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vyt THIS INDENTURE, MADE ! —beiween Siandord Bank and Trust Company,
s corporation duly organited and exlisting as a national banking association under the taws of the
United States of America, not personally but ai Trustee under the provisions of & Deed or Deeds in
trust duly recorded and delivered to said Bank in pursuance of a Trust Agreement dated
February 6, 1988 and known as Lruat number 12079 herein referred to as "First Party®,
and Fleet Mortgage Corp., a Rhode lsland corporation, herein referred to as "FMC”® witnesseth:

THAT, WHEREAS First Party has concurrently herewith executed an installment note bearing even
daie herewith in the Principal Sum of FORTY THOUSAND. AND NO/100 -
Doellars

{$ 40,000.00 }, made payable o FMC and delivered, in and by which said note the

Firat Party promises to pay out of thai portion of the trust estale subject to said Trust Agreement
and hereinafter specifically described, the said principal sum and interest from the date of the
inetallment note on the balance of principal remaining from time to time unpaid, until paid, st the
following rate; Rate equal to two percent (2%) per annum in excess of the prime rate of the
Fleet National Bank for hinety day lonns to commercial borrowers of the highest credit rating on the
date of such borrowing, In the event of changes in said prime rate dated subsequent hereto, the interest
hereunder sha!. be adjusted accordingly and be efTective the next business day following such change
in the prime raie, Principal and intereat to be due and payable on the dates and In the manner
following: lIatcrest only from and sfter the date of said installment note payable monthly upon
receipt of a mfewm} !'rlogbathe holder hereof seiting forth the Interest due for the next preceeding
month until A : when the entire balance of the principal sum outstanding.
and interest thereon 3’:all be due and payable in full,  All such payments on account of the
indebtedness evidenced Yy suid note to be first applied to interest on the unpaid principal balance

and the remainder o principal.

NOW, THEREFORE, Firs: Parcy to secure the payment for the said principal sum of money and said
interest in accordance with the terms, provisions and limitations of this mortgage, and also in
consideration of the sum of One [Jollar in hand paid, the receipt whereof is hereby acknowledged,
does by these presents, grant, remiza, release, alien and convey unw FMC, its successors and
assigns, the following describud Real Estate situate, lying and being in the

COUNTY OF __COOK , and S7ATE OF ILLINOIS, to wit:

LOT &9 (EXCEPT THAT PART THEREOF TAKEN FLA BYREETE) IN BLOCK & IN WALDEW AND
MULVENE'S SUBDIVISION OF THE SDUTH 3/4 OF T BOUTHWEDT 1/4 OF THE SOUTHWEST
1/4 DF BECTIDON 4, TOWNBHIP 37 NOATH, RRNGE 44, 'AST OF THE THIRD PRINCIFAL

MERIDIAN, IN COOK COUNTY, ILLINDIR.
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which, with the property hereinafier described, is‘rt'eferfed to hereii as the "premises,”

TOGETHER with all improvements, tenements, eascments, fixtures, and arzpi-tenances thereto
belonging, and all rents, issues and profits thereof for so long and duriang =1l such times
as Firat Party, i¢s successors or assigns may be entitled thereto (which =re pledged
primarily and on & parity wilh said real estate and not secondarily}, and all apparatus,
equipment or articles now or hereafier therein or thereon used to supply heat, gas, air
conditioning, water, light, power, refrigeration (whether single units or centrally
controlled), and ventilaticn, including (without restricting the foregoing), screens,
window shades, storm doors and windows, floor converings, in-a-door beds, swnings,
stoves and water heaters, All of the foregoing are declared to be a part of said real
estate whether pbysically attached thereto or not, and it is agreed that all similar
apparatus, equipment or ariicles hereafter placed in the premises by Firast Party or
itas successors or assigns shall be considered as constituting part of the real estate,

60ST0206

TO HAVE AND TO HOLD the premises unto the said FMC, its successors and assigns,
forever, for the purposes, and uvpon the uses and trusts herein set fForth,

iT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebiedness aforesaid shall by fully paid, and in case of the failure of First
Party, its successors or asaigns to: (1) promptly repair, restore or rebuild any buildings or
improvements now or herealter on the premises which may become damaged or destroyed; (2) keep
said premises in good tondition and repair, without wasi¥, and Ires from mechanics' or other
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liens or claima for lien not expressly subordinated &l‘.'o the lien hereof; (3.) poy when due any

indebtedness which may be secured by m lien or charge on the premises superior to the lien

hereof; and upon request exhibit satisfactory evidence of the discharge ¢f such prior i{ien to
FMC; (4) complete within a reasonable time any building or buildings now or at any time in

process of erection upon said premises; (5) comply with all requirements of law or municipal
ordinances with respect to the premises and the use thereof; (6} pay before any penalty attaches
all general taxes, and pay special taxes, special assessments, water charges, sewer service
charges, and other charges against the premises when due, and upon written request, to furnish to
FMC duplicate receipta therefore; (7) pay in full under protest, in the manner pravided by atatute,
any tax or assessment which First Party may desire to contest; (8) keep all buildings and
improvements now or hercafter situated on said premises insured against loss or damage by fire,

lightning or windstarm under policies providing for payment by the insurance companies of moneys

aufficient either to pay the cost of replacing or repairing the same onr to pay in full the
indebtedness secured hereby, all in companies satisfactory to FMC, under insurance policies pavable,
in case of loss or damage, to FMC for its benefit, such rights to be evidenced by the standard mortgage
clagse to be attached to each policy; and to deliver all policies, Including additional and renewal
policies, to FMC, and in case of insurance about w0 explre, Lo dellver renewsa! policies not less than
ten (10) days orir Lo the respective dale of expiration; thon FMC may, bul need not, make any payment
or perform any p:t. hereinbefore set forth in any form and manner deemed expedient, and may, but need
not, make full or pertial payments of principal or inierest on prior encumbrances, if any, and purchase,
discharge, compreraise or setile any tax lien or other prior lien or title or claim thereof, or redeem
from any tax sale/ur/f~rfeiture affecting snid premises or conlest any tax or assessment. All moneys
paid for or any of thke purposes hersin authorized and all expenses paid or incurred in conncetion
therewith, including atterneys’ fees, and any. other -moneys advanced by FMC to protect the mortgaged
premises and the lien herco! =hall be so much additional indebtedness secured hereby and shall become
immediately due and payaple without notice and with interest. thereon -at the note rate of interest.
Inaction of FMC shall never be corsidered as a waiver of any right accruing o them on account of any

of the provisions of this paragruph. .

2. FMC making any payment hejcby nuthoj'imd relating to Laxes or assessments may do 8o according

to any bill, statement or inquiry into th: accuracy. of such bill, statement or estimate or into the

validity of any tax, assessment, sal:s forfeiture, tax tien or title or ciaim thereof.

3.- At the option of FMC and without rcotice to First Party, its successors or assigns,
unpaid indebtedness secured by this mortgage shall, notwithstanding anything in the note or in this
mortgage to the contrary, become dus and payabic «n} immediately in the case of default in making
payment of any installment of principal or Interex® rn the note, or (b) in the event of the Yailure
of First Party of its successors or assigns to do any ol che things specifically set forih in paragraph
one hereof und such defauit shall continue for three (3) dnys, said option to be exercised at any

time after the expiration of said three {3} day period,

4. When the indebtedness hereby secured shall become due ‘whather by acceleration or otherwise,
FMC shall have the right to foreclose the lien hereof. .In any suit +5 foreclose the lien hereof, there
shall be allowed and included as additional indebtedness in the de¢ree for sale all expenditures and
expenses which may be paid or incurred by or on behalf of FMC foi-a%iorney's fees, appraiser's fees,
outlays for documentary and experl evidence, stenographers' ¢harges, pulizatiun costs and costs{which
may be estimated as to iterns to be expanded after entry of the decree) of procuring all such abstracts

of title, title searches and examinations, guarantee policies, Torrens (cortificates, and similar

data and assurances with respect to title as FMC may deem to be reasonab’y hecessary either to
prosecute such suit or to evidence to bidders at any sale which may be had pursvcnt to such decree
the itrue condition of the title to or the value of the premises. All expenditures Jard expenses of
the nature in this paragraph mentioned shall become so much additional indebtednéss secured hereby
and immediately due and payable, with interest thereon at the note rate of interes!, when paid or
incurred by FMC in connection with (a) any proceeding, including probate and bankrupte/ rroceedings,
to which either of them shall be a party, either as pliintiff, claimant or defendant, by reason of this
martgage or any indebtedness hereby secured; or.(b) preparations for the commencement of any suit for
foreclozure hereof after accrual of such right Lo foreclosure wheiher or not acwally commenced; or
(c) preparations for the defense of any threatened suit or proceeding which might affect the premises

or the security hereof, whether or not actually commenced.” .

5. The proceeds of any foreclosure sale of the premises shall be distributed in and applied in
the following order of priority: First, on account of all costs and expenses incident to the foreclosure
proceedings, intluding all such items as are mentioned in the preceeding paragraph hereof; spcond, all
other items which under the terma hereol constitule sccilred indebtedness additional 1o that evidenced by
the note, with interest thereon as herein provided; thind, all principal and interest remaining unpaid on
the note; fourth, any overplus to First Party, its tegal representatives or assigns, as their righta

may appesr.

8. Upon, or at any time after the filing of a bill to foreclose this mortgage, the court in which
such Lil! is filed may appoint a receiver of said premises... Such appointment may be made either before or
after sale, without notice, without regard 1o the sclvency or insolveiicy at the time of application for nuch
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witcured heredby,
- shall be than occupled as 2 homestaad ok ndt &id FMC msy be sppointed as such receiver,
Such xeceiver shall have power to collect the rents, fssuea and profity of sat{d premises

during the pendency of such foreciosure suit and, in case of & sale and a daficiency,
during the full statutory perfod of redemption, whether there be redenption or not, ss wei)
as during any further times then First Party, its successors or agsigne, except for the
intervention of such receiver, would be entitled to w#ollect such rents, ipsues and proficy,
and all other powers which way be necessary. or are usual in such cases for the protection !
possession, control, management, and operation of the premises during the whole of said '
pexriod. The court from time to time may authorize the receiver to apply the net income

in his hands in payment in whole or in part of: (1) the indebtadness securad hereby, or

by any decree foreclosing this mortgage, or any tax , special assessment or other lien
which may be or become superior to the lien hereof or of such decree, provided such
application is wads prior to foreclosure pale; (2) the deficfency in caae of s sale

and deficiency.
7. FMC shall have the right to inspect the premises at all reasonable times and sccess
thereto shall be permitted for that purpose.

receiver, of thUN Frlﬁj.(lr At:b‘- ;1@P¥ent of the tndebtedness
hodt] redar - v ! he ‘Predises or whether the same

+ 8. M0 ahall velease this mor:gdge and the 1ien thereof by proper instrument upon
presentatior of satisfactory evidence that all indebtedness seccured by this mortgage has

been fully pric.

. 9. First Fauty hereby waives any and a1l rights of redemption from sale under any
order or decree ol foraclosurs of this mortgage, in its own behalf on each and every person,
except decree or judierient creditors of First Party, acquiring any interest in or title

to the premises subserient to the date of this mortgage. \

10. A Credit Agreemerc has been entered into by and betwasen FMC and Inner City
Development Corporation ("Bor owar"), the owner of the entirze beneficial interest in
Firsct Farty, including the Pows- of Direction, pursusant to which Credit Agraement
Borrower has caused First Party to a~xecute and deliver rhis Mortgage in consideraticn
of the extension of the principal Undevtedness by FMC. A default by the Borrower
under the Credic Agreement shall corivitute a default under this Mortgage.

THIS MORTGAGE 1s executed by First Party, not personslly but as Trustee as aforesaid
in the -exercise of the powver and authority cunferred upon and vested in 1t as such
Trustee (and said First Party hereby warrants that is possesses full powsr and authority
to execute this instrument), 4nd 1t is express’y understood and agreed that nothing
herein or in said note contained shall be constived as creating any 1iabtlity of said
First Party or on said FMC personally to pay the 8224 note or any interset that may
accrue thereon, or any indebtedness accruing hereunde., ‘or to perform any covenant either
express or implied herein contained, all such liability, if any, being expressly walved
by FMC and by every person now or hereafter claiming any o{ght to security hereunder,
and that-so far as the First Party and its successors and uzid FMC personally are.
concerned, FMC shall look solely to the premises hereby coavived for the payment thereof,
by the enforcement of the lien hereby created in the manner terein and in said note
provided or by action to enforce the personal liability of the suarantor.

IN WITNESS WHERECQF, Standard Bank uand Trust Company, not persun~i”y but as Trustee
as aforesaid, has caused theses presents to be signed by iis_Trust Officcr & Assistant
,and has caussd

Vice President, attested by its___ Trust Officer
its corporate seal to be hereunto affixed the day and year first above wrirsen.

STANDARD BANK AND TRUST COMPANY,

' : as trustee, as aforesald and not
under Trust No. 12079

peraanilly

ATTEST:S
< T
TBY RS PR
2@9 T.O..
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STATE OF I1LLINOIS )
) S8,

COUNTY OF Cock )

I.__ ] of ook __County, in the state aforesaid,
DO HEREBY. CERTIFY, that BRIDGETTE W.SCANLAN, T.O. & Asst. , Vice President of

Standard Bank and Trust Company and_JAMES J. MARTIN, JR., Trust Officgr Suss&¥xxy of

said Bank who are personally known to be to the the same persons whose names .
_Vice ’

subscribed to the foregoing instrument as such Trust. Officer & Assistant

President, and Trust Offlcer BREHUERENY respectively, appeared before

*me this day in peraon and acknowledged that. shy signed and delivered the said
instrument as their own free and voluntary ‘act and as free and voluntary act of said

Bank, az Trustee as aforesaid, for the usem and purposes therein set forih; and the

ROERRGARY them and there acknowledged that said Bank,
Trust Officer

v said st Dificer
’ 2 did affix the senl of said bank to said indtrument as said

Seonepenyde; own (ivee and voluntary act and ‘as the frae and voluntary act of said
Bank, as Trustee as aforesaid, for the usen and purposes therein set forth, )

12th . pay of March » 19 93 93,

A, WYy

: Notary Public ,
' ] ) : .-..r--"‘ a
- ! {-"“ mlm *5r.aL i

Given under my hand urd Notardial Seal?this :

ES
KATHY ;?;lnf‘t\'gf RLNDKE

fS 12 ?4

novany Wusil, €
I'uY C(J\'h}'-!-'lf)'l ihl

&
o
'
S
%
GZ‘ES

y
e
Loy

6¢

(v

Page 4 of. 4







