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R EQUITY CREDIT LINE 2 _

s | MORTGAGE EA
g THIS MORTGAGE{“Secumy Inatrumant”) ia givan on MARCH 10 18 33 . The mom_;aaor s .
: Q._ - _ . LE MAN ; {"Borrowar"}.
X This Security Instrument is given to rirst.Chicago Bank of 8t. tharles, NA

. : wh!éh Ina - orqﬁnlzed aﬁd akﬁ:itin(i undc} thu Jawa of
~ whosa addreseis 520 Dunham Road, St. Charles Minols__502174 {“Lender"), Borrowor owes

THIRTEEN THOUSAND AND NO/100

Lender the maximum princioal sum af

Dollars (U.S. $.1.3,000 ( 01J . 3, or the aggregate unpald amount of all loana aind any disbursements mada by Lender pursuent 1a that
ceraln Equity Gredit Line Agroement ol even date herewith executed oy Horrowar ("Agreemaent”), whichever is less. The Agreemen is
hereby Incarparated [n this Secur’ 'y instrument by reterance. This debt la evidenced by the Agreement which Agraemant provides jor
monthly interest payments, with the #2 debr, it not pald earller, due and payidble five years trom the issue Date (ab Gsfined in the
Agreement}, The Lender will provide <ne Zormower with a tinal payment notlce at least 80 days belore the fixal payment must be mada. The
Agresmant provides that loans may be (nede from ims lo fime durng the Draw Pailod (as definod in the Agreement). The Draw Perlod may
be extendad by Lender [n is sole discroti, but In no event later than 20 years from the date hereo!. All future loans will have the sams llan
pﬂoﬁr. as the original foan. This Securlty Irgtiimant secures to Lendet: (a} thi repayment of the debl evidenced by the Agraemaent,
Including all pringigal, interest, and other chaigss .9 provided lor In the Agreament, and Bl renowals, extonslons and modifications; {b) the
payment of all pther sums, with Interest, advanied under paragraph-6 of this Socunity inatrument {c. protact the seculily of thia Security
Instrument: and sc) the perfiormance of Borrower's (oveante and agrepments undar this Security Instrument and the Agreemant and all
ons and modificallons tharaol, all ¢! 1he toregoing not 1o excaad twick the makirmim piincipal sum stated above, For thie

renewals, extensi
purphose, Borrower does hereby morigage, graitt and canvey ta Lender lhe lollewing describes property locuted In

COOK. County, llingis:

LOT 1 IN BLOCK 9 MIDLAND DEVELOPMENT COMPANY'Z HIGH RIDGE PARK FIRST ADDITION, BEING A RE
. SUBDIVISION OF THE EAST 117.34 FRET OF LOTS 14/ TO 201 BOTH INCLUSIVE AND ALL OF LOTS 202
TO 311 NORTH INCLUSIVE, LOTS 338 TO 395 BOTH INCLUSIVE, LOTS 448 TO 505 BOTH INCLUSIVE,
LOTS 558 TO €15 BOTH INCLUSIVE AND LOTS8 642 TO 75) TOTH INCLUSIVE TO WILLIAM ZELOSKY'S
- ‘HIGH RIDGE PARK IN THE NORTH WEST 1/40F SECTION 20,TOWNSHIP 39 NORTH,RANGE 12, EAST OF THR

_THIRD PRINCIPAL MERIDIAN IN (OOK COUNTY, ILLINOIS. -

COOK COUNTY ULINGIS

FILER b ZEEDD L
VAR IS PMI22Z 13 - 93202055 - - @
_ X
3
T
]
_ Pérrh.an‘qnt index Na 15-20~116-031-0

- which has the address of 1401 MANDEL AVE WESTCHESTER .
" tiinate_80134 ("Property Address”): S '

. TOGETHER WITH alt the Improvements now or herenfter erecled on the property, and al! sasements, righta, appurtenarnces, renis,
royaitias, mineral, ol and gas rights and profite, claims or demands with respect toinsurance, any and all awards made for the lakling by em}- -
nent-domain, waler rights end stock.and all fixturaa nocw or hersalter a pari of tha property: Al replacements and additiona shall alse be
coveared by this Securlty instrumant All of the foragoing is relarred to in this Sacurity Insfrument as the ' Property". :

) BORHOWER COVENANTS that Borrower is lawfully selsed of the estmé h_eréby cunvéy_ed and has the right to mortgaga, graat énd
e TS 3 rty-and-thet-the-Propetty o utienauthberodr ox cept-for-endumisreneas-ol-FaLord-BoHOWOIwarTanio- aird-will-dalend
genorally the Hitla ¢ the Property agalnst all claims and_damgnqa,'aubllact o any ercumbrances of recerd There Is a priar mortgaga from

d'élé.d. —_ ' and recarded

: Bovrdwer 10
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10. Successors and Assigns Bound; Joint and Several Liability; Co-slgners, The covenanis and sqreemen

Instrumeni ghall bind and benelit the successors and asslgns of Lender and Borrower, subject to the provisionsgol paragrlgpol: 3lhsm 1?!%%?2%2 ;
more than ons parly as Borrower, sach of Borrower's covenants and agreements shall ba Joint and several. Any Borrower who co-signs this L
Security Instrument but does nol execute the Agreement: (a) Is co-signing this Securlty Instrument only to mortgage, grant and convey that |
Borrower's inferestinthe Property underthelerms of this Security Instrument; (b) Is not personally obiigated'to paythe sums secured bythis

Securlly Instrument; and{c) agrees thai Lender and any other Borrower may agreeto extend, modily, lorbear or maka an ' ;‘
with regard {o the terms of this Security Instrument or the Agreement without that Borrower's co?nsem. yaceommodations “

11. Loan Charges. i thelcan secured by this Securily inslrument is subject 1o a law which sets maximum loan charges, and thet law :

isfinally interpreted so that the interes! or other loan charges collected or to be collected in coi:nection with the loan exceed the poermitied E

. {imits, then:{a] any such loancharge shall be reduced by the amount necessary lo reduce the charge to the permitted limit; and (b) any sums !
- already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by |
: reducing the principal owed under the Agreement or by making a direct payment to Borrower. If a refund reduces principal, the reduction wil !
be treated as a partial prepayment without any prapayment charge under the AgreementL :

12. Notices, Any notice to Borrower provided for in this Security Instrument shall ba given by delivering it or by mailing it by first class
mail unless applicable law requires use ol ancther method. The notice shall be directed to the Property Address or any other address
Borrower designates b, notice lo Lender. Any notice to Lender shall bxa given by first class mail to Lender's address stated herein or any
other address Lendé: darignates by notice to Borrower. Any notice provided for in this Security Instrumeni shail be deemed (o have been
given {o Borrower or Lenuer when given as providad In this paragraph.

L 13. Governing Law, a7 rerability. This Sacurlly Insirument shall be governed by federal law and the law ol lilinois inthe event that

D any provision or clause of Ihis Sueurity Inslrumant or the Agresmenl conflicts with applicable law, such contlict shall not affect other pro-

) visions of this Security Instrumen: orihe Agreameani which can be given effect withoul the conllicting provision. Tothis end the provisions of
this Securily Instrumen! and the Ap/eeient are declared to be severable,

14, Assignment by Lender, L.onaer may assign all or any porlion of its interest hereunder and its rights granled herein and in the
Agreement to any person, trust, financial incitution or corporation as Lender may determine and upon such assignment, such assignea
shallthereupon succeedto allthe rights, inleigsts, and options of Lender hereinand in the Agreement, and Lender shall thereupon have no
further obligations or liabliities thereunder,

15, Transfarofthe Property oraBeneficiaiintarastin Borrower; Dueon Sale. Ifall orany part of the Property orany interestin it
is sold of transferred(or if a beneficial interest in Borrower e cold ortransferred and Borrower is not a nalural person) withoul Lender's prior
written consent, Lender may, at its oplion, require immediate pryment in [ufl of all sums secured by this Security Instrumenl However, this -
option shall not be exercised by Lender if exercise Is prohiba su by federal taw as of the dale of this Security Insirument. k-
It Lender exerciaes this oplion, Lender shall give Borrowar nelice of acceleration. Tha notice shall provide a period of not fess than 30 N
l days from the date the notice Is deliverad or malled within which Bo rrower must pay all sums secured by this Security Instrument. If Borrower N
R fails 1o pay these sums prior lo the expiration of this period, Lenderry invoke any remedies permilted by this Sacurity Instrumen! or the -
Agreemant without turth&r notice or demand on Borrower. I8

16. Borrower s Rightto Reinstate. If Borrower meets certain congitians, Borrower shall have the right 10 have enforcement of this
Sacurity Instrument discontinued st any time prior o the entry of a jJudgment apforzing this Security Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due under this Securikinstrument and the Agreemenl had no acceleralion
occurred; [b) cures any deiaull of any other covenants or agreements; (c) pays all experises incurred in enforcing this Securily Instrument,
including, but not limitedto, reasonable attorneys' fees; (d) takes such action as Lendel may reasonably require to assure that the iien of this
Security Instrumant, Lender's rights in the Praperty and Borrower's obligationio pay thesuris cecured by this Security [nsfrument shall con-
tinue unchanged; and(e} nol usa the provision more frequently than once every five years. Upan reinstatement by Borrower, this Security
Instrumenl and the obligations securad heraby shallremaln fully effective as ifno acceleration Fdaazccurred. However, this right to rainstate -
shall not apply in the case of acceleration under paragraph 15, E

17. Prlor Mortgage. Borrower shall not be in defeult of any provision of any prior mortgage ;

18, Acceleration; Remedies, Lender shall give nolice to Borrower prior to acceleralion following: {8 Borrower's fraud or material ‘
misreprasentation In connection wilh this Securlty instrument, the Agreement or the Equity Credil Line evidznozd by the Agreement; (b) m ] .
Borrower's {ailure to meet the repayment lerms of the Agreement; or{c] Borrower's actions or inactions which advzresely affect ihe Property » 3 .
or any right Lendar has In the Property (but not prior to accaleration under paragraph 15 unless apptlicable law urovides otherwise). The
notice shall specily: (a) the default;(b) the action requiradto cure the defauit; {c) adate, not less than 30 days Irom the date the notice is given
tc Borrower, by which the default must be cured; and(d) that failure to cure the default on or belore the date specified inthe notice may result -
inacceleration of the sums secured by this Security Instrument, loraclosure by judicial proceeding and sale of the Property. The notice shall
furtherinform Borrower of the right to reinstate after acceleration and the right to assertinthe foreclosure proceeding the nonexistence of a
default cr any other defense of Borrower to acceleration and foreclosure. if the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security tnstrument without further demand
and may fareclose this Security Instrument by Judicial proceeding Lender shall be entitled to collect all expenses incurred in legal pro-
ceedings pursuing the remedies provided in this paragraph 18, including, but not limited 1o, reasonable attorneys' tees and costs of

title avidance.
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19, Lender in Possession. Upon acceleralion under paragraph 18 or abandonment of the Property and at any time piior to the
expiration of any period of redemption following Judiclal sala, Lender(in parson, by agent or by judicially appointed receiver) shalt be entitied
to enter upon, take possession of, and manage the Property and to collect the rents of the Property including thase past dua. Any renls
collected by Lender or the recelver shali be applied first to payment of the costs of management of the Property and collection of rents,
tncluding, but notlimited o, receiver's fees, premiums on raceiver's bonds and reasonable atiorneys' fees, and thento the sums secured by
this Security Instrument. Nothing herein contained shall be construed as constituting Lender a mortigagee in pessession in the absence of
the taking of actua! possession of the Properly by Lender pursuant to this Paragraph 19. Inthe exercise of the powers hesein granted Len
der, no liabitity shall be asserted or enforced againsi Lender, all such liability being expressly waived and released by Borrowar.

20. Relaase. Upon paymant of ail sums secured by this Security Instrument, Lender shall release this Securily Instrument,
21. Walver of Homastaad, Borrower waives all right of homestead exemption in the Property. v

22. No Oftfsets by Borrower. No offsel or claim thal Borrower now has or may have In the future against Lender shall relieve
Borrowarirom paving any amountsdue undarthe Agraement orihis Security inst ument of from pardorming any ather obligations contalned




