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MORTGAGE 03202597

3HORTGAGEumadethu A2TH. .. dayof . .MARCH
_.bel'!mtbe Mortgagor, . . SEBASTIAN. P _PAPE . AND. CARGL .J.PAPE

therein “‘Borrower™’), and the Mortgagee,

e STATE. OF DECAMARE
- {49 WITMER ROAD, HORSHAM .. Po. . 19p4a "

B Mm Borrower is indebted to Lender in the principal sum of U.S5. § 52.002.GC
wiliikdardeistednes: is evidenced by Borrawer's note dsted . MARGH .12,.3983 . ... ... and extensions and renewals
mﬂnn'in “Hdow ), providing for menth cy mstnt[meuts of principal and interest, with the balance of indebtedness,

Iﬁmmwﬂ dvz and payableon . M MARCH ;

- 70 SECURE tn Lendr: th ¢ repayment of the indebiedness evidenced by the Note, with interest thereon; the payment
d’ ﬂﬂl-:. sums. with inter ot thereon. advanced in acecrdance herewith to protect the security of this Mortgage; and
% e performance of the covenan’s and agreements of Bortower herein contained, Borrower doss hereby mortgage, grant
smdecarrey to Leader the foilowir.g escribect property located in the County of COOK . State of

SEE SCHEDULE A ATTACHED

93202537

7341, WEST HULLERTON .. ELMWOAD .RARK
Street] [Citri

thercin “Property Address™');

) with all the improvements now or hereafier erected on the property. and all easements, rights,
: s-and rents 21l of which shall be deenied to be and remain a part of the property covered by this Mortgage:
ai’ ) 9f ki Soregoing, together with said property (or the leaschoid estate if this Mortgage is on a leasehold) are

mm 10 a3 the “Property.”
 govensnts that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
m gimevey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
Borrower warrants and will defznd generally the title to the Property against all claims and demands.

tbrasces of record.
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ﬂnl of agmortization of the shse this| Mo “suce ssd‘ in interest of Borrower

shall: opetrate 1o release, in any manner, the liability of the original Borrower and Borrower’s successors in interesi.

Lendes shall not be required to commenwce proccedings against such successor or refuse to extend time for
payment i otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
origimil Borrower and Borrower'’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereander, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jotat and Several Liabllity; Co-signers. The covenants and agreements hersin
contained xhzii bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borcswer, subiect to the provisions of paragraph 16 kereof. Al covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortigage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) s
not parsonally liable on the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hereunder
maz agres 1o extend, modify. forbear, or make any other accommodations with regard to the terms of this Mortgage or
the More without that Borrower's c~nsent and without releasing that Borrower or modifying this Morigage as to that
Borrowin's interest in the Property.

12. Netice. Except for any natice required under applicable law to be given in another manner, {(a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addresspd to Borrower at the Propeny Address or at such other address as Borrower may designate by notice to Lender
as provided herein, <nd (b) any notice ta Lender shall be given by certified mail to Lender’s address stated herein or to
such other address 3 Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeriiod to have been given to Borrower or Lender when given in the manner designated herein.

13. Gavernki. - Law; Severabllity. The state and loca! laws applicable to this Morigage shall be the laws of the
jurisdiction in which tho Pionerty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. lo the evintirat any provision or clause of this Morigage or the Note conflicts with applicable law, such
conftiet uhall not affect nther plozisions of this Morigage or the Note which can be given effect without the conflicting
provislon. zisd to this end the provizions of this Mortgage and the Note are deciared to be severabie. As used herein,
“Lomin’t, "expenses’’ and “attorney, fres” include all sums to the extent not prohibited by applicable law or limited
herein. -

4. Borrowse's Copy. Borrower shidl sedurnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

4. Rehabiittation Loan Agreement. Borrowir shall fulfill all of Borrower's obligations under any home rehabilita-
tlom, imperovement, repair. or other Ican agreeimzri-which Borrower enters into with Lender. Lender. at Lender’s option.
meay suggsice Borrower to execute and deliver to/Lender. in a form acceptable to Lender, an assignment of any
rights, cialms or defenses which Borrower may have ag-irst parties who supply iabor, materials or services in connection
with iaprovements made to the Property.

M. Transfer of the Properiy or s Beneflcial [aterest in Sorrower. 11 all or any part of the Property or any interest
in it i s03 or transferred (o7 if B beneficial interest in Borroseer is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may “ay its option, require immediate payment in fuli of all
sums secored oy this Mortgage. However, this option shall »o0e exercised by Lender if exercise is prohibited by
fed=rai taw as of the date of this Mortgage.

¥ Lender exercises this option, Lender shali give Borrower Oofice of acceteration. The notice shall provide a
period 6f not less than 30 days from the date the notice is delivered or raaiied within which Borrower must pay aif sums
sezured by this Moitgage. If Borrower fails to pay these sums prior to/:he expiration of this period, Lender may in-
voke sny remedies permitted by this Morigage without further notice or dimand on Borrower.

Nows-UriFrorM COVENANTS. Borrower and Lender further covenant an<d agree as follows:

17. Acceleratio; Hemedies. Fxcept( as provided in parmgraph 16 hereof, v, w1 Borrower's breach of any cove-
asnt o asvccment of Borrower In this Mortgage, Including the covenants 10 pay ~vria due any sums secured by this
Movtgags, Lender prior to acceleration shall glve nutice to Borrower as provided in ps:=syeph 12 hereof specifylng: {1}
ihe branch; (2) the action required to cure such breach; {3) a date, not iess than 16 days from e date the notice is mailed
to Basvawer, by which sur® breach must be cured; and |4) that fallure to cure such breach cn or before the date specifled
in the matice may resuic in acceleration of the sums secured by this Mortgage, fureclosure by ’adiclal proceeding, and
zaie of the Property. The notice shall further inform Bozrower of the right to reinstate after accilers.¢ion and the right to
sssert b the fureclosure proceeding the nonexistence of & defaull or xny other defense of Borrowe: tr acceleration and
ferecivomrs, If the breach Is not cured on or befor: the date specified (n the notice, Lender, at Lin "3 option, may
declare all of the sums secured by this Mortgage 1o be immediately due and payable without further cem»nd and may
forecloss this Movigage by Judicial proceeding. Lender shall be entitled to collect in such proceeding 1l < xpenses of
feencleiure, including., but not imited to, ressonabie attorneys’ fees and vosts of documentary evidence, abstracts and
title repovts.

8. Berrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shail have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a :ud gment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would he then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
brearhss of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurted by Lender in enforcing the covenints and agreements of Borrower contained in this Mortgage, and in
enforsisg Lender's remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
foes; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's abligation to pay the sums securcd by this Morsgage shall continue
unimpalred. Upon such payment and cure by Burrower, this Mortgage and the obligations secured hereby shali remain
in Pull force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder. Borrower hereby assigns io
Leadar the rents of the Property, provided thal Borrower shall, prier to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to eollect and retain such reats as they become due and payable.

“Upen acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
m'mpointod by a court to enter upon. teke passession of and manage the Property and to collect the rents of the
Jerty including those past due. All rents collected by the receiver shall be applied first to payment of the costs of

t of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s

beuﬁm reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
¥Form 3814  [page 3 of 4 pages)
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COMMITMENT FOR TITLE INSURANCE NO,93000310

LEGAL DESCRIPTION

LOT 2 IN BLOCK 4 IN MARMWOOD'S ADDITION TO CHICAGO, BEING A
NORTH, RANGE

SUBDIVISION OF THE EAST 2947.5 FEET OF THE NORTH 445 FEET OF
SECTION 36 (EXCEPT THAT PART WHICH LIES NORTH OF THE SOUTH LiINE

OF THE RIGHT OF WAY OF THE CHICAGO, MILWAUKEE AND ST. PAUL
COUNTY, ILLINGIG,

RAILROAD) ALSO THAT PARI' OF THE EAST 24.50 CHAINS OF THE SOUTH
EBAST 1/4°OF SECTION 25 LYING SOUTH OF THE RIGHT OF WAY OP THE

mmwr INDEX NUMBER: 12-36-204~00G3

CHICAGO, MiIWAUKEE AND ST. PAUL RAILROAD, ALL IN TOWNSHIP 40

i, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
WO OF BCHEDULE A.

Commonly known as: 73¢1'M. PULLERTON, ELMWOGD PARK, 1L




