security interest. Borrower may
cure such a default and reinstate, as proid.c i paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determinatior., precludes forfeiture of the Borrower's interest in the Property or other malcrial
impairment of the lien created by this Securi’y Insrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, geve-matenally false or inaccurate infosmation or statements to Lendes (or failed
to provide Lender with any matcrial information) wn .oanestion with the loan evidenced by the Note, includiog, but not limited
10, representations concermung Borrower's occupancy of ubz Property as a prsincipal residence. Ef this Security Instrument 5008
leasehold, Borrowes shall comply with all the provisisia of the lease. If Borrower acquires fee title lo the Propesty, the
lcaschold and the fee title shall not merge unless Lender agroes i the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements conlained in
this Security Instrument, or there is a logal procecding that mey x:3nificantly affect Leader’s rights in the Property (vuch as a
proceeding in bankruptcy, probete, for condemnation or forfeitus= ol to caforce laws or rogulations), then Londer may do and

£50070C6

I

pay for whatever is necessary lo protect the vaiue of the Property snid Lender’s rights in the Property. Lender's sclions may 3
include paving any sums secured by a lien which has priority ovir fais Secunty Instrument, appearing in courl, paying <)
reasonable altoneys” foes and entering on the Property to make repairs. /udtfough Lender may take action under this pangnph‘QT

7, Lender does not have to do so.
Any amounts disbursed by Lender under this pasagraph 7 shall becom: aalitions]l debt of Borrower secured by this

Security Instrument. Unless Borrower and Leuder agreo (o other tevms of paynent, ‘nese amounts shall bear interost from the
date of disbursement at tho Noto rate and shall be payable, wilh interest, upon arace from Lender to Borrower requesting
psyment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of my' ing the loan securod by this Security
Instrument, Bortower shall psy the premiums required to mzintain the mortgage insurarce in effect. If, for any reason, the
morigage insurance coversge required by Lender lapees or cesses to be in effoct, Bosrower (huli pay the premiums required to
obtain coverage substantially equivalent to the mortgags insurance previously in effect. at a cost rumtantially equivalent to the
cost to Borsower of the modgage insurance previously in offecs, from an altarnate mortgage invwe: roproved by Lender. If
substantially equivalont morigage insurance coversge is not available, Borrower shall pay to Lender o.ch aronth a sum equal to
one-tweifth of the yearly morigage insurance premium being pmisd by Borrower when the insurance covirrge [apsed or ceased to
be in effect. Lender will accept, use and retain these payments as a2 loss reserve in lien of mortgage ins wrace. wam
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24. Riders to this Security instrument. it one or mora riders sre exscutedl by Borrower and recorded together
with this Secwrity Instrumant, the covenants and sgresmaents of sach such tider shall be Incorporsted into and shall smend
and supplament the covenants and agresmonts of this Security Instrument as if the rideris) were » part of this Security
Instrument.

{Chack spplicabls box{ast)
Adjustabls Rate Rider Condominium Rider D 1-4 Family Rider
Graduysted Payment Rider Planned Unit Devalopment Rider Biweekly Payment Ridar
Balloon Rider Rate improvement Ridar Second Home Rider
V.A. Rider Otheris) (spacity)

BY SIGNING BELOW, Horrowar accepts and sgraes to the terms and covenants contained in this Security Instrumant and
In arvy ridaris] sxscuted by Borrower and recorded with it.

A Nt 10 Sl & oo

Witness ROBERT W, SCHMIDT Borrowsr
\Samxam. o Lu{mmc‘-r" {Seat
Witness SAMARA S. SCHMIDT Borrower
{Sesl}
Borrower
/) {Seal)
Borrowsr
STATE OF ILLINOIS, COOK County ss:

o e andpogud

, 8 Notary Public in and for sald

county and state do hersby certify that
ROBERT W. SCHMIDT AND SAMARA S. SCHMIDT, HUSBAND AND WIFE
petsonally known to me to be the same persen(s) whose namais) subscribed (o the foregoing instrument, appeared before
me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEIR
free ammuw aot, tor the uses and purpases therein set for
Gmn undor my hand snd officlsl ml, this |WM of ﬁ 4 Z .
My Commmlgu lixplru. _____1___,_, % 0/9)
SO aae h _ Netary Public
s g s

Pega B of B OPS 1094
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17TH day of DECEMRER .
1992 . and Is incorparated Into and shall be deemed to amend and supplement th.e Mortgage, Deed

of Trust or Security Daed {the "Securlty instrumont’} of the same date, given by the undeorsigned (the
*Borrower”} to secure Borrowsr's Note to

PREFERRED MORTGAGE ASSOCIATES, LTD.

{the "Lender'} of the same date snd covering the Property describsd in the Security Instrument and

located at:
1230 SPRING CREEK ROAD, ELGIN, ILLINOIS €&8644%9 60120
(Proper ty Acaress)
The Property Includes, but ls not limited to, a parcel of land improved with a dwaelling, together with
other such parcels and certain common areas and facilities, as describad In

THE COVENRANTS, CONDITIONS AND RESTRICTIONS OF RECORD
(the *Deciaration}.

The Proper’y is a part of a plannad unit development known as
COBBLENKS CROSSING
(Nane of Plarnad Unit Osvelopment )

{the *PUD"." ‘rne Property siso includes Borrower's intorest In the homeowners association or
equivalent enti*; owning or menaging the common areas snd facllities of the PUD (the "Owners
Association®) ard v+~ uses, banefits and proceeds of Borrower's Interest.

PLUD COVENAN'S. ‘n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fu $er covenant and agree as follows:

A PUD OBLIGATICUNS. Borrowsr shall perform all of Borrower's obligations under the PUD's
Constituant Document=. Tha ‘Constituent Documents® are the: (i) Declaration; (il articles of
incorporation, trust instrument) or any equivalent document which creates the Owners Assoclation; and
{l)) mny by-laws or other ruics ur reguiations of the Owners Association. Borrower shall promptly pay,
when due. all duas and asaessimen’z mposaed pursuant to the Constituent Documents.

3. HAZARD INSURANCE. So (ong as the Ownars Association maintains, with a generally accepted
insurance carrier, 8 "“master” or "Lid¥«st” policy insuring the Property which Is satisfactory to Lender
and which provides Insurance covurin> in the amounts, for the perlods, and against the hazards
Lender requires, including fire and hazirds ‘acluded within the terin "sxtended coverage.” ther

{l) Lender waives the provision I; Gniform Covenant 2 for the monthly paymant to Lender of
the yaarly premium instaliments for hazard insi.2ace on the Property; and

{I) Borrower's obligation under Unlfcrm Covenant & to maintain hazard ingurance coverage on
the Properiy in deemad satisfied to the exten. "iat the required coverage is providad by the Owners

Association pollcy.
Borrower shall give Lender prompt notice ol 77 lapse in required hazerd insurance coverage

provided by the master or blanket policy.

in the event of a distribution of hazard insurawe proceeds in lisu of restoration or repair
following & lcss to the Property, or tc common arees an? racilitios of the PUD, any proceesds payable
to Borrower ara hereby assigned and shall be paid to Lende'. l.ender shall apply thae proceeds to the
sums secured by the Security Instrumant, with any excess paid to Sorrower.

C. PUBLIC LIABILITY INSURANCE. Borrower chall take such arons as may be reasonable to insure
that the Owners Association maintaine a public liability insurance palicy acceptable in form. amount,
and extent of coverage to Lender.

D. CONDEMNATION. The procseds of any award or claim for dymsges. direct or consaquential,
payable to Borrower in connection with any condemnation or other taking of ail or any part of the
Property or the common areas and facllities of the PUD. or for an, conveyvance in lleu of
condemnation, are hersby assigned and shall he pald to Lender. Such proceiids shall be applled by
Lender to the sums sccured by the Securlty instrumant as provided in Unifori-Crvmrnant 10.

£ LENDER'S PRIOR CONSENT. Borrower shall not. except after notice to Ler.d~r and with Lender's
prior written consent, either partition or subdivide the Propserty or consent to:

{i} the sbandonmant or termination of the PUD, except for abandonment or teriralion required by
law in the case of substantial destruction by fire or other casuaity or in the caca of a taking by

condemnation or eminent domain;
{i) eny amenunent to any provision of the "Constituent Documents™ if the provision is for the

express benefit of Lender;
(jii) termination of professional management and assumption of self-management of the Owners

Association: or
{iv) any action which wouild have the effect of rendering the public liability insurance coverage

maintalned by the Owners Assoclation unacceptable to Lender.
F. REMEDIES. If Borrower dces not pay PUD dues and assassments whaen due, then Lender may

pay tham. Any amounts disbursed by Lander under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agres to other terms of
payment, thege amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and prcvisions contained in this PUD

Rider.
/g-&’c% 2 W

Bemower ROBERT W. SCHMIDT

{Beal) ;&.:Eﬂh

Somower SAMARA 5. SCHMICT Berrewer
MULTISTATE PUD RIDER — Single Family — Fanals Mes/Freddie Mac UNIFORM iNSTRUSME NT Form 3150 B/80 oPS 1073
.. H .

6

™
™
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THIS BALLOON RIDER is made this 17TH day ot DECEMBER . L99Z  and s Incorporated Into and shail
be deemed to amand and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security instrumaent”) of the ssme

dats given by the undersigned (the “Borrower”} to securs the Borrower’s Note to
PREFERRED MORTGAGE ASSOCIATES, LTD.

{the *Lander ! of the same date and covering the property described in the Becurity Instrisnent and focated at:
1230 SPRING CREEK RUAD
ELGIN, ILLINOIS AdI1ak/ 60120

(Property adoress)
Thae interest rate stated on the Note is caited tha “Note Rate.” The date of the Kots Is called the “Note B;te.” | understand
the Lander may transfer the Mots. Security Instrument and this Rider. The Lender or snyona who talies the Nots, the Feewrity
Instrumaent and this Rider by transfer and who is entitled to recsive paymaents under the Nete is called the “Note Holder.”

ABDITIONAL COVENANTS. In addition to the sovenants and agresmants in the Security Instrument, Borrower and Lender
further covanant snd agree ss Tollows (despite snything to the contrasry contained in the Security Instrument or the Notek

{1._CONDITIONAI SIGHT TO REFINANCE |

At the mz.w't, date of the Note and Security Instrumant (the “Maturity Date”), | will be sbls to oblain a new 10an {"New
Losn™ with a new Mast ity Dste of JANUARY 1 , 2023 , and with an Intorast rate squal to the "New Note
Rate’ determined in ac:or jance with Section 3 below if sll the conditlons provided In Sactions 2 and 5§ below are mat (the
*Conditiong) Refinancing Cotinn"). If thoss conditions are not met, | understand that the Note Holder is under no cbligetion to
refinance or madify the ole o to extend the Maturity Date, and that | will have to repay ihe Note from my own resources or

tind a lender willing to lend mo tn. monaey to repay the Nols.

{2. CONDITIONS TO OPTION |
H ) want to axercise the Cond! Zasl Refinancing Option st maturity. certain conditions must be met as of the Mstwrity Date.
These conditions are {1} | must atill 2o the owner and occupant of the property subjsct to the Security Instrument {the
“Property”); 12} | must be current in m - avhiy psymants snd cannct have been more than 30 dsys late on sny of the 12
secheduled montnly psymaents immadiately precs~ding the Msturity Date; (3) no len agsinut the Proparty {except for texes and
specisl assessmaents not yet due snd paysblsi (thas than that ot the Security Instrumant may exist; (4} the New Note Rate cannot

be more than 5 percentsge points sbove the Nuls Rots; and (5) | must make a written request to the Nota Holder as provided in

Section 5 below.

|3. CALCULATING THE NEW NOTE RATE |
The New Note Rate will be » 1izxed rate of intercs squsl to the Federal National Mortgage Associstion’s required net yleid

for 30-yesr fixed rate mortgages subject to » 80-day mansetory dulivery commitmant, plus one-half of one percentage point
{0.5%), rounded to the nasrest one—aighth of one percentage 3ci=: (0. 125%) (the “New Note Rate”). The required net vield shall be
" the spplicabile nat yield in effect on the date and time of day thst 1he Nota Holder receives notice of my election to axercise the
Conditional Refinancing Option. If this required net yield is not avialable, the Note Holder will determine the New Nots Rate by

using comparable information

) 14. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate #s caiculated In Section 3 shove is nixt yreater then 5 percentage points sbove the Note Rate
and all other conditians required in Section 2 sbove are satistiad, the ilate He'er will determine the amount of the monthly
paymant that will be sufficient 1o repay in full (a} the unpaid principal, plus ) 4 :erucd but unpaid interest, plus (¢) all other sums |
will owe under the MNote and Security Instrument on the Matwrity Date {assunillv my maonthly payinents then are current, »s
required under Saction 2 sbovae), over the term of the New Nots st the New Note R to n equal manthly payments. The result of
thia esleulstion will be the smount ol my new principsl and interast payment svery mon? w.til the New Note is fully paid
[5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

Thae Note Holder will notify me st least 80 caiendar days in sdvance of the Maturily [ a’s and adviss me of the principal,
acetued but unpald intersst, and all other sums | am expacted 1o owae on the Matwrity Daie. Toae Noty Holder also will advise me
that | may sxercise tha Conditional Refinancing Option if the conditions in Section 2 above are mt. The Note Holder will provide
my payment recard Information, together with the name, titis and sddress of the person repraserii=, ¥ e Nots Holder that | must
notify In order to exescise tha Conditional Refinancing Option. I | meet tho conditions of Section'2 L0nve, ! may exercise the
Conditional Refinsncing Gption by notilying the Note Holder no later than 45 calendar days prior to the #avurity Date. The Note
Holder will eslcuiate the fixed New Note Rate based upon the Fedaral Nationsl Mortgage Associstion's pplicable published
required net yield in affect on the data and time of day notification is recsived by the Note Holder and ss cileulated in Section 3
above. | will than hava 30 calandsr days to provide the Note Holdar with acceptable proof of my required ownership, occupancy
snd proparty lien status. Befurs the Maturity Oste the Note Holder will advise ma of the new intersst rate (the New Note Rate),
new monthly paymaent amount and » date, time and place st which | must sppear tc sign any documeants requirad to complate the
requirsd retfinancing ! understand the Note Holder will charge me a $250 procassing les and the costs assoclsted with updsting
the title insurance policy, if any, and any ressonable third—party costs, such as Jocumentary stamps, intangibis tax, swivey,

racording fees, otc.

/sgacwm BELOW, Borrower accepts and sgrees o the terms and covenants contsined in this Balloon Rider.

Y M W %74 _iSead N PSRUNUNRY SIN O/ 2 S

ROBERT W. SCHMIDT Sorrower SAMARA S. SCHMIDT

93109370

{Seal 18e0l)

Borrowar Borrower
(STON ORIQIMAL ONLY)

MULTISTATE BALLOON RIDER — Single Family - FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 12/89 DPS 200
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