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pley ”mwcr ). and the Morigagee . .. HQLLOWAY, . LUMBER & CONSTRUCTION . ... .,
: organized and existingunder the lawsof ... FALIDOAB .. ... ..

'_:mm..saai.s.....wsmonm AVEL CHICAGO,. XL . 60808 ... ¢herein “'Lender™).

' M Bormwer is indebted to Lender in the principal sum of US. $ 24987.46..... ... e
m imdebtedness is evidenced by Borrovier's note dated . AR L and extensions and renewals
W {herein ' 'Noiwe™'), providing for mombly inswaliments of principal and interest, with the balance of indebtedness.

if bt soonier paid. dur and payable on ... hRproximately. 180 months from. cempletion. date. ...

1\5 SBCURF {0 Lend r the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
af ;llther sums, wita jacrest thereon, advanced in accordance hercwith to protect the security of this Morngage: and

of the cover -ants and agmement'i of Bormwcr hcrem contained, Bomower does hereby mortgage. grant
. . State of

7 40 I® BLOCK 5 IN iJAAVZLEC AND KASPER'S SUBDIVISION OF THE EAST
AR THE WORTHEAST 1/4 OF ££0717ON 26, TOWNSHIP 39 NORTH, RANGE 13,
#8di OF THE THIRD PRINCIPAL R:P.DIAM, IN COOK COUNTY, ILLINOIS.

- 16~28-212-319

FONRN AB: 2325 & HOMAR AVE
) CHICAGO, IL 60623

WT-O! RECORDIN
0010 TRAN 071
44468 ¢ ®—OR-220280 1

COOK COUNTY RECGRDER

g320°501

‘P pddness 0f ... 2325..8 MOHMAIL. ........ oooociiinaniniie e aiaen e aaaan e .
' [Sireet}

{her:in ~*Property Address™");

the improvements now or hereafier erected on “the propenty. and all easements. rights.
w and rents all of which shall be deemed to be and remain a part of the properiy covered by this Morngage;
- @ the foregoing. together with said property (or the leasehold estate if this Mortgage is on a leasehold) are

Mm;mﬁ/md 1o as the ‘"Property.”™
wweer covenanis that Borrower is lav-filly se-sed of the estate hereby conveyed and has |he nght w0 mortgage,

llilt Bu‘mwer warrants and will cefend generaliy the title lo the Property against all claims and demands.
s of record.

3 MORTEAGE — i /80— FNMA/FNLING LINIFORM STRUMENT F 3814
GT-15-14-050 {8/90)

2 Bloud, MN 35307 11.800-387-2341) THE SV O  CUSTOMIZED
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m‘ﬂa Rclﬂm a JXniker. Eftensi 1 t inr payment or modifica-

° tion of the his Mo g iy Le | Jsuddefsob in interest of Borrower

operate to release. in any manner, the liability of the original Borrower and Borrower’s successors in interest.

Landie $hall not be required to commenve proceedings against such successor or refuse to extend time for

payment or otherwise modify amortizgtion of the sums secured by this Mortgage by reason of any demand made by the

Borrower and Borrower’s successars .n interest. Any forbearance by Lender in exercising any right or remedy

hereunder, or otherwise afforded by applicabl: law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Saccessors and Asslgne Bound; Joint and Severs! Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereuncer shall inure to, the respective successors and assigns of Lender and
Borrower, subject (0 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Azy Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage. (b}is
not persoaally linbic on the Note ot under this Mortgage, and {(c) agrees that Lender and any other Borrower hereunder
may agroe to extend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or
the Nte without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Netlee. Except for any notice requireit under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
sddressed to Borrower at the Property Address o at such other address as Borrower may designate by notice to Lender
as peovided herein, nd (b} any notice to Lender shall be given by certified mail 1o Lender’s address stated herein or to
such other addre<s as Lender may designate bv notice tc Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeriicd to have been given ta Borrower of Lender when given in the manner designated herein.

13. Gaverning Las; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Proaerty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Morigage. In the evini(ow uny provision cr clause of this Mortgage or the Note conflicts with applicable law, such
coafli¢t shall pot affect other niovisions of this Mortgage or the Note which can be given effect without the conflicting
provigion, and to this end the pronizions of thii Mortgage and the Note are declared to be severable. As used herein,
“costs™, “expenses’t and “attorney.’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
i4. Bmvewer’s Copy. Borrower shill e durnished a conformed copy of the Note and of this Mortgage at the time of

execntion or after recordation hereof.

1. Rakabilitation Losm Agreement. Borrowyr shall fultill all of Borrower's obligations under any home rehabilita-

thot, imwvement, repair, or other loan agreenantwhich Borrower enters into with Lender. Lender, at Lender’s option,

ol et Borrower 2 xecute and deliver to/Jander, in a form acceptable to Lender. an assighment of any

¥ or defertses which Borrower may have(ag-.irit parties who supply labor, materials or services in connection
ipipvements made to the Property.

34, Toitister of the Property o s Benefivial Interest im Sarrower. i all or any pari of the Property or any interest

#ald or transferied (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

polie ut Lender’s prior wrilten consent, Lender may /& its option, require immediate payment in full of all

vame o by this Mortgage. However, this oprion shall st oc exercised by Lender if exercise is prohibited by
federal ew aa of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower uotice of acceleration. The notice shall provide a

iod of Bot Icss than 30 days from the date the notice is delivered or riajied within which Borrower must pay all sums
secl::aib!t!ﬂs Mortgage. 1f Borrower fxils to pay these sums prior 1/ine expiration of this period, Lender may in-
voke sy remedics permitted by this Mortgage without further notice or domand on Borrower.

MNONAUMNPFORM COVENANTS. Borrower ard Lender further covenant and_ag-ce as follows:

17, -Accelaration; Remedies. Except as provided in paragraph 16 herecof, 'vpo0n Borrower's breach of any cove-
nasit v sgreement of Borrower in this Mortgage, including the covenants to pay «vfii Jue any sums secured by this
Mortgagn, Lender prior (o acceleration shall glve notice ta Borrower as provided in paiogrzph 12 hereof specifying: {1}
thw branehy {2} the action required ta cure such bhreach; (3) a date, not less than 10 days from (he daie the notice is maliled
to Besrewer, by which such breach must be curnd; snd {4) that Tallure to cure such breach ¢n or before the date specified
im the welics may result in acceleration of the sums secuved by this Mortgage, foreclosure by ‘adiiirl proceeding, and
sabe of the Preperty. The notice shall further inform Borrower of the right to reinstate after acce'ert!zin and the right to
zssert in the Soreclosure procecding the nonexiitence of a default or any ather defense of Borrowe: tr acceleration and
forcciosnys. IT the bresch is noi cured on or before the date specified in the notice, Lender, at Lenusc's option, may
dectare all of the sums secured by this Martgage to be immediately due and payable without further cem»nd and may
fovocions this Mertgage by fudicial vroceeding. Lender shall be entitled to coliect in such proceeding all - xpenses of
Soreciesme, iuchuding, but not limited to, reasonable attorneys’ fees and costs of documentary evidenve, ahstracis and
title
14, Biewswwers Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Bosrewer's breach, Borrower shalt have the right to have any proceedings begun by Lender to enforce this Mott-
£oigc distamtinucd at any time prior to entry of a judgment enforcing this Mcortgage it: (a) Borrower pays Lender all sums
which wisild be then duc under this Mortgage and the Nuotz had no acceleration occurred; (b) Borrower cures all
mptm other covenants ar agreements ¢ f Borrowei contained in this Mortgage: (¢) Borrower pays all reasonable
expensed jasirred by Lender in cnforcing the covenants and agreements of Borrower contained in this Mortgage. and in

Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
focs; and (d)} Borrawer takes such action as Le1der may reasonably require to assure that the lien of this Mortgage,
Lenides"s diitest in the Properly and Borrower's obligation to pay the sums secured by this Mortgage shall continue
snimpaited, Upon such payment and cure by Barrower, this Mortgage and the obligations secured hereby shail remain
ix full foree pnd effect as if no acceleration had occurred.

19. Assigmenent of Rents; Appeintment of Recefver. As additional security hereunder. Borrower heveby assigns to
Lender the peats of the Property. provided tha® Borrower shall. prior to acceleration under paragraph 17 hereof or
shandowment of the Property, have the right to collect and retain such rents as they become due and payable.

Lipom seceicration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
ked by a court to enter upon, take possession of and manage the Property and 1o callect the rents of the
ing those past due. All rents coflected by the receiver shall be applied first to paymeat of the costs af
the Property and collection of rents. including. but not limited to, receiver’s fees, premiums on receiver's
i s sttorneys’ fees, and then o the sums secured by this Morigage. The receiver shall be liable to
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