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MORTGAGE
L
. L
m TUAGE { *Security Uisteasnent”™) is made o MARCH 12TH 1993 - The Mortgagar is
. CEBAR G, ABLANG AND AMALCA FE ABLANG
' lﬂﬂ l:!a

Cat

c‘m ,'L Thix Security Instrument is given o
DEAPER AND KRAMER , INCORPORAPED

~ which s ongamized and oxisting wder the laws of - TELINOTS . dad whiose

Iddlﬁs i"" 33 WEST MONROE STREET
~ CRICAGO, ILLINOIS 60603
NINETY FIVE THOUSAND EIGHT HUNDRED AND 00/10C

("Lapder™). Borrower owes Lender the principal sun of

Prallies (1.8, % 95,800.00 13
Thia debt in cvidenced by Borrower™s pote dated (he simne dite as this Seeuriny anstrament ("Niote "), whileh provides Tor
moanhiy payments, with e Full debt, i not paid cardier, doe end pavable on - APRLL 0t 2023

Thix Security Insinunem secures to Lemder: G the repuyment aof the debt evidenced by the Mot awith inerest, md all |cncwnla.
extenslond gt meditications; (M the paymeiny o all other suins, withe bisterest, advanged undey paraprapht 6 to frotect the
secuvity of this Securny Yastroment: and (o) the performunce of Borrower's covenats wind wgreesisnts der tis Security

o Instruznemt end e Note, For this purpose, Borrower does herehy mortgage, grint and convey 0 Lender the lulinwmp

. deacribed property fovawed in COOK County, Miois!
;g
P

 SEE.LEGAL RIDER ATTACHED

BOX 333

which bes the skliessof 631 HAPSPIELD LANE #1100 BUFKFALO GROVE , {Seet, Citg,

liﬂmh , 60089 [4ip Code] ("Praperty Address™);
Foge § 2t 0 FHA il Movigage - 191
Qﬁﬂl TN VA MONTAADE FOINS ||\.I|.HH HECRD {ROOIND Y 139

TAX IDENTIFICATION NUMBER:
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mﬂ and Assigns Bound: Joint and Several lluhlllty. (,u slgnerﬂ. The uwcnunl\ amd pgreements of this
Sewﬂly Ttrumeni shall bind and henedit the successors and assigns of Lender amd Borrower, subject to the provisions of
parageaph 9.b. Borrower's covenants i agreements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument byt does not execute the Note: (a) is co-signing this Security Instrument only to mostgage, grant and convey thut
; Borrower's Interest in the Proverty under the tenns of this Security fnstrument; 1b) is not personally obligated to pay the swns
3 secured by thls Security Instrument; and (¢) agrees that Lender aod any ather Borrower may agree to extend, madily, forbear or
T wnake sny agcommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent,

. 13, Notdoes. Any notice 1o Borrower provided for in this Security {nstrument shall be given by delivering it or hy mailing
it by Fest class muail unless applicable Jaw requires use of another method. The notice shabl be directed 1o the Property Address
or xny other address Borrower designates by notice 1o Lender. Any notice o Lender shall be given by first class mail 1o
Lender's address stated herein or any address Lender designates by notice ta Borrower, Any notice provided for in this Security

 Instrumeont shati be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jusisdiedon in which the Fropeity is located, In the avent thut uny provision or clause of tiis Security Instrument or the Note
conflicts with applicable Jaw, sectivonflict shall not affect other provisions of this Security istrunent or the Note wiich cun be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note e dechred
0 he severghle.

15, Bervower's Copy. Borrower shall begiven one conformed cope of this Security Instrnment,

& Amignment of Rents. Borrower uncondiamally assigns and traosfers to Lender all the rents and revenues of the
Pmperly Borrower authorizes Lender ar Lender's agept: 10 colleet the rents and revenues and hereby directs ench enant of the
Property to pay the rems to Lendes or Lender's agents, Seewever, prior to Lender's notice to Borrower of Borrower's breuch of
any covenam or ngrecruent in the Security Instrument, Bosavier shatl collest and receive all rents and tevenies of the Propenty
0 ae rustee for the benetit of Lender and Borrower, This asiignment of rents constitutes an absolute assignment and not an
© - aesigatnet for additional security onky.

IF Laoder gives notice of breach 1o Borrower: (a) all renls receivid by Botrawer shall be held by Borrower as trustee {or
benefiv of Lamder caly, to be applied to the sums secured hy the Sevurity ansavzment: (bY Lender shull be entitled 1o colleet and
receive sl of the rents of the Property; und (¢} each tenunt of the Propeny sanll pay all rents due and unpuid W Lender or
Leader's agent on Lender’s writien demand to the tenat,

Buogrower has aot exceuted any prio assigninen) ol the sents and has not and wiil ! perform any act that would prevent
Leader frovh excrcising its righis under this paragraph 14,

Leades snnil o be required o enter ppen, fake controb of or maintuin the Property before ir ulter giving notice of breach
to Bormwer. However, Lender or a judicinlly appointod recciver ay do so ot any time there is o Orewch. Any application of
rerits shall not cure of waive any defiolt or involidate any other right or remwly of Lender, This assipianent of rents of the
Property shall lerminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant nind agree ws follows;

17, Foreclosure Procedure, I Lender requires inmediate payment in full under puragraph 9, Lender may foreclose
this Secwrbty Instrument by judielal proveeding. Lender shall be entitled 1o collect ull expenses incurred in pursuing the
resmedtios provided in this paragraph 17, including, but vot fimited to, rcosonable sttorneys’ fees and costs of title

evidonts,

8, Release. Upon payment of alt sums securedt by this Security lostruasent, Lemder sl releuse this Security Instrumunt
without chiarge to Borrower. Borrower shatl pay any secordution costs.

19, Walver of Homestead. Borrower watves all right of honiestead exemplion in the Property.
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referred 10 in purngraph 2, or change the ameunt of such payments. Anly excess proceeds over un amount required 1o pay all
oulstanding indebtedness under the Note und this Security Instrument shall be paid 10 she entity legally entitled thereto,

8, Fees. Lender may collect fees and charges authorized by the Seeretary.
9. Grounds for Acceleration of Debt,

(@) Defuult, Lender may, except as limited by regulations issned by the Secrctary in the cuse of payment defaults,
require immediate paynrent in full of abl sums secured by this Security Instrument if:
(i) Barrower defaults by failing to pay in fult any monthly psyment required by this Security Instrument prior 1o or
on the due date of the next montkly payment, or
(il Barrower defaulis by failing, for a period of thirty days, o perform any other obligations contained in this
Security Instrument,

h) Sule Witkint Credit Approval. Lender shall, if permitted by applicable law und with the prior approval of the
Secretary, requirz immediate payment in full of &l sums secured hy this Security Instrument if:
() Al or pari e the Property, or a heneficial interest in a trust owning all or part of the Propenty, is sald or
otherwise transtei ez fother than by devise or descent) by the Borrower, and
(i) The Propeny “is“nei occupied by the purchaser or grantee s his or her principal resuience, or the
purchaser or graiee dues so.occupy the Property but his or her credit has not been approved in aceordance with the
requirements of the Secretary.

(c} No Watver. If circumstances oceur i would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does.natwaive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In maLy.cizcumsiances regulations issued hy the Secretary wiil fimit Lender's
rights in the cuse of paymeni defaulis to require immediate payment in full and foreclose if not paid. This Security
Instrument does rot nuthorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e} Mortgage Not Insured, Borrower agrees that should ihis Security Instrument and the Note secured thereby not be
eligible tor insurance under the Nationul Housing Act within 40 daws from the date hereol, Lender My, #t its optinn
and notwithstamdding anything in paragruph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Sccretery dated subsequent to 60 duys from the date
hereof, declining 10 insure this Security Instrument and the Note seeure ] theraby, shall be deemed conclusive proo! of
such ineligibility. Notwithstanding the foregoing, this option may not be exsicised hy Lender when the unavailability
of insurunce is solely due to Lender's fuiture to remit a martgage insurmnce premigarto the Secretary.

10. Reinstatement. Borrower has o right 1o be reinstated if Lender has required immediste paymient in Jull because of
Barrower’s fuiture to pay an amount due under the Note or this Securily Instrament. This sight sppiies even after foreclosure
proceedings are instituted, To reinstate the Secunity Instrument, Borrower shall tender in a lump sur =it amounts required o
bring Borrower’s uccount cutrent including. to the extent they are obligations of Borrower under ibis Security Instrument,
foreclosure costs und repsonable and customary attorneys' fees and expenses properly associated” With the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that i secures shitvremain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
hus accepred reinstatement after the comme=~ement of foreclosure proceedings within two years tmmediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borenwer Not Released; Furbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amontization of the sums sccured by this Security Instrament granied by Lender to any successor in interest of Borrower shall
nut operate Lo release the lability of the original Borrower or Borrower's successor in interest. Lender shall not be required 1o
commience praceedings against any successor in interest or refuse (o extend time for payment or otherwise maodify amortization
of the sums sccured by this Security Instrament by reason of any demand made by the eriginal Borrower or Borrower’s
successors in fnterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prectude the
exercise of any right or remedy,

@, +rin) Pogn 4 of 8
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDHR is nunle this  12TH iy of

MARCH , 93 o is incarporited nto and shall be sleered (o amend il supplement

the Mungage, Deed of Trust or Sceurity Deed (C*Seeurity Tnstrument”™ ) of the sutne dite given by the undersigned
(“Barower ' to seeure Burrower's Notg ('Nowe™)

DRAPER AND rRPASER . INCORPORATED

IR e

(ibe Eomdery of e sume dute and covering the property described in the Secarity Instrament ad lovated wf;

€31 HAPSFIELD LANE #)00 BUFFALO GROVE , IL 60089

{Property Arhbness| .
: THE NOTE CONTAINS TRPOVISIONS ALLOWING FOR CHANGES IN THE INTERUNT
; RAFE AND THE MONTHLY SAYMENT, THE NOTE LIMPES THE AMOUNT THE

BORROWER'S INTEREST 3P CAN CHANGE AT ANY ONE TIME AND THE
MANIMUM RATE THE RORROWIDR MUST PAY.

ADDITIONAL COVENANTS. In addition to_the covenants and agrecments made in the Securily
Inssruniend, Borrower and Lender tarther covenant and Dgree as Tallows:

INTEREST RA or, AND MONTHLY PAYMENT CHANCeY

o .
o (A ' hange Nale
. . . . 3 + T
: The interest rate muy change on (he finst day of  JULY, “29%4 . on that day
YA of each succeeding vear. *Change Dat” means each date on which the iterest vute could change.

(B The tndex

Beghmung with the first Change Pute, the interest rate will be based an aiodex, “Index™ means the weekly
K ' average yiehd on Upiled States Trensury Securitivs adjusted 10 0 constant maurity <Cone year, as made available
J by the Federad Reserve Board, "Curnmnn Index” means the mst recent Index figuse avaifuble 3G days before the
Chunge Pate. B the Index qas defined above) 1s no Jonger avaiuble, Lender will usas asew hidex any oklex
preseribed by (he Secretary. As used in this Rider, "Seerctary means the Secretury < Housing and Urban
Development or bis or her designee. ” Lender will give Borrower aotice of the new Ludex,

3 Calewdution of Titerest Ride: Changes
Before cach Change Date, Lender wwil) ealeulate a new interest rate by adding o muargin of
TWO AND 00/100 POFCCTIlEE POHIAD { 2,00 %) Lo the
Current Indes and rounding the sum g the nearest one-cightht of one percemage paint (0.125%). Subjeet 1o the
limits stated in paragraph (1)) of this Rider, this eounded amount will be the new inerest e withl the next
Chanye Date

() Limits on Inferest Rute Clyanpes

The interest rmte will pever incieise or decretse by more than one percentage point (L.O%) on any single
e Onte, The interest rate witl neser be more than five percentage points (5.0%) higher or lower than the
il interest rie.

FUHA Mulistpie ARM Riser - 29
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 12TH DAY OF MARCH, 1963 , AND IS
INCORPORATED INTD AND SHALI BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURIT™' INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORRUOWHR'S
NOTE TO

DRAPER AND XREAMER , INCORPORATED

(HEREIN *LEMDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

@21, HAPSFIELD LANFE #100
BUCYALO GROVE, IL 60089

THE PROPERTY COMPRISES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMENYS,. IN A CONDOMINIUM PROJECT KNOWN AS:

CHATHAM TACT TONDOMINIUM

IN ADDITION TO THE COVENANTZ. AND AGREEMENTS MADE IN THE SECURITY
INSTROMENT, BORROWER AND LENDEF _FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY. | If THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER BECTION 234,C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS ISSUSI THEREUNDER AND IN EFFECT ON
THE DATE HEREOF SHALL (JOVERN THE RTGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO, AND ANY PROVIGION OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION WITH THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH SALl SHCTION OF THE NATIONAL
HOUSING ACT OR REGULATIIONS ARFE HNPEBY AMEUDED TO CONFORM THERETO.

.2, ASSESSMENTS. FAILURE OF THE BORROWER TO PAY 74ii> BORROWER'S SHARE
OPF THFE COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED BY THE
OWNER'S ASSOCIATION, A% PROVIDED FOR IN THE INSTRUMENTS
ESTARLISHING THE OWNER'S ASSOCIATION, SHALL CONSTITHIE A NEFAULT
UNDER THIY PROVISIONS O SECTION 234(C) OF THE HOUSINC  ACT AND
RESU;. IN A LIEN MORTGAGE., AS USED IN THE SECURITY INSTRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TO ASSESSMENTS AND

" CHARGES BY THFE OWNER'S ASSOCIATION SHALL BEF DEFINED TO MEA
YSPEC LA ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."
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IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS/FHA CONDOMINIUM RINER.

CISIR G. ABLANG AMAL FF. ABLA

2.0230at6
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HIT NO, 831-100 IN CHATHAM BAST CONDQV\INIUM AS DELINEATED ON A SURVI‘V OF THE
IGDLGWING BESCRIBED REAL ESTATE -

'MAT PART OF LOT 7 IN CHATHAM SUBDIVISION UNIT NO. 2, BEING A SUBDIVISION OF
ART OF THE SCUTH Y/2 OF SECTICN 5, TOWNSHIP 42 NORTH, RANGE 11, BEAST OF THR
THIRD PRIWCIPAL MERIDIAN,

ICH SULVEY IS ATTACHD S AS EXHIRIT “A" TO THE DECLARATION COF CONDOMINTUM
RDED AS DOCUMENT NUMPAR 91547050, AS AMENDED FROM TIME TO TIMF, TOGFTHER
iwzfﬂ'! ITrs BNDIVIDE‘D CPEACENTAGE INUEREST TN THE COMMON ELEMENTS.

EfPARCF‘I.- 2:

”l‘ﬂs EXCLUBIVE RIGHT TO THE UlPF O P_ eAal-| + A LIMITED COMMON
Eﬂmﬁm AS DELINEATED ON THE SLIR\""Y TO THE DF‘LLARATTON AFORESAID RECORDED AS
pocmqm'r NG. 91547050, AS AMENDE( 7ROM TIME TO TIME.

PARCEL 13: :
EASBEMENTS FOR THE BENEFIT OF PARCEL| 1}, OVER, UNDER AND UPON PART OF LOT 7 AS
CREATED BY MASTER DECLARATION OF CHATo#¥ FAST CONDOMINIUM COMMON AREA

ASSOCIATION RECQRDED OCTOBER 18, 1991 AS ‘Wq"- 96%47049 AND BY DEED RECORDED
AMPx < - lrk /7 3 AS DOCUMENT NO. _ .~ . ' w

7P ALTANY

MORTGAGOR ALS O HEREBY GRARTS 'Q MOKTGAGEE, ITE SUCCESSORS 2A. ‘ASSIGNS, AS
RIGHTS AKD EASEMENTS APPURTENLRT TO THE ABOVE DESCRIBED REAL FSTATE, THE
RIGHTS AND EASEMENTS FOR THE HENEFIT ©F SAID PROPERTY SET FORTH .IN THE
AFOREMERNTIONED DECLARATION CFf CONDOMINIDM,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
CQVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.
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