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MORTGAGE

THIES MORTGAGE {"Security Instrumeat”) is given on MARCH 16TH , 1993
The mongagor is JA¥Z3 H.L. GLOVER, DIVORCED AND NOT SINCE REMARRIED

{"Borrower”). This Security Instrument is given W

HULTI-BANK FUNDING CUORZ. R
Mkmmdmdmsunsumuthr laws of ILLINOIS , and whose address is
043 W, MRIN STREET, BENSERVILLE, IL €0106

_ ("Lender”). Borrower owes Lender the principal sum of
QNE HUNDRED THOUSAND AND NO/100
Dollars (US. § 100,000.00 }. This dcbitis evidenced by Borrower's note dated the same date as this Security
Initrameny {"Note™), which provides for monthly payinents, with the full debt, if not paid earlicr, duc and payable on
APRIL 15T, 2008 . This Security Instramernt secures to Lender: (4) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modific ations of the Note; (h) the payment of all other surms, with
imewest, advanced under paragraph 7 to protect the security of this Gecarity Instrument; and (c) the performance of Borrower's
coveaants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage,

grist and convey 10 Lender the followiny, described property located in
COCh County, Illinais:

LOT 20 IN TIMBERCREST WOCDS UNIT NO. 1, BEING A SUBDIVISION IN THE
. -BAST 1/2 OF THE SOUTHEAST 1/4 CF SECTION 21, TOWNSHIP «1/NORTH, RANGE
- 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, TLLINQIS.

| TAX ID ¥ 07-21-403-007.
' DEPT-01 KIGiiisiNG 31,90
. TE8AGS  TRAM T D3 L3773 10240500

. B7401 3 MPER-2IVNZ2ATNG

. CO0k CubLNTY RICDRDER

whigh bat the address of 6 HILLTOP JRIVE + SCHAUMBURG

60133 ("Property Address");
(Zip Code)

g Single Family -- Fagale Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 990 (page 1 of 6 pages)
Great Lakes Bustans Forme, Inc. 3B 0
To Order Cali: 1-800-530-63%0 (JFAX 8187011131 G~
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fmfmods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lendet's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, st Lander’s option, obtain coversge to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard monigage clause. Lender
shall have the right w0 hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid peemiums and renewal notices. In the: event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. may make proof of loss if not made promptly by Borrower.

Unksa Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Pyoperty damagsd, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
reswoesfion or repair is not economically feasible or Lender's sccurity would be lessencd, the insurance proceeds shall be
apphied 0 the sums secured by this Security Inswument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered g settle a clain, then Lender mey colisct the insurance proceeds. Lender may use the proceeds to repair ar restore
the Property or ® pay sums secured by this Security Instument, whether or not then due. The 30-day period will begin
when the notice is given.

Unlew Lender amd Borrower otherwise ngree in wriling, any application of proceeds to principal shall not extend or
postpons the due date <f the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. I
under paragraph 21 tne Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from danage to the Properiy prior 1o the acquisition shall pass to Lender 1o the extent of the sums sccured by this Security
Instremont immadiately pric. »7 the acquisition.

& Occupancy, Preservaticy; Maintenance and Protection of the Property; Borrower’s Loan Application;

Borrower shall ocorpy. establish, and use the Property as Borrower’s principal residence within siaty days
afier the execution of this Securiiy Lastrument and shalt continue to occupy the Property as Borrower's principal residence
for at least one year after the date of ccapancy, unless Leader otherwisc agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuanrg circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Propenty to deieriorate, or commit wastc on the Propeity. Sorrower shall
be in default if any foluimre action of proceeding.whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or othervice materially impair the lien created by this Securily Instrument or
Eonder security interest, Borrower may cure such a (efzu’ and reinstate, as provided in paragraph 18, by causing the action
or procesding to be dismissed with a ruling that, {a Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other matcrial irmpairreens of the lien created by this Sccurity Instrument or Lender’s
security interest. Borrower shall also be in deZault if Borrower. during the loan application process, gave materially false or
inaccutate information or statements o Lendar (or failed to provide Lender with any material informalion) in connection
with the loan evidenced by the Note, including, but not limited 1o, reneesemations concerning Botrower's occupancy of the
principsal residence. If this Security Instrument is on a icaschiold, Borrower shalt comply with all the provisions
of the If Borrower acquires fec title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails 1o perform the covenants and agreements
conigined in this Security Instrument, or there is a legal proceeding that may-significantly affect Lender’s rights in the
Praperty (such as a proceeding in bankrupicy, probale, for condemnation or forteitere or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the/Praperty and Lender’s rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has prcrity over this Security Instrument,

ing in court, paying rcasonable attomceys’ fecs and cntering on the Property to mak? cepairs. Although Lender may
ke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Boirmwer secured by this
Sccutity Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts spi: bear interest from
the dake of disbursement at the Note raic and shall be payable, with interest, upon notice from Lesiter 10 Borrower

m“ﬂw paymenL
§. Movtgage Insurance.  If Lender required mortgage insurance as a condition of making the loan sccursd by this
Sccufity nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reasoh, the morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premyums required to obtain coverage substinually cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrawer of tae mortgage insurance previously in effect, from an altemnale mortgage
insurer approved by Lender. If substantially equivalint mortgage insurance coverage is not available, Borrower shall pay o
Lender each month & sum equal 1o one-twelfik: of the yearly morigage insurance premium being paid by Borrower when the
insuratice coverage lapsed or ccased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of morgage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if morgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender
:ﬂgin becomnes available and is oblained, Borrower shall pay the premiums requircd to maintain mortgage insurance in
oct, of 10 provide a loss rescrve, umil the requirement for mortgage inzurance ends in accordancc with any writien

agreoment between Borrower and Lender or applicable k.

,i Imspection.  Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give

18,

" notice at the time of or prior to an inspection specifying reasonable cause for the inspection, ' _
tion, The procecds of any award or claim for damages, direct or consequential, in connection with
Form 3014 9/90 (page 3 of 6 pages)

Qreat Lukes Buainess Forms, Inc. IR
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applicable law may specify for reinstatement) before sale of the Propeny pursuant (o any power of sale contained in this
Security Ingtrument; or (b) entry of a judgmen:. enforcing this Security Instrument. Those cenditions are that Borrower: (a)
pays Lender all sums which then would be cue under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but zot limitedd to, reasonable altomeys' fees: and (d) twkes such action as Lender may

require 1o assure that the lien of this Security Instrument, Lender's righis in the Property and Borrower's
obligation to pay the sums securcd by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Secority Instrument and the obligations senured hercby shall remain fully effective as if no acceleration had occurred,
Howewer, this right to reinsiate shall not apply in the case of acceleration under paragraph 17,

19. Sele of Note; Change of Loan Servicer. The Note or a partial inlerest in the Noie (together with this Security
Instrumant) may be sold onc or more times w thout prior notice t0 Borrower. A sale may resuit in a change in the entity
Goown as the “Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument. There also
may be o0 or moce changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Barower will be given wrilten notice of the change in accordance with paragraph 14 ubove and applicable law. The nolice
will sipse the name 37d address of the new Loan Servicer and the address to which payments should be made. The notice
will aleo contain ary ».er information required by applicable law.

20. Haxardous Sv/ssiances, Borrower shill not cause or permit the presence, use, disposal, storage, or rclease of any
Huzardous Subsianc~ 7. 4r in the Propenty. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Propesty tha s in violatior of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
sienge Of the Property of st quantities o Haxardous Substances that are gencrally recognized 1o be appropriate W
normal tesidential uses and 10 mpienance of the Propenty.

Borrower shail prompdy give Lender writt:n notice of any investigation, claim, demand, lawsuit or other sction by any
governmental or regulatory agency-or private pasty involving the Property and any Hazardous Substance or iinvironmental
Law of which Berrower has actual krowledze. If Borrower lcams, or is notified by any governmesial or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Burrower
shall prompily take all necessary remedial actio s in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous »ubsances” arc those subsiances defined as toxic or hazardous substances by
Environmemal Law and the following substances. ga5cline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herticides, volatile solvents, materials c/w-aining asbestos or formaldehyde, and radioactive materials. As
used in thia paragraph 20, "Environmental Liw™ mesns federal laws and laws of the jurisdiction where the Property is
located that relate to health, safcty or environmental protectior..

NONUNIFORM COVENANTS. Bonower und Lender turther covenant and agree as follows:

21, Acceleration; Remedies. Lender shull give notice to Porvrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior te accelerntion under paragrapk 17
unless appicabie tlaw provides otherwise), The notice shall specify: (p; the defanlt; (b) the action required to cure the
default; (¢) » date, not less than 30 days frum the date the notice is givea to Borrower, by which the default must be
cured; and (d) that failure to cure the defuuit on or before the date s;<cified in the notice may result in acceleration
of the sums secured hy this Security Instrument, foreclosure by judicial [irocceding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acctiwration and the right to assert in the
foreclosure proceeding the non-existence of w defaull or any other defense «f Borrower to acceleration and
foreciosure. If the defsuit is not cured on or before the date specified in the noticc, L.énder at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreciose this Secarity Instrument by judicin! proceeding. Lender shall be entitled to coliect all expenses incurred in
parseing the remedies provided in this paragraph 21, including, but not limited to, reasorabic atturneys’ fees and
costs of title evidence.

‘22, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall pricase this Security
Instrussnt without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

Form 3014 9/90 {page 5 of 6 pages)
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