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MORTGAGE

'ﬁ}ﬁs MORTGAGE {“Security Jnstrumant®} is given on MARCH 17TH , 1993
;Wm MICHARL R. EILERS AND LISA M. EILERS, HIS WIFE

HECT R

("Borrower"). This Security Instrument is given (o
"-“ﬂﬂﬂ&ehold gank, f.s.bl ,

‘arganized and existing under the laws of UNITED STATES , and whose address is
""ﬁﬁ Mittel Drive, Wood Daie, IL 60191

("Lender”). Borrawer owes Lender the principal sum of
mm HUHDRE'.D FORTY ONE THOUSAND QH5EE HUNDRED AND NO/100
Dotlars (U.S, § 141,300.06 }. This debt-iz zvidenced by Borrower's note dated the xame daic as this Security
thattiment (“Note™), which provides for muathly payments with the fult deby, if not pafd earlier, duc and payable vn
CERRIL 1ST, 2000 . This Security Instru nent secures 10 Lender: (a) the repayment of the debt evidenced
by Nﬂmc with intcrest, and att renewals, extensions and modiiic:tions of the Note; (b) the gayment of all ather sims, with
m advanced under paragraph 7 (o protect the security of this Secreily Instrumens; and {¢) the perlormance of Burrower's
mvmts anid agrecments under this Security Instrument and the Noie For this puspose, Borrower dues hereby mongage,
mmd convey © Lender the following described property located in

COo0r 93 2 0283‘3“!( Hlinois:

wr 15069 IN WEATHERSFIELD UMIT 15 IN SECTION 1, BEING A SUBDIVISION
1 8PCTIONS U AND 21, TOWNSHIP 41 NORTH, RANGE 10, SAST U2 THE THIRD
rkm&rPAL MERIDTAN, ACCORDING TC THE PLAT THEREOF RFCORDED IN THE
_on‘n:"' QF THE RECORDER OF DEEDS OF COOUK COUNTY, ILLINOIS ON (JINE 14,
1&5&&5 DOCUMENT NUMBER 20519658, IN COOK COUNTY, ILLINOIS.

- EPP-21-304-018

/%U )1‘/ DEPT-Q1 RECORDING "!33.1313
U, 140010 TRAN 0724 D3/18/93 09130100

T beB0 ¢ %-93-202813
()? COOK COUNTY RECORDER

i m&wa 200 § LELA , SCHAUMBURG
}irreet] iCuy) >
(' Property Address”); :—5 )

{Zig Code)

Family -- Fannle Mae/Freddie Mac UHIFORM INSTRUMENT Form 3018 9/99 (page { of 6 payes)
Great Lakes Businens Forma, (nc.
To Qider Calt: 1-B00-520-2301 171 FAX £18-781-1100
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£%. bt pesiods ihat Lender requires, The insurance casrier providing the insurance shall be chosen by Burrower subject 1
s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described ahove,
3N may, ai Lender’s option, ubtain coverage W protect Lender’s rights in the Property in accordance with paragraph 7.
... Adl insurance policies and cencwals shadl be acceptable o Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and rencwals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiumns and reacwal notices. In tie event of loss, Borrower shall give prompi nutice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.
. Uniess Lender and Borrower otherwise agree in writing, insurance procecds shall be applied W restoration or repair of
the. Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
resiorstion or repair is not cconomically fesible or Lender's security would be lessened, the insurance procecds shall be
applied 10 the sums sccured by this Securily Instrument, whether or not then duc, with any cxcess paid W Borower. 1f
Boregwer abandons the Property, or does not answer within 30 days a notice from Lender Uit the insueance carrier has
oifezed w scitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or i pay sums sccured by this Security Instrument, whether or not then due, The 30-tday perivd wil begin
when the notice is given.

- Unless Lends« and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the duc Javoi the monthly payments referred 1o in paragraphs 1 and 2 ur change the amount of the paymenis. If
e 21 the Troperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing
from damage W the Evopaiiy prior W the acqJisition shall pass to Lender 10 the extent of the sums secured by thiy Sccurity
Innument inmediately peioma the acquisition,
¢, Oecupancy, Preseriacicn. Maintensace and Protection of the Property; Borrower’s Loan Applicatiun;

aexnds.  Borrower shall ocrapy, establish, and use the Property as Borrower's principal residence within sixty days
aftes e execution of this Security instrumen. and shall continue to occupy the Property as Borrower's principal reskence
for st least oue year after the date of occunency, unless Lender otherwise agrees in writing, which consent shall not be
uareasonsbly withheld, or unless extenuating circumstiances exist which are beyond Borrower's control, Borrower shall not
deagoy, damage or impair the Property, aliows the Property to deteriorate, or commit waste on the Property. Borrower shall
be in dedault if any forfeiure action or proceeting, whether civil or criminal, is begun that in Leader's good faith judgment
could result in forfeiture of the Propenty or olherwise materially impair the licn created by this Security Instrument or

security interest, Borrower may cure sueh a'delout and reinstate, as provided in paragraph 18, by causing the action

or grogeeding 1o be dismissed with a roling that, o Lender's good faith determinativn, precludes forfeiture of the

Borrowesr's inferesi in the Property or other material impairiner: of the lien crealed by this Sceurity Instrument or Lender's

security iescst Borrower shall also be in defanlt if Bormower, <uring the loan application process, gave materially false or

inaccurae information or statements w Lender (or failed o peovple Lender with any material information) in consiection

with the loan evidenced by the Nole, including, but not limited 1o, copresentations concerning Borrower’s oceupancy of the

¥ty &S & principal residence. [ this Security Instament is on a leaschudd, Borrawer shall comply with all the provisions

of the lgase, If Burmower acquires fee itk to the Property, the leaschéld and the fee title shall not merge unless Lender
agroed o the merger in writing,

7. Protection of Lendes’s Rights in the Praperty, I Borrower fails (to pesform the covenants and agreements
contained in this Security Instrumen, or there is a legal proceeding that may sirmificamly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemmnation or forfuiwiear o enforce liws or regulations),
then Lendes may do and pay fur whalever is necessary (o proect the value of the Prorerty and Lender's rights in the
Propecly. Lender’s actions may include paying any sums secured by a lien which has prionty-aver this Security Instrument,
appoasing in cowrt, paying reasonable atiomeys’ fecs and entering on the Property o make repairs, Although Lender may
take action uider this paragraph 7, Lender does not tive to do so.

Any amouats dishursed by Lender under this pasagraph 7 shall become additional debt of ‘Bariwer secured by this
Security istrument. Unless Borrower and Lender agree w other ierms of payment, these amounts shall-bear intezest from
the defe of disbursement al the Nate raie and shall be payable, with interest, upon notice from Leadzr w Bormower

jucating payment.
me Insurance.  If Lender required morigage insurance as a condition of making the loan Secured by this
Securify Instrumeat, Borrower shall pay the premiums required to maintain the mostgage insurance in effect, 16, for any
reasgn, the morigage msuranee coverage reguired by Lender lapses or ceases to be an effect, Borrower shall pay the
presiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
subsianiiliy cquivalent to the cost 10 Borrower of the mongage insuranee previvusly in elfeel, from an alternale mortgage
insures gpproved by Lender. 17 subsiantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month 2 sum cqual o onc-twelfth of the yearly mongage inswrance premium being paid by Burrower when the
insurance coverage lapsed or ceased W be in elfect Lender wili accept, use and retain these payments as a loss feserve in
liou of mongage insurance. Loss reserve payinents may no longer be required, at the option of Lender, if wmorgage
msurance coverage (in the amount and tor the period thar Lender requires) provided by an insurer approved by Lender
agwa bepomes available and is ohtained. Burrowes shall pay the premiums required @ maintain morigage msurance
effoct, or W peovide a loss reserve, until the tequirement for mortgage insurance ends in accordance with any written
agreomaest beiwoen Borrower and Lender or applicable law.

9. Imspection.  Londes or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower wotice at the time of or prior to an inspection specifying reasonable cause for the inspection,
s, Comslemanation.  The procecas of any award or claim for damages, direct or consequential, in connection with
{TEM 1RTHLY {9202 Form 3014 990 {page 3 of # puges)

Graat Lakes Businuss Formn, Inc. [
Ta Order Call 1-390-530.3343 ¢ ! FAX 8162911131
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MM te this Security Instrument, [ one or more riders are cxecutcd hy Bnrmwcr aml mnrdcd wgether with
this m Instrument, the covenants and agrecments of each such rider shell be incorporated ino and shall amend and

_ the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Tnssrwmiont. {Chock applicable box(es))

E Adjustable Rale Rider [“] Condominium Rider D 1-4 Family Rider

[: .- Gradusted Payroent Rider [‘ Planned Unit Developmen: Rider D Biweekly Payment Rider
E Raflosa Rider [ : Rate Improvement Rider D Sccond Home Ruder
[:j Othver(s} [specify]

E‘f SIGNING BFLOW, Borrower accepts and agrees 1o the terms and covenants contained in pages 1 through 6 of this
MWI and 1w any rider(s) cxecutec, by Bormower and recorded with it.

“} (Seal)

-Borrower

ISA M EILERS

{Scal)

-Borrower

County ss:

' .;SJ-:'( ey Favey ok, 7 Natary Public in and for said county and stste,
€, lerys / H. s CV'!'fQ

dnwm{ythat Mfﬁ"\l-?ﬁ. ! lz- . 2:.‘{{‘,_\' -+ ,/,_=S(\ .

m,

et RITRR /5}(:.

A , personally knowa o me 10 he the same personis) ¥nose name(s)

e ”

‘,,: subq:.}ﬁﬂ fo the foregoing instrument, appared befure me this day in persop, and acknowledged that THE / signed
~d

o mdﬁmd the said instrument as ,.‘J\.nu"”\ free and volunlary act, for the uses aned prumases therein sot

' ‘Biven under my hand and official seal, s / 7 ¢4 dayol Méred /773

JBSION CAPLICS:

C ey N e Notary Public

"Thiis #arament was prepared by ~.

held Bank, f.s.b.,
{Name)

lcﬂ ﬂittﬁ‘ Drive, weod pale, IL 60191
o | Addrors)

TOFFICIAL SEAL T
cwxcEY L&V OR s
; ¢ QF ILLIRO!

NOTARY budh 16 STA o
MY COMMIBSION EKP!REBW

S AR

Gkl

N
ITE& “?%l {pa02) Form 3014 9/90 (page 6 of 6 pages)

Great Lakes Businers Forms. inc B
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(CONDITIONAL RIGHT TC REFINANCE)

THIS BALLOON RIDER is madas this 17TH daycf MARCH 19 93
.and is inoorporated into and shall be deemed 1o ameni} and supplemant the Mortgage. Deed of Trust or Dead te Secure Debt (the "Sacunity
ln:mlmqnf') of the same date given by the undersigned (the "Borrower*) to securs the Borrower's Note to Househeld EBank,
B R I - Pa
100 Mittel Drive, Wood Dale, IL 60191 {the "Lendur"}
- of tha sanve date and covering the property described n the Security Instrumant and located at:
200 S LELA, SCHAUMPU.S, IL 60193

[Proparty Address]
- The intereat rate stated on the Note is called the "Note Rate.” The dats ot the Note is called the "Note Date " | understand the
Londormaj' transfer the Note, Sacurity Instrurnent anc this Ridar. The Lender or anyone who takes the Note, the Security Instrument and
this Ridar by trensfer and who is antitled to receive payments under the Note is catled the "Note Holder *

ADDITIONAL COVENANTS. In addition ta thu covenants and agreements in the Security Instrumsnt, Borrower and Lender
further covenant and agres as follows {despite anything 1o the sontrary contained ir the Security Instrument or the Notel:

1. CONDIFIOMAL RIGHT TO REFINANCE
Al the maturity dat-’ of the Note and Security Ins trument (the "Maturity Date"). | will be able to obtain a new loan ("New Loan”™)
with a new Maturity Date of APRIL 157 2023 . and with an interest rate equal to tha "New Note Rate™
- determined in scoordance with Saction 3 below it ail the conditions prowded in Sactions 2 and 5 beiow are mol (the "Conditional
 Anfinancing Dption™). If thosa cor ditions are not met, | understand that the Note Helder is under no abligation to refinance or modity the
*Mate, or th amtend the Maturity O te, and that | will have to repay the Nole froin my own resources or tind a lander willing to lend me the

money to rapay the Nots.
2. CONDITIONS TO OPTION

i#1 wsint to exercise the Conditional Au B ancing Option at matwrity, certain conditions must be met as of the Maturity Date. These
- gondHipns are: (1) ! must <till be the owner and orssupant of the propen ty subject te the Security Instrument (the "Propurty”); {2) | must
be current v my monthly payments and cannat avs boen more than 30 days late on any of the 12 scheduled monthly payments immediately
prmding the Maturis- Sete: (3) no lien against the’roparty (excopt for taxes and spacial assessmenis not yet due and payablu) other than
_ that of the Security tmtmment may exizt; (4) tha Ne'v iate Rate cannot be mare than 5 psrcentage paints above the Note Rata. and (5) | must
‘make s writien raquest to the Note Holder as providod ‘n Saclion 5 below.

3. CALCULATING THE NEW NOTE RATE
Tre New Note Raie wil' bo a jixed rate of intereat equal *='thea Federal National Morigage Association’s required net yield for 30-year

: fixed rate morigages subject 1o a 60-day mandatory delivery cammitmant, plus one-half ol one percentage pont (0 5%}, rounded to the nearest
. one-sighth ¢f one-paercantage point (0 125%) {the "Newv Note Rale*) “na required net yield shall bo the applicable not yioid in eftect on tha
date and tims of the day the Note Holder recaives natice of my election to exercise the Conditional Refinancing Oplion It this requirad net

| yiald is not available. the Note Holder will determine the New Note Rate by uing cemparakle information

4. TALCULATING THE NEW PAYMENT AMOUNT
Providad the New Note Rate as caiculated in Sestion 3 abave is not greaier P11 5 percentage points above the Note Rate and all
other sonditions required in Saction 2 above are satistiad, the Noie Holder will determine the amount ol the monthly payment that will be
“sutticient bo repay in tull (2) the unpaid principa:, plus (5} accruad but unpaid interest ius {c) all other sums | will owe under tha Nole and
Sccuritv Instrument on the Maturity Date {assuming m't month'y paymants then are currar... a: required under Section 2 abave), over the
tarrn ol the New Note at the New Note Rate in equal m»nthly payments. The result of this salculition will be the amaount 0! my new principal

, mnd intsrest payment avery month until the New Note is fully paid.

. EXENCIBNG THE CONDITIONAL REFINANCKRG OPTION

This Note Holder will notify me al least 6C calendar days in advance ot the Maturity Date and ac visa me of tho principal, accrued out
unpaid interest, and all other sums | am expected to avre on the Maturity Date. The Nole Holder also will acvise mo thai | may exerciso the
. Conditional Refinancing Oplion it the conditlons in Section 2 above are met. The Note Holder will provice'my prvment record inlormation,
" together with the nams, title and address of the person representing the Note Holder that { must notily in ordar 10 axercise the Coenditional
Relinancing Option. It | meet the cr=ditions of Section 2 above. | may exarcise the Conditional Refinancing Cprior oy notitying the Note
Holdar no tater than 45 calendar days prior to the Maturity Date The Note Holder will calculate the fixed New Ncie Tate based upon the
Federal Nationel Morigage Association’s applicadle published requirad net yield in effect on the date and time of da; otification 1s received
by the Nole Holder and as calculated in Secttan 3 above. | will then have 30 calendar days ta provide the Nota Holde: with.accaptable prock
of my required ownership, sccupancy and property lier status. Betore the Maturity Date the Note Holder will advise me f Ve new interest rate
o {the Naw Nowe Rate), new monthly payment amount ar d a date, time and place at which | must appear to sign any documents required to
compiete the required refinancing. | understand the Nate Holder will :harge me reasonable fees and costs associatad with axercising tha

. refinance aption.

BY SIANING BELOW, Borrower accapts and agiees 1o the terris and covenants contained in this Bailoon Rider.

(Saak)(%sz&/”f‘ /ﬂ7 A :{/g( 2 _____ ____(Sealb

--Bouml:/EISA M EILERS --Dorrowss

(Seal) {Seal)
—~Borrowar --Bofrover

[Sign Original Only}

RIDER - Single Family - Fainle Mae Uniform instrument Form 3180 12/89 (page t of 1 page)
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