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THIS MORTGAGE {*Securily Instrument’) is giveffon Karcn 15, 1993 . The mortgayor is
FRARCIS 0 16LANSC, JR. and SHARONW AL JoLIWSXT. WIS WIFE
{"Borrower’).
This Secunily Inslrument iggvanrtd W iGWEST FUNDING CORPURATION,
AL iDL UGKPOHATALS .
which is oigamized and existing u gt thelaws of 1L L 1 KO IS , and whose address Is
L3202 113t Street, Satte~300, ODowners fHrove. 1o 60516 {"Lender’).

Borrowar owes Lander the principal stz e One tundred £1ynt Trousand Three Hundred Dollars and no/100
DoMars (US.$ 108,300 00 ). This debtis
evidencas Ly Borrower's note dated the same uate as this Security instrument {"Nate'}, which providas for monthiy
rayments, with ihe full debt, it not paxi earlier. > and payableon Ap- 11 1, 2023 . This Security
insteumant secures to Lender: (a) the repaymetii s the deb! evidenced by the Note, with interest, and all renowals,
axiensians and modifications of the Note, (b) the J;avinent of all othar sums, with interest, advanced under paragraph 7
to protect the sacuily of this Security instrument; anc {c) tha perfor mance of Borrower's covanants and agreements
under this Security Instrument and the Note. Far this pur jose, Borrowes does hereby mongage, grant and convey to
Lender the following described property located in £ 00K
County, lingis.
. (EALLPl ThE NORTNM 70 FELT THEREQF] [N BLDCKE 56 1M FREDERIIK M.
BARI P 5 YwmiWG ADDITIGN TO JARFIELD RIOOE, GoANG A SHUBDIVISION OF AlL THAT
PAG' JF Tef EAx' 172 0F SEOTIGH 17 TOWASHIP 35 WEATH, RANGE 13, EAST OF IHE
THIRG BRINCIPAL MERAIDIAN LYING NORTH AND WEST IF THENIGHMT OF WAY OF THE
1%)1ANA HAREOR BFUT RATLRCAD (EXCEPT THE WEST .72 OF TAZ MWEST 1/2 OF THE
NGQTREAST 144 OF SECIEON 17 ALSG THAT PART OF 'HE NUR'#.3/4 OF THE EAST /4
Gr inE NORTAEAST /4 0F AL SECTION 17 vy inG TAST OF Cnl_SAID RIGHT OF WAY
S- NGIANA MANELR BELT RAILROAD. IN COOK COUNTY., ILCLINGLS.

LSTESIES

DEF1-01 RECOROING $31,50

8212 TRAN (724 03/17/93 13331300

310%% 1 *-9 %1998
20 COUNTY RECORDER

a0 19-17-219-0¢)
which has the address of S48 3 NINAAD AVEKVE , CHILAGD |
ISireat] 1City] A
lngie vinse ("Property Address’), g
[ip Cade) L

TOGETHER WITH all tha improvements now or hereafter erected on tha property, and all sasements,
appurterances, and lixtures now or hereatter a part of the property. Al replacemenis and additions shall also be
covared by this Security Instrument. Ali of the foregoing is referred to i1 this Security Instrument as the "Property.”

BORROWER CQOVENANTS that Borrower is lawfuly selsed of the vstate hereby corveyed and has the right to
morigage gram and convey the Property and that the Property Is unericumbered, excapt tor encumbrances of record.
Borrower warrants and will defend generally the titla to the Property against all cfaims and demands, subject to any
encumbrances of record.
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Al ingurance policies and renawals shall ba accepiable to Lender and shall include a standard morigage clause.
Lender shakl have the right to hold the policies and renewals. it Lender requires, Borrower shall promptly giva to Londer
all receipls of pasd premiums and renewal notices. In the event of tars, Barrower shall give prompl notice 1o the
wnsurance carrier and Lender Lender may make prool of loss if nct made prompily by Borrower.

Unless Lender and Botrowaer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Froperty damaged, if tha restoration or repair is economically feasible andd Lendar's securlty is nol lessened. if the
restaralion of repar is not ecoramically feasible or Lender's security would be lessened, the insuranca proceeds shall
be apphied to the sums secured by this Security Instrument, whether or not then due, with any excess pakl to Berrower.
It Borrawer abandons the Property, or does not answer within 30 days a natice from Lender lhat the insurance carrier
has offered to settle a clam. then Lender may collect tha insurance proceeds. Lender may use the proceads 10 repalr
of rastare tha Property of 10 pay sums secured by this Security Instrument, whather or nol then due. The 30-day period
will begjin when the nolice Is given.

Uniess Lerdesand Borrower atharwiso agree in wiiling, any application of procesds o principal shall not extend or
postpone the due wato.of the monthly payments referred to in parageaphs 1 and 2 or change the amount ot the
payments {f under pacagragh 21 the Property is acquired by Lender, Borrawer’s right to any insurance policies and
proceeds resufting fr 1 dumage 1o the Froparty prior (0 the acquisition shall pass to Lender 10 the extan! of the sums
secured by this Security lrsicament immediaiety prior to the acquisition

6. Gccupancy, Preservaiisn, Maimenance and Prcteciion of the Property; Borrower's Loan Applicalion;
Leaseholds. Bonower shall accupy, estabhish, and use the Property as Bovrawer s principal residence within sixty days
after tha ecacution of this Secunty lnstirpent and shall continua Lo occupy the Property as Barrowar's principal
reslence for at fleast one year after e sate of occupancy, unless Londer otherwise agrees in wrillng, which consan)
shall nat be unreasanably withheld. or unless extenuating circumstances exist which are heyond Borrower's control
Barrower shall not destroy. damage or impair tha Property, aflow the Praperty ta deteriorate. or commuit waste on the
Froperty Barroweer shai be in default f any fodeire action or proceeding, whether civil or criminal, Is begun that in
Lander s good laith judgment could result in forteitiie of the Properiy or otherwiga materially impalr the lien crealed by
this Secuitty Instrument or Lender's securnity Interes: gaorrower atay cure such a default and reinstate, as provided in
paragraph 8. by causing the action or proceeding to te disinissed with & ruling that, in Lend@i's good falth
determinahion preciudes foreiture of the Borrower's interastin the Propenty or other tmaterial impaitment of the fien
created by this Security instrurnient or Lender's security imtgrest Borrowst shall also be in defaul! if Borrower, during the
loan appiication process. gave matenally (alse or inaccutate in/n7ipal.on or statemants to Lender (or failed 1o provide
Lengter with any malerial information) in cannection with the loan'eviianced by the Note, inciuding, but not limited to,
representations concerning Burrower's occupancy of the Property &« 7. principal residence. If this Security Instrument is
un a leasenold, Borrower shall comply with all the provisions of the lease. [£Rorrower acquires fee title to the Property,
the leasghold and the fee litie shall not merge uniess Lender agrees to the mergar in writing.

7. Proteclion of Lender’s Rights in the Property. If Borrower fails 1¢ perirnin the covenants and agreements
containgd in this Security Instrument. or there is a fegatl proceeding 1 1at may signficantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or fordeits e i lo enforca laws or
regutations). then Lender may do and pay tor whatever is necessary 10 protect the value of the Property and Lender's
nghts in the Property Lender s actions may include paying any sums; secured by a lien which-has priority over this
Securnty Instrument. appearing in court, paying reasonable attorneys.’ fees and entering on ‘e Froperty to make
reparrs Although Lender may take action under this paragraph 7. Lender does not have to do sz

Any amounts disbursed by Lendar under this paragraph 7 shall hecome additional debt of Soriowar secured by

this Secunty Instrument Unless Barrowar and Lender agree ta othe: terms of payment, these amoatnteshall bear
interest from the date of disbursernent at the Note rate and shall be payaple, with intersst, upon notlce fréin Lender 10

Borrower requesting payment .
8. Mortgage Insuranca. if Lender required mortgage insurance as a condition of making the loan secured by this ¢

Security Instrument, Boriower shall pay the premiums required 1o rraintain the mortgage insurance in effect, If, for any

reason, the morgage insurance coverage requiced by Lender lapsas or ceases to be in effact, Borrower shall pay the

premiums required o obtain coverage substantially equivalent 1o tha mengage insurance previously in effect, at a cos!

subsiantiaily equivalent (o the cost to Barrower of the mortgage insurance previously In effect, irom an allesnale

martgage insurer approved by Lender. If substantially equivalant mortgage insurance cavarage is no! avadable,

Borrower shall pay ta Lentar each month a sum equal to one-twelftn of tha yearly martgage insurance premium being

paid by Borrowet when e isurance coverage lapsed or ceased 1o be in effect. Lender will accapt, use and retain these

paymants as a l0ss reserve in ieu ol mongage insurance. Loss reserve paymetits may no longer be required, al the

ophon of Lender. it mortgage insurance coverage {in the amount and for the petiods that Lender requires) provided by

an insurer approved by Lender again becomes available and is oblained. Barrower shall pay the premiums required to

mamtain mortgage insurance in eiect, or 1o proade a loss reserve, untit the requirement for martgage insurance ends

n accardance with any writien agreemant between Borrower and Lender or applicable law.
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SE(,‘l:IFe(J by this Security Instrument Howaver, this option shall not be axarclsed by Lender i exerclse i3 prohibited by
feddural law as of the dtale of this Security Instrument. ‘

It Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
ot nol 1ass than 30 days from the date the nolice is delivered or mailed within which Borrowar must pay ell sums secured
by this Security Instrument If Barrower lails lo pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without lurther nolice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the earller of: {a) 5 days (or such other period
as applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in
this Securily Instrument, or {b) entry of a judgment enforcing this Securily Instrument. Those conditions are that
Borrower {a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreements, (c) pays ali expenses incurred
in entarcing this Security tnstrument, including, but not limited to, ree.sonable attorneys’ fees; and {d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Barrower's abligation to pay the sums secured by this Security Instrument shall continue unchanged Upon
renstatement 0y Rarrower, this Security Instrument and the obligations secured hereby shall remain fully effective as it
no acceleration hae occurred. However, this zight to reinstate shall not apply in 1he case of acceleration under
paragraph 17 .

19, Sale of Note; ..:.*v:;e‘o’l Lban Servicer.-The Note or a partial interest in the Note (together with this Security
Instrument) may be soid Qne_.b; more limes withoul priof nolige to Borrower. A sale may resuil in a change ir tho entity
(knowin as the "Loan Seryicer) aat colects monthly payments due under the Note and this Security instrument. There
also may be one or marg,chanad ¢t the Loan Servicer unrelgted o a salg of the Note. If there is a change of the Loan
Senncar Borrowar widi h‘ ven whttanholice of the chanqgu I accordance with paragraph 14 above and applicable law
The notice will state the ndmBahdracirsse ot the naw Lpan Servicer and the address to which payments should be
made The notice will also contain any otbzr informatlon réquired by applicable law.

20. Hazardous Substances. Borrower shaii not cause or permit the presence, use, disposal, storage, or refease of
any Hazardous Substances on or in the Property-Sorrower shall not do, nor aflow anyone else to do, anything affecting
e Property that is i violation of any Environmental Law The preceding two sentences shall not apply 1o the presence,
use cr storage on the Property of smail quantities of Hazardous Substances that are generally recognized 1o be
apprepniate o normal residential uses and to maintanarnco of the Propeny

Borrower shall promplly give Lander written rotice of any investigjation, claim, demand, lawsuit or other action by
any governmental or regulatary agency or private party invoiviapthe Property and any Hazardous Substance or
Environmentai Law of which Barrower has aciual knovdedge. iF8oniower learns, or is notified by any governmentai or
reguiatory authcnly, thal any removal or other remediation of any Hzzardous Substance atfecting the Prenesy Is
necessary. Borrower shall promplly take ali necessary remedial actior:sin accordance with Environmentat Law.

As used in this paragraph 20. "Hazardous Substances are those substances defined as toxic or hazardous
substances Ly Environmental Law and the following substances: gasoline, kzinseng, other flammable or toxic
pelroleum products. toxic pesticides and herbicides, volatile solvents. materia's centaining ashestos or formaldehyde,
and radioactive materials As usac in this paragraph 20. *Environmenial Law™ mean faderal laws and laws of the
junsdiction where the Propenty is localed that relate to healih, safety or environmen.al protection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as foltows:

21. Acceleration: Remedies. Lender shail give notice to Borrower prior to accelerdtic following Borrower’s
breach of any covenani or agreement in this Security Instrument (but not prior to accele:s?'on under paragraph
17 unless applicable law provides otherwise). The notice shail specify: (a} the default; (b) t!ir-action required to
cure the default; (c) a date, not iess than 30 days irom the dale the notice is given to Borrower, Ly which the
default must be cured; and (d) thai failure 1o cure the delault on or belore the date specified in the nclice may
result in acceleration of the sums secured by this Security instrument, foreclosure by Judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. H the default is not cured on or before the date specified in the notice, Lender at its
option may requira immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lender shail be entitled to collect all
expenses incusred in pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Securily
instrument without charge to Barrower. Borrower shall pay any recorclation costs.

23. Waiver of Homesiead. Borrower waives all right of homeslead exemption in the Property.
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