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'MERIDIAN, IN COOK COUNTY, ILLINOIS.

MORTGAGE

LENDER'S # 09-01-54820

THIS MORTGAGE ("Securiy Instrument”} is givenon ° MARCH 15, 1983 . The mortgagor ig

MARGARET ¥, SCHILLACE, AN UNMARFICU WOMAN

{"Borrower”), This Security Instrument is giver o SEARS HDHIéAGE i:OHPORATION . DEPT G1 KECORDING . 550
: . Tv?222 TRAH 7830 03/18/?3 26 13‘-'00
-3 279

. iy
" f UfJK UJUHTY RECGRDER

which is organized und existing under the laws.of THE STATE U3 d“IB , and whoa::

_nddress i 440 NORTH FAIRWAY ORIVE, VERNON HILLS, ILLINDIS “"d”’
_ ("Lerdr"). Borrawer owes Lender the principal sum of

--------------------------------------------------------

--------------------------------------------------------------------------------------------------------------

Dollars (U.S, §142,000. 00~-=-===muuss ). This debt is ewdenceci by Borrow." enote dated the same dute as this Security
Instrument {"Note"), which provides for monthly payments, with the full dott, *f not paid earlier, dus and payable on
APRIL 1, 2023 . This Security Instrument secures to Lerder: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of al|
other sums, with interest, advanced under parsgraph 7 to protect the security of thia Seeurity Instrument; end (c)
the performance of Borrower's covenants and agreements under this Security Instrumient and the Note, For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
COOK County, Hllinois:

UNIT 468 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN EAST LAKE VIEW TOWNHOUSE CONDOMINIUM AS DELINEATED AND

DEFINED. IN THE DECLARATION RECORDED AS DOCUMENT NO. 24121481, IN
SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

Pin No. 14-21-314-049-1003 Vol. 484 o 932000
_ 3202279 N
(Street, City),

which has the address of 468 . BELMONT, CHICAGD
Hlinois~ BOBST-4713 {"Property Address");

{Zip Codel
Farm 3094 9/90
Amenged 5/91 .

tnltiats:

" ILLINOIS-Single Famlly« Fennla Mae/Froddia Mac UNIFORM INSTRUMENT Page t ot &
Gh,-6AlL) w1om VMP MORTGAGE FORME * (313)203-8100 * {800/821-7291  XCISOODAAA 08

* XC1BOOD




¥
3

-

7

iy U S RTINS
‘ ! [RCIPRY
-t }Jfg;




TOGETHER WITH tlxcl|;prt!v:mrwﬁlz! nglnﬁg}:rlmwrg;mp; ;!n tl;cYpr perty, i el eomemunta,

appurtenunces, and fixtures now or hereaftor o purt of the'propbity.;al séplacements ind ndditions shal) alio s covered
by this Security Instrumant, All of the forogoing i referred 1o in this Security Insteumeont ag the "Praperty.”

BORROWER COVENANTS thut Borrower is lawfully svised of the estate hereby cunveyed and hag the right to
martgage, prent snd convey the Property and. that the Property is unencumbered, exeept for encumbrancw of revurd,
Horrower warenits and will defund generally the titls to the Propurty againet al} claime und domands, subjoct to any
encumbratices of record, ‘ :

THIS SBCURITY INSTRUMENT combinea uniform covenants for nationsl uso asd non-uniform eovennnts with
limited vasiations by jurisdiction to constitute o uniform securify instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and ngree as follows: o

.1, Payment of Principal snd Interest; Prepaymeont and Late Charges. Borrower shall promptly pay when due
the principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tases and Insurance, Subject to applicabls law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are.due under the Note, until the Note is puid in full, a sum ("Funds") far;
(a} yearly taxes and assessments which may attain priority over this Security Instrument as a Tien on the Property; (b)
yearly leasehold psyments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood *asurance premiums, if any; {e) yearly mortgage insurance premiums, if any; and {T) any sums paysble
by Borrower to Lendzr, in accordance with the provisions of patagraph 8, in liev of the payment of mortgage insurance
premiums. These itecnsare called "Escrow ltems.” Lender muy, ot any time, collect and hold Punds in ap amount not
to exceed the maximum smount o lender for a federdlly related mortgage losn may require for Borrower's escrow
sceount under the federal Renl Estate Settlement Procedures Act of 1974 as amended from timo to time, 12 US.C,
Section 2601 et seq. ("RESPA®] unless another law that applieh to the Funds sets a lesser smount, If so, Lender may,
at any time, collect and hold Funeis in an amount not ta exceed the fesser amount, Lender may estimate.the amount of
‘Punds due on the busis of curres. data and ressonable estimates iof expenditures of future Hscrow ltems or otherwise in
accordsnve with applicabie law. i

The Funds shail be held in an insticution whose deposits aré insured by a feders| agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Pedérsl Home Loan Bank. JLender shall apply the Funda to
pey the Escrow Items, Lender may not cheips Borrower for holding and applying the Punds, anaually analyzing the
eacrow account, of verifying the Bscrow [tems; vaivss Lender pays Borrower interest on the Punds and applicable law
permits Lender to make such » cherge. However ender may' require Borrower to puy a onetime charge for an
independent real estate tax reporting service uged by Lend=r in connection with this toan, unless applicable law provides
otherwise. Unless an agreement is made or applicable Jaw requires interest ta be puid, Lender shall not be required 1o
pay Borrower any interest or esrnings on the Funds, Borrorver and Lender may agree in writing, however, that interest
shall be paid on the Punds. Lender shall give to Borrower, wirtiiont charge, an annual accounting of the Funds, showing:
credits and debits to the Punds and the purpase for which each @250 to the Funds was made. The Punds are pledged as
additional security for all sums secured by this Security Instrument, ~ + _

~ 1f the Punds held by Lender exceed the amounts permitied to bz-held by applicable luw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apalice ble law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due;-Leader may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make v the deficiency. Borrower shall make -
up the deficiency in no mors than twelve monthly payments, at Lender’s sole discietion, _

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under puragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of a‘quisition or sale as a credit -
against the sums secured by this Security Instrument, ‘

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undei the Note,

4, Charges; Liens. Borrower shall pay sll tuxes, sssessments, charges, fines und impositione aitributable to the
Praperty which may attain priority aver this Sccurity Instrument, snd leasehold payments or ground reats, if any,
Borrower shall pey these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall puy them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
smounts 1o be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments, o

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good [aith the lien by, or defends ugainst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or {c) secures from the holder ¢f the lien an sgreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a.notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of

notice.
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5, Huzard or Proporly hu rance, IErrnwcr Hhull kcu[lv_tlw improventonte g ur herealter erocted on

: now eyistin
th‘rnperty inaured against loss by fre, hazards included Eithinithe ferm " exténddd cm?cmﬁl" and any other hazaeds,
including floods or flooding, for which Lender requires insurance, This insurance shall be muintained in the amounts
ond for the periods that Lender requires. The insurance varrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fuils to maintain coverugo described
shave, Lender may, at Lender's option, nbtain coveruge 1o pretect Lender's rights in the Property in accordance with’

aragraph 7.
P LAIFinsurance policies und renewals shall be sccoptable to Lender and shall include a standard mortgage clouse,
Lender shall have the right to hold the policies and renewals, If Londer requires, Borrower shull promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shull be
applied to the sums secured by this Security Instrument, whether or rot then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not snawer within 30 days s notice from Lender that the insurance carrier hes
offered to settie'a claim, then Lender may collect the insurance procetds, Lender may use the proceeds to repair or
restore the Propersy or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the noticy is given, . }

 Unless Lenderarnd Borrower otherwise agree in writing, uny application of procesds to principal shuil not extend or
postpone the due date-o(<he monthly payments roferred to in puragraphs 1 and 2 or change the smount of the payments,
It under porugraph 21 e Property is aequired by Lender, Borrower's right to sny insursnce pollcies and procecds
resulting from dumage to the Property prior to the acquisition shall pass to Lender to the extent of the aums secured by
this Security Instrument immdiately prior to the aoquisition, ‘

6. Occupancy, Preservation, Mrintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy establish, and use the Property s Borrower's principel residence within sixty days
after the execution of this Security Instruiment and shall.continue to occupy the Property as Borrower's principal
résidence for at least ane year after the dute of occupancy, unless Lender otherwise agrees in writing, which consent shull
not be unreasonubly withheld, or unless extendniing circumstences exist which are beyond Borrower’s control, Borrower
shall not destroy, damage or impair the Propeesy allow the Property to deteriorate, or commit wuste on the Property,
Borrower shall be in default if any forfeiturs acticn or_nroceeding, whether civil or criminal, is begun that in Lender's -
good faith judgment could result in forfeiture of the Prcperty or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Iurrower may cure such a defsult and reinstate, 85 provided in
puragraph 18, by causing the action or proceeding to-v¢ dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interset in-the Property or other material impairment of the lien
created by this Security Instrument or Lender's sccurity interest, BHorrower shall also be in default if Barrower, during
the loan application process, gave materiully false or insccurate information or statements to Lender (or failed to
provide Lender with sny material information) in connection with the‘inen evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Froperiy as a principal residence. If this Szeurity
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, 1f Borrower acquires fec title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees wthe merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to'gerform the covenunts and agreements
contained in this Security Instrument, or there is a legal proceeding that may significently affect Lender's rights in the
Property (such as a proceeding in bankrupticy, probate, for condemnution or forfziiure or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include pnying any sums secured by a lien wnich-has priority over this -
Security Instrument, appearing in court, paying reasonsble attorneys' fees and entering on the Praperty to make repairs.
Although Lender may take action under this paragraph 7, Lender does rot have to do so.

Any smounts disbursed by Lender under this puragraph 7 shall become additional debt of Borsower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
trom the date of disbursement at the Note rute and shall be payuble, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as s condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. [[ substantially equivaient mortgage insurance coverage is not available, .
- Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retsin these
payments as a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required,
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nt the option of Lender, |f mortglge mmlrumc coverage (in the ampunt and, oc)thc peru}d that Londer rcquuu'a)
rivided by an insurer uppmvcd by Lender aguin becomen aVailablo arfd i dbtifned: Bortowo! shall puy the preminme

,-rt,qlnrﬁd ts maintsin mortgage insurance In effect, or to provide o losy redorve, intil the requirement Tor mortgage
inaurance ends in sccordance with any writton agreemont between Borrower and Lender or applicable Jaw,

9. Inspection, Lender or ita agent may make reasonoble entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

{0. Condemnation. The proceeds of any award or claim. for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, sre hereby
assigned and shall be paid to Lender,

In the event of o totul taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ar not then due, with any excesa paid to Borrowor, In the event of a purtial taking of the Property in
which the fair market value of the Property immedintely before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Inatrument shall be reduced by the amount of the proceeds multiplied by
the following fraction; (a) the totel amount of the sums secured immediately before the taking, divided by (b) the fair
muarket value of the Property u'nmcdmtcly before the taking, Any balance shall be puid to Borrower. In the event of a
partial taking of *iia Property in which the fair market valus of the Property immediately before the taking is less than
the amount of the su:is secured :mmodmtcly before the taking, unlesa Borrower and Lender otherwise agree in writing
or uniess applicable {aw otherwigse provides. the proceeds shall be applied to the sumas secured by this Security
Instrument whether or 4t tie sums are.then due,

If the Property is abenicred hy Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a cie!m Jor demages, Borrower fails to rcspond ta Lender within 30 days ofter the date the
notice ig given, Lender ig author.zed to collect und apply the proceeds, ut it option, either to restoration or repsir of the
Property or to the sums sccured by thisSecurity Inatrument, whether or not then due.

Unless Lender and Borrower othervine ogroe in writing, any application of progeeds to princlpul shall not extend or
postpone the due date of the monthly ‘paysients referred to in paragraphs | and 2 or change the amount of such
payments,

1. Borrower Not Released; Forbearaice By Lender Not a Waiver, Extension of the 1ime for payment ar
rnodification of amortization of the suma secured by shis Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the uabllny of the original Borrower or Borrower's auccessors in
interest. Lender shall not be required to commence prosecdings against sny successor in interest or refuse to extend
time for payment or otherwise modify amortization of tae sims secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's succiseors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or precfude the exer=iré of any right or remedy.

§2. Successors and Assigns Bound; Joint and Several Liaki}; ty; Co-signers. The covenants and agreements

of this Security Instrument shall bind and benefit the successors and ussigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower’s covenants and agreements shaii be joist and several. Any Borrower who co'signs
this Security Instrument but does not execute the Note: (a) is cosigning this Sscurity Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the termeel thla Security Instrument; (b) is not
personally nbligated to pay the sums secured by this Security Instrument; and (o} sgrees that Lender and any other
Borrower may agree to extend, madify, forbear or make any accommodations with.(sgard w the terms of this Security
Instrument or the Note without that Borrower's congent,

13. Losa Chargcs If the loan secured by this Security Instrument is subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collscted or to be collected in
connection with the loun exceed the permitted {imits, then: (a) any such loan charge shal] be reciesd by the smount
necessary to reduce the charge to the permitted limit; und (b) any sums already collected {rom. Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may chonse to make this refund bv reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principai, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shal! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anotlier method. The notice shall be directed to the
Property Address or any other address Borrower designates by niotice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice pmvidcd for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph,

15, Governing Law; Sevarab:ilty This Security Instrument shall be- governed by federal law and the law of the
jurisdiction in which the Property is located; In the event that any. prowsmn ‘or clause of this Security Instrumentor the
Note conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the- provnsmna of this Security Instrurment and

thc Note are declared 1o be severable,

. : S r ' e Form 3014 0 |
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16. Borrower’s CopunmdecEcl Q ‘l.‘ﬁrl!h‘colg:; ;}!tc dan this Swur: ty lnstrument,

17, Transfer of the Property or a Beneficial Intcrwﬂ}m Borruwcr,l If a1l ofany/pertihi the Property or any
interest in it is aold or wranslerred (nr if n beneficinl intereat in Borrower is anld o tramﬂfcrrud and Barrower is not &
natursl person) without Lender's prior written consont, Lender may, ot its option, require immediate payment in full of
alf sums sccured by this bcuurny Instrument. However, this option shall not be exercised by Lender if vxercise i

prohibited by federal luw ag of the date of this Secumy Instrument.
If Lender exercises this option, Lender shall give Borre=zs notice of acceleration. The notice shull provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrovwer,

18, Borrower's Right 1o Reinstate, If Borrower meets u.rtaln conditions, Borrower shail have the right to huve
enforcernent of this Security Instrument discontinued at any time prior to the earlier of: () 5 daya (or such other pcrmd
o5 applicable luw muy specify for reinstatement) before aule of the Property pursuant to any pawer of sule contained in
this Security Instrument; ar {b) entry of a judgment enfarcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
scceleration had occurred; {b) cures any default of any other covenants or ugreemem's, {c) pays all expenses incurred in
enforcing this Securi Y Instrument, inciuding, but not limited to, ressonabile attorneys' fees; and (d) tukes suck action ag
Lender may reasonzity require to asmure that the len of thin Security Instrumont, Lender’s rights in the Property and
Barrower's obligatior to puy thesums seeured by this Security Izstrument shall wnthc unchanged, Upon reinstatement
by Berrower, this Securicy .mtrumuntund the uhlzgutmns Hu.urcd heraby shell remain fully effective sn if no necwlerntion
had occurred, However, thi rizht to reinstateshall not apply in the case of nccelcruuon under paragraph 17.

[9. Sale of Note; Chang,c ri Loan Servicer, The Note or & partial interest in the Note {together with this Security
Instrument} may be sold one or mere times without prior notice to Borrower. A ssle may result in a change in theentity
(known as the "Loan Servicer”) that cuilects monthly payments due under the Note and this Secunty Instrument. There
-~ also may be one or more changes of tiva.oun Servicer unrelated to 4 sale of the Note, If there is s change of the Loon
Servicer, Borrower will be given written notice of the change in accordlance with paragraph 14 above and spplicublo law,
The notice wifl atate the name and address o8 the-new Loan Servicer and the uddress to which puyments should be made,
The notice wil] slso contain any nther information rsauired by applwable law,

20. Hazardous Substances. Borrower shali-natcause or permit the presence, use, disposal, storage, or releass of
- any Hazardous Substances on or in the Property, Bor ower shall not do, nor allow anyone else to do, enything affecting

the Property that is in violation of any Environmental Liw, The preceding two sentences shall not apply to the presence,
use, or storage on. the Property of small quuntitles of Hazerdous Substances that sre generally recognized 1o be
appropriste to normal resldential uses and to maintenance of tie Prope(ty.
Borrower shall promptly give Lender written notice of any investigation, b]hlm demand, lawsuit or other action by
~any governmental or regulatory agency or private purty involving rthe Property and. sny Hazardous Substance or
Environmental Law of which Borrower hes actual knowledge. If Borer wer learns, or ig notified by any governmental or
regulatory authority, that any remova! or other remedietion of any Hararaous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial sctions in actardance with Environmental Law,
~ As used in this paragraph 20, "Hazardous Substances” are those substances dedined as toxic or hazardois substances
by Environmental Law and the following substances; gesoline, kerosene, other flam:asble or toxic petroleum products,
toxic pusticides and herbicides, volatile solvents, materials umtamm(, asbestos ur formaldehyde, and radioactive
materials, As used in this paragraph 20, “Environmental Law®” means federal laws and taws of the jurisdiction where the
- Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and uprec as foriows,

21, Accoleration; Remedies, Lender shall gwe notice to Borrower prior to accrircation following
Burrower s breach of any covenant or agreement in this Sccurtty Instrument (but not prior 4o acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the:
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {(d) that ailure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right to
reinstate after scceieration and the right to assert in the foreclosure proceeding the non-existence of a default
or say other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Leader, 8t its option, may.require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Sccurity Instrument by ]ud:cml
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titleevidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recardation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exem thﬂl tbyﬁropgty

§U L ‘
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24, Riders to tais Sccurity Instrument, I one or more riders are syecuted by Borrawer ond recorded together
with this Security Jastzument, the covenants snd agreements of eich such rider shall be incorporated into and shail
amend and supplement fie covenants and agreements of this Security Instrument v if the rider{s} woro » part of this

-~ Security Instrument, [Check applicable box({es)] ,
("] Adjustable Rate Rider Condominium Rider : @ 1-4 Furnily Rider

"] Graduated Payment Rider Planned Unit Development Rider || Biweekly Payment Rider
Second Home Rider -

|} Balloon Rider Rate Improvement Rider
[ V.A. Rider ‘ [™] Other(s) (apeciy]-

BY SIGNING BELOW, Borrower accepts anG-agroes lo the terma and covenants contained in this Security ”

Instrument and in any rider(s) executed by Borrower ana recirided with jt. .
Witnesses: .
7}" 7"7 M (Sesl)
IHARG 2e w SCH ILLACI ~Borrower
'y (Sﬂﬂl)
-!3nrrnwvr_ '
,? ' W -
(Seal) 95202779 (Seal)
Borrower | -Doreswer

STATEOFILLINOIS,  JMWPPPR - | County ss:
W U\w% ‘6 J . & Notary Public in and Tor said eounty and state do hereby

certify that .
5 Margaey M, SONAL |

; personaily known 10 me to be the same person{s) whose

name(s) subscribed ta the foregoing instrument, sppeare bifore me this day in person, and acknowledged thet
e signed and delivered the suid inatrumentes 1\, res and voluntary act, for the uses and purposes

therein set forth, ‘

Givon under my hund snd officiateenl, tis BN Al TOGACH - 1D

My Commission Expi rcs\Ol? h : UG_LLJ
@ (‘p " Notary Pablic M

This Instrument was prepsred by: TE81 L. BACHMAN, VERNOH HILLS, B uﬁ@ﬁé%lfll gEAL !

@i, - BRIL) @rom POt S unTARY PUBLIC, SEIEOOFARONIg § Form 30M M/
M\' GDMM!BEION EXPIRES 10(28/%8 :
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LENEER'S #: 08-01-54020

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  15TH - day of MARCH 1083 ,
and is incorporated into and shall be deemed to amend und supplement the Mortgage, Deed of T'ruat or
Security Deed {the "Security Instrument”) of the same dw:: given by the undersigned (the "Borrower®) to

secure Borrower’s Note to
SEARS MORTGAGE CORPORATION, AN OHTO CUHPORMIDN

: {the "Lender™)
of the same date and covering the Property described in tlm Security Instrument and located at:
468 W. BELMONT, CHICAGO, ILLINCIS 60857-4713

: (Property Addrass]
The Property includes a unit in, together with an undivided interest in the common elements of, &
condominium pireest known aa:

EAST LAKe MieW TONNHOUSE CONDUMINIUM
, IName of Condominivm Project)
{the "Condominium Proiccy”). If the owners association or other entity which acts for the Condominium
Project {the "Owners Assoriation") holds title to property for the benefit or use of its mambers or
shareholders, the Property alsc” includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's iaterest,

CONDOMINIUM COVENANTS, In addition to the covenants and sgreements made in the
Security Instrument, Borrower und Lendar further covenant and agrée a8 follows:

A, Condominium Obligations, Lorrower shull perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, 'Ihu "Constituent Documents” are the: (i) Dectaration or
any other document which creates the Conduminium Project; (i) by-laws; (iii) code of regulations; and
{iv) other equivalent documents. Borrower sha!l sromptly pay, when dus, ol dues and sssessments
imposed pursuant to the Constituent Documents,

B. Hazard Insurancc. So Inng as the Owners “suocistion maintsing, with a generally accepted
insurance cartier, 8 "master” or “blanket” polu.y on the .«f"ldomzmum Project which is satisfuctory to
Lender and which provides insursnce coverage in the amounts, .or the perinds, and agamst the hezards
Lender requires, including fire and hazards included within the ‘erm "extended coverage," then:

(i) Lender waives the provision in Uniform CovenzatZ for the monthly payment to Lender
of ihe yearly premium installments for hazard insurance on the Propert;;end
(ii) Borrower's obligation under Uniform Covenant 5 10 micintzin hazard insurancs coverage
on the Property is deemed satisfied to the extent that’ the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard ingurs ore coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration ¢ repair following a
loss to the Property, whether 1o the unit or to common elements, any proceeds payskie-to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Steurity Instrument,
- with any excess paid to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to inaure that
the Owners Association maintaing & public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The procec:ds of any awsrd or claim for demages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking nl" all or any part of the
Property, whether of the unit or of the common elements, or for any conveyence in lieu of condemnation,
are hereby assigned and shul] be peid to Lender, Such proweds shall be applied by Lender 1o the sums
secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUS RIOER -Single Fomily- Fenale Mac/Fraddle Mac UNIFORM (NSTRUMENT Form 314D 9/80
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£, Lender's Prior Consont. Borrowor shall not, except sfter notice to Lender and with Lender’s
prior written cansent, either partition or subdivide the Property or onsent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substuntial destruction by fire or other casualty or in the case

of u tsking by condemnation or eminent domain;

(ii) any amendment to any provision of the Conatituent Documents if the provision s for the

oxpress benefit of Lender; o
(iii) termination of professional mansgement and wssumption of self-managernent of the

Owners Association; or _
(iv) any action which would have the effect of rendering the public liability insurance

coverage maintained by the Owners Aasociation unacceptable to Lender.

I, Remedies, It Borrower does not poy condominium dues and assesaments when dus, then Lender
may pay then, Any smounts disburaed by Lender undep this paragraph I shall becomo additional debt of
Borrower sccvred by the Security Instrument.-Uilesy Borrower and Lender sgree to other terma of
payment, these smounts shall bear interest from the dato of dishursement ut the Note rote und shall be
payable, with incersst, upon notice from Lender to Boerdwer requesting payment.

BY SIGNING BELGW, Borrower accepts and ug'rcezg:} to the terms and provisions contained in this
Condominium Rider, L

'
i

177'; ; M | (Seal)

HILLET “Borrowsr

{Seal)

-Borrower

WRBARCI/. SC
v

{Seal)

~Borrower

{Seal)

~Barrower
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