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MORTGAGE

THYS MORTOAGE (“Sacurlty Instrzument”)’ ip glvon on 12TH, day ot MAROH, 1993. The

mortgagor is STEPI—IEN MORRI& AND
EUNICE MORRIS HUSBAND AND WIFE

B A

{"Borrowar"). This Securlty Instrument Iy given to MoRToAcE cnPITAL CORFORATION

whioh ie cryoalzed and existing under eha 1awn of Mlnneaota, and whona nddrlnn"

is 111 B. KELLcGU nnvc., 8T. PAUL MN 55101,

("Lender"). Boriovar owes Lender the prinsipel sum ot

ONE HUNDRED SIXTY ONE THOUSAND SIX HUNDRED AND ' : IR .
NO/100 DOLLARS (U.& 4 ) 161,600.00). Thia debt i@ evidenced by Borrower’s note

dated the same date s chim sacurity Inatrumant {"Note"), which provides for
monthly payments, with %ne full debt, L1f not paid ‘earlier, due and payable on tha:
firmt day of APRIL, 2000/ -whis Seourity Xnetrumanh mecures to Lender: (a) the

© rupayment of the debt evlderuwd 'by the Note, with “interest, and all renewals,
extensions and modificationa ©O7 the Note; {bj the paymant '‘af all othoer -umn, with
interesat, advancad under parsgtar‘- 7 to protect the security of this'  Security

Instrument; and {&) the performince of Borrower’ 8’ ¢bvenants and agreements - under
this Bacurity Inatzumsnt and the dnie. For ‘this purpone, Borrower doas haréby
mortgage, grant and convey to Lnndﬁ' ~he following descrihed property lodated Ln
COOK County, Illinois:

LOT 3 IN BLOCK E IN TOWN OF PALATINE, ACCf:u.,TNG TO THE PLAT OF JOEL WOODB
SUBDIVISION RECORDED DECEMBEK 7, 1855 AS 'IDCUH.'ENT NUMBER 55237 IN BOOK' 98 ‘OF
MAPS PRGE 28, A SUBDIVISION IN THE WEST 1/2 OP THE SOU’I‘HWEST 1/4 oF BECTION 14,
TOWNSHIP 42 NORTH, RANGE 10 EAST Ol‘ 'I.‘HE THIB:‘— 'RINCIPAIQ MERIDI]\N, IN COOK ’

COUNTY, ILLINOIS .

'

PIN # 02-14-322-002-0000 .

which has the address of 43 B woon BTREET, ' 7‘;7'f_”9hﬁn¢:nm_ o
(Street] o o ey
(”Property Addreua®)) -
Illinois 60067~
tsz Coda]

TDUETHER H.l'm all the lwrovmﬂn now or hurtaftcr ercctod on the property. and st usmnts,
oppurtenances, and fixtures now or hereafter & pert of the, propcrty._ All replucementn and additiona shali
aleso be covered by thia sacurlty Inatrument. ALl of the fnr-qolns 1: raferred to In thin Slcurlty_
Instrurent as the “Property.”

BORROWER COVENANTS that Borrower, s |aufully soised of tha -mtatu htraby convevad and hes thn rinht'
to mortgaga, grant and convey the Property. sid that tho Property. in uncncumblrad, except for -ncumbrnncen .

,gf rocord. Borrowar warrents end will defend generally the tfttc to tha Property agalnst al! claimu and‘

,‘_.
WX

~
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¢¥.
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L Samands, subkject (o any encurbrnncos of record.. .
THIS SECURITY INSTRUMENT combines unlform covensnts ‘or nationul use -nd fion- uniform covcnantl with

”limlted varigtions by jurisdiction to constitute s uniform security instrument covaring real’ property.
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UNIFORM COVENAMTS.  Bobrrow PN 'FF{]:QM{&:“‘ Q PY
1. Payment of Princl eft; Prepa Lt ha . oller shdll promptiy poy

when due the principal of ond interest on the debt evidenced by the Mote and any prepayment and
late charges due under the Note.

2. Fuds for Taxes and Insurence. Subject to appifceble law or to a written waiver by
Lender, Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is
paid fn full, a sum (*Funda¥) for: (a} yearly taxes end assessments which may attain priority over this
Security instrument as a Lien on the Property; (b) yearly Leasehold payments or ground rents on the
Property, if any; (c} yearly hazard or property insurance premiums; (d) yearly flocd insurence premiums,
it any; (@) yaar-ty mortgage [nsursnce premiums, if any; and (f) any suma payeble by Sorrower to Lender, in
accordance with the provisfons of paragraph B, in lieu of the payment of . mortgege insurance premiums.
Thesa items are called “Escrow Items." Lender may, at any time, coltect and hold Fundg in an amount not to
exceed the maximsm smount & lender for » federslly related mortsage losn may require for Borrower’s escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as emercled from time to time, 12
U.5.GC. Section 52601 et req. ("RESPA"), unless another law that applies to the Funds sets a lesser amount.
1f so, Lender may, at any time, collect and hold Funds in an amount not to exceed the Lleaser amount.
Lender mey estimate the smount of Funds due on the basis of current data and reasenable estimates of
erpenditures of future Escrow ltems or otherwise in arcordance with applicable law.

The Funds shall be held fn an institution whose deposits are insured by a federal agency,
inatrumentality, or entity (including Lender, {f Lender I8 such an institution) or in any Federal Home
Loan Bank. Lender siall epply the Funcds to pay the Escrow ltsms. Lander may not charge Borrower for
hotding snd apptying the Funds, annusity analyzinp the escrow account, or verifying the Escrow Items,
untess Lender pays Forrcwer Interest on the Funds and applfcable law permits Lender to meke such a charge.
However, Lendar msy riqui.r2 Borrower to pay a one-time charge for an independent real estate tex reporting
service uged by Lender Y connection with this loan, untess applicable law provides otherwise. Uniess an
sgreement is made or applicit's law requires interest to be paid, Lender sholl not be required to pay
Borrokesr any Interest or aarnirgs sn the Funds. Borrower and Lender mey agree fn writing, however, that
interest shall be pafd on the Fuads. Lender shall give to Borrower, wWithout charge, an snnual accounting
of the Funds, showing credits and /Jebits to the Funds and the purpose for which each debit to the Funds
wes made. The Funds sre pledged as adritional securfty for all eums secured by this Sacurity Instrument.

1f the Funds held by Lender exceed t'e amounts permitted to be held by applicable law, Lender shatl
acceunt to Borrower for the excess Funds in riccurdance with the requirements of appliceble law. [f the
amount of the Furis held by Lender at any time is not sufficfent to pay the Escrow Items when due, Lender
may so notify Borrower in writing, end, fn such caie Borrower shall pay to Lender the pmount necessery te
make up the deficiency. Borrower shall make up tie aeficiency in no more than twelve monthly payments, at
Lender’a sola discretion.

Upon payment In full of all sums secured by this lecurity Instrument, tender shsell promptly refund to
8orrower any Funds held by Lender. [f, under paragraph 21/ Lernder shall acquire or sell the Property,
Lender, prior to the acquisition or asle of the Property, chall spply any Funds held by Lender at the time
af acquisition or sale as a credit sgafnst the aums secured by tils Security Instrument.

3. Application of Payments. Unless epplicable low pravides Gthirwise, all payments recefved by Lender
under paragraphs 1 and 2 shell be sppiied: first, to any prepayment /chirges due urnder the Note; second, to
amounts payeble under paragraph 2; third, to interest due; fourth, to riyncipal due; end last, to any late
chargea due urder the Note.

4. Charges; Liens. Borrower shal! pay all taxes, sssessments, charzes, fines and impositions
attributable to the Property which may attein priority over this Security Inptrument, and leasehold
payments or ground rents, if any. Borroser shall pay these oblfigations in the mrarzr provided in paresgraph
2, or {f not paid In that manner, Borrower ahall pay them on time directly to the ‘pIrson oWed payment.

“Borrower sholl promptly furnish to Lender all notices of amounts to be paid unde:- “Znis paragreph. If
‘“Horrower makes these payments directly, Borrower shall promptly furnish to Lender rece pts evidencing the

..‘-’pavments.

; Borrower shall promptly discharge any liern which has priority over this Security Instriment unless
Borruu«r. {a) agrees in writing to the payment of the obligation seocured by the Lien (in /. manner

_tqcceptable to Lender; (b) contests in geod fafth the Lien by, or defends apeinst enforcement or tiwe liien
;._;n, lagal proceedings which in the Lemnder’s opinion cperate to prevent the enforcement of the [ien) of {c)

secures from the holder of the lien an agreement satisfactory to Lender subordinating the Llien tuo/ this
Security instrument. If Lender determines thet any part of the Property is subject to a iien which roy
attain priority over this Security Instrument, Lender may give Borrower 8 notice identifying the 1ien.
Borroxer shsll satisfy the Lien or take one or more of the mctions set forth above wiithin 10 days of the
giving of notice.

5. Hazard or Property Insurance. Borrowar shall keep the {mprovements now exfsting or hereafter
erected on the Property insured againast loss by fire, hazards fncluded within the term "extended coverage"
and any other hozards, including floods or flooding, for which Lender requires insursnce. Thias insurance
ashall be maintained in the amounts and fer the periods that Lender requires. Tha i{nsurance carrier
proyiding the insurence shall be chosen by Borrower subject to Lender’s approvel which shall not be
unreasonably withheld. 1f Borrower falis to maintain coveresge described above, Lender may, at Lender’s
optien, cbtain coverage te protect Lerder’s rights in the Property in accordeance with peragraph 7.

ALl insurance policiea and rencuzis shell be acceptable to Lender and shall {nclude a standard
mortgage clause. Lender ghall heve the right to hold the policies and renewals. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and rencual notices. in the avent of
loss, Borrower shell pive prompt notice to the insurance cerrier and Lender. Lender may meke proof of
{oss if not made promptiy by Borrower.
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‘Uhienn Lender arxl Borfowdr - Far bc eppllad  to
rentoration or repslr of IU M.‘ﬁ F:Iv@ IAIL Q ;onlible arci
tondar’n weourity fa not losdoned, tf the restaration or reapale 1w nnl soonomicnl Iy tenlhln or  Lancer! s
sacurfty would be Leswenod, the insursnoe proceads shail be apptied to the sums peaufed by this Aecuyrity
Instrumont, whathor or not then chie, with any excass pald 1o Borrownr. B{ Borronsr sbandons the Properiy,
ar doos not anawer within 30 days a notice from Lendsr that the Imuumc carelar Has offared to utu- a
claim, then Lender may collect the fnsurence pracnds Lcnctcr may une tbo pro::uds to ropair or restora
the Property ar to poy sums sacurad by this Sncuri!y lmtrumnt. uhather ar mt thm due. Thu 30 dav

pariod will begin when the mtlcu in glven,

Uniesu Lender and Barfower gthorwlise sgree Tn writing, sny oppﬂen{on of prodosds 16 prlnclpcl uhatl;

not extend or postpone the due date of tha monthly payments refsrred to in prragraghs Y and 27 or ' changa
the amaunt of the payments. If undar parsgraph 21 the Propurty 38 scquired by Lendir, Borrouor's right ta
any fnaursnce potlicles and proccads resulting from demage o the Proparty’ prior to' the ncquiaition sl |
pa2s to Lendor to the extont of the sums sazured by this sucurlty lmtruwnt imadlately ‘prior’‘ to  the

scquisition.
6. Occupancy, Prostrvatfcn, Maintonance and Protiction ' of - the Propai ty;  Gorrower's - Loan

Appllcation; Lesscholde. @orrowar shall occupy, eitablish, and uke tha Property & Borrowsr’s ‘prineipal.

ros{dence within sixty daye nfter the execution of this Security Instrument and shall continus  to  occupy
the proparty as Borrower’s principal rnsfdoncc for at teast ana Vesr after ths datoe of aecwamv, il and
Londor otherWise agroes In writing, ' which consent shall not be -unremsonably withheld, “or 'uniess
extariat ing circumstances exist which are bayond Bortrowar's tontrol. Borrower shall net destroy, dumngo or
impafr the Propercy, allow the Preperty to dcrnrlarstc, or eomnlt waste on the Property. Borrower shali
be fn default H any ‘forfeiture asotion or proaudtna, whether aivil or artiinal, {a bagui ther ‘lh Lorvigrie
good folth Judgment coult! result in tarfelture of the Proparty of othtruiw mtarlully hrpslr “tha llen

croated by thig Sncurl;f .mtrl.mont or Lender’s security intorost. BoFroner may Edre such @ dofmult end

ratnatate, o9 provided ‘1.wrrigraph 18, by caw!nn the :ction or ;.‘-mend'lnu to be diemissad With & * rutliny
that, in Lender’s good faitn n.e'nrmination, " precludes forioiture of the Borfower’s ‘fntarest fn the
Property or other matarisl imgalronnt of the Lien created by thié s.:urlty Ihatrunent or Lender’s security
intereat, Borrower shsll alec ba (r-dofault §7 Barrower, during the (oan -ppl!cution process, geve
moterially fatse or insccurete lnformﬂon or statements to Lendar ‘tar fatted to’ provide Lender “wWith ony

material infomtion) fn connectlon «ith .”.a loon -vldnhced by the Nota, Including, bt not Uimited to,
representations concernlna Bar roaer’l ofZupency of th- Prop-rty ab pl‘lm‘pﬂl reaidenca. 1f this Security =

Instrument fa on & lensehold, Borrower ‘shal/ coply with all the provhlnﬂn ot the tessa, " 1f Borrower
scquiires fee titla to lha Froparty, tha (eau>hol-d md the fn ﬁtla dmlk ROt merge unless l.ondar anneu

to tho merger in urtnng.

7. Pro:ectlm of Lendor’s Rights In the Pripe tv. T Borrnuor faHi to ‘parform’ the - covenants
proceeding that may =

prel sgraements contmined in thim Securlty fnetri-<it, or there fa a tegal
significantiy affect Lender’a rights in the Property \dugk ue 8 proceeding  n bankruptcy, probau, for
condmmation or forfefture or to enforca laws or rogulat om}. then Lender my do nivd pay’ for uhatwur ta
necesaary to pratect the value of the Proparty and Lcndor' “tehts {A the Pmpdrty. Lendarisa’ nntiohl way
Inciude paying any sums secured by a Lien which has prlorlty *}r, thia Bncurlty lmtrunent ‘ appenrtna in
court, paying reascncble nt:urmyn' “fees ond mtnrlng on the Pi wnr ¢ to make repnlu. ' Alzhouoh Lmdcr
may take action undur this paranrnph 7, Lendar does nat have te’ &5 .

&ny amounts o sbursed by Lender mdar thi'u paragrnph 4 ahnll Tacame  sddicional debt' of !oi'rone'r' :

mecured by thig Security Instrument. Unicss Borrower and Lender sgrec. .o othor terms of paymt, these

amounta chall bear interest from the date of diubur:mnt sy the unu rata m ni;-!l to p-y_abtc. “with

{ntorest, upon nokice from Lender to Borroder r-queltinu paymenit. / .

8. Mortgoge lnsurance. [f Lender required mortgege Insurance ‘88 @ .nm’liti‘en of meking the
(oon secured by this Securlty !mtruunt Borrower shelt’ ..pay the pramlum l)o',wr.l ‘to mintnin the
mortgege insurance In effect. 1¢, for any reuson. the mor:gaue Insurance cuvarap' .e'zuired by Lendar
lapses or ceases to be in effect, Borrows:' shall pay the premlwu requfred tc obtain covaraga
substentially equivalent to the mcrtnugt insurence pnv!ous!y in -Hoct st . cn: lt.\bnantiolly
equivalent to the cast to Horrower of the mortpege {nsurance pravloully In uffnct from an altarnatn

mortgage insurer spproved by Lender. If subunnﬂally cquhrnlnnt mortgoge Inaurqnce co\eruo {s not
avalleble, Borrower shall pay. to Lender wach month m sum esqual to onn-tucl\‘th of tho yonrl/ ao. tpage

insurance premium being paid by Borrower when thn insurance cavcraga lapsed’ or cuaud “to be fn o“ect.

Lendor will accept, use snd rotain thess pavmonts an » loss rezerve in lieu of mortgEge fnsUFINca. (EYT
resarve payments moy no ionger ba required, at the option of l..nndcr, AL _mortgage insurance covarage| {‘n
the amount and for the period that Londer raquiros) provided by an {neurer approvcd bv Londer egnin
becomes available and is obtained. Borrower shall poy the prmfum roquirod to m!ntain morygage insurance
in effect, or to provide a (css reaerve, intil the rcqulrement 1or mrtgapo !nnurance ends 1in nccnrdance
With any written agraement beiween Borrower and terder or appHcabLa lnu.. ‘

9. Inspeaction. Lsnder g i:l agent may, make r-nnonabh mtrian upon md Inspcctionl of tho Propﬁrty."’
Lender sholl give Borrower nigife at. the tllne of or pr!nr to on innpection apecff‘yfng reasonabln cme fcrr‘

the fnspection.
10. condeswation. The proceeds of any adard or. claim for damsges, dirsct or eomnthnt{nl, _

connection with any condemnation or other toking of lmf pnrt of. the Property,, or tfor convayancu 1n tieu of
rmdemation. are herchy uslgnad and. shall be paid.to Lender. . TR . .
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In ;the event of a totalL;J Q l @iA 11 b@"P% secured by
thizs Security Instrument, whather or no en due, W rroler. event of a

partial taking of the Property in which the fair market velue of the Property immediately before tha
taking is equsl to or grester than the amount of tha sums secured by this Security Instrument immediately
before the tsking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the smount of the proceeds multiplied by the faltowing fraction:
() the total amount of the sums sccured immediately before the toking, divided by {b) the fair market
vatue of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event
of a partial taking of the Property §n which the fsir market vatue of the Property fmaed{ately before Tthe
taking is less than the smount of the sums cecured immediately before the taking, unless Borrower and
Lender otherwise agree in uriting or unless applicable taw otherwise provides, the proceeds shall be
apptied to the sums secured by this Security Instrument whether or not the sums are then due.

1f the Property. is sbandoned by Berrower, or {f, after notice by Lender to Borrower that the
condemnar offers to make an awerd or settle a claim for demages, Borrower fails to respond to Lender
within 30 days after the dote the notice is given, Lender fs authorized to coliect ard apply the proceeds,
at §ts option, either to restoration or repair of the Praoperty or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any sppiication of proceeds to principal shatl
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 end 2 or change
the amount of auch payments,

11. Borrower %ot Rateased; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of emortization of the sums secured by thia Security Instrument granted by Lerdar to  any
successor in interesi o7 Dorrower shail not operste to release the tiability of the oripinal Borrower or
BOrrower’s successors \nirierest. Lender shall not be required to commence proceedings against any
guccessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Insirwent by reason of eny demand mede by the original Borrower or H8orrower's
successors in interest. Any forlsearince by Lender In exercising any right or remedy shall not be a waiver
of or preclude the exercise of arv ' fght or remedy.

12. Successcra and Assigno. aound; Joint and Several Liability; Co-aigners. The covenants
and apreements of this Security Instrurem shatl bind and benefit the successors end essigns of Lender znd
Gorrower, subject to the provisions of parsgraph 17. Borrower’s covenants and agreements shalt be joint
and several. Any Borrower who co-signs this Sccurity Inatrument but does not execute the Note: (m) is
co-signing this Security Instrument only to itortgage, grant snd convey that Borrower’s interest {n the
Property under the terms of this Security Instrusent; (b) is not personally obligated to pay the sums
secured by this Security Instrumert; and (c) agrecg chet Lender and any other Borrower may &agree to
extend, modify, forbear or make any accommodations :u!<h’regard to the terms of this Security Instrument or
the Hote without thet Borrower's consent.

13. Loan Charges. If the Loan secured by this Securit, Inytrument is subjest to a lew which sets
maximum losn cherges, and that taw iz finally interpreted oo that the jnterest or other ‘oan charges
collected or to ba collected in connection with the tosn exce:d 'he permitted Limits, then: (s) any such
loan charge shall be reduced by the amount necessary to reduce t'e rharge to the permitted Uimit; and (b)
any sums alresdy collected from Borrower which exceeded permitted’Ufaits will be refunded to Borrower.
Lender may choose to meke this refund by reducing the principal awed upier the Hote or by meking 8 dircect
payment to Borrower. If s refund reduces principal, the reduction will b: treated as & pertiel prepayment
without any prap&yment charge under the Note.

14. Notfces. Any notice to Borrower provided for in this Security listrurent shall be given by
delivering it or by mafling 1t by first class mail untess applicoble taw requices use of another method.
The notice shall be directed to the Property Address or eny other address Sorrow: . /Jesignates by notice to
Lender. Any notice to Lender shall be given by firat cless mafl to Lendér's address stried herein or any
other address Lender designetes by notice to Borrower. Any notice provided for In th’s sezurity [nstrument
shall be deemed to have been given ta Borrower or Lender when given as provided fn this piragraph.

15, Governing Law; Severability. This Security Instrument sholl be governed by fedessl law and the
law of the Jurfediction in which the Property is located. In the event that any provision ¢r clause of
this Sepurity Instrument or the Hote conflicts with applicable law, such conflict shall not afflct other
proviaions of this Secur{ty Instrument or the Note which can be pgiven effect without the cunfiicting
provisfon. To this end the provisions of this Security Instrument and the Note bare declared /to be
severable.

1&4. Horrower’s Copy. Borrower shall be given one conformed copy of the Rote and of this Securiu
Instrument.

17. Tranafer of the Property or a Beneficial Interest im Borrower. If atl or eny part of the
Property or any interest in it fs sold or trensferred (or if & beneficial interest {n Borrower is sold or
trensferred and Borrower is not a natural person) without Lender’s prior written consent, Lervier may, at
its optien, require immediate payment in full of all sums secured by this Security Instrument. However,
this optfon shall not be exercised by Lerder 1f exarcise Is prohfbited by federal law as of the date of
this Security Instirument.

v 1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice Is delivered or mailed within which
Borrnuer must pay atl sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior
_to the expiration of this pericd, Lender may invoke any remedies permitted by this Security Instrument
without further notfce or demand of: Borrower.
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“so. sarrenrs ol ) INMD e AL L) B2 Yoo snitt oo

the rleht to hinve enforcemont af thie Socourity Instrumsent discontired at sny time prior to the eariler

oft Ca) 5 days {or such othor poriod ns appliceble oW moy wpocity for ratnetatement) before sale of tha'

Proporty pursuant to eny poler of sale contained in thii Security Instrument; or (b)) entry of o judgment
enl‘urch}g this Security Instrument. Thone cond|tim sre th-t Borroweri (o) pays Londar all sume which
then would be due under this Security Inatrunent and the Note as i noe accalerstion had occurred; (bh)
cures any dofault of any othar covehanie or agrooments; (¢) poys all expenses incurred in enforcing this
Sccurfty Inetrument, including, but not Limitad to, reunonuhla sttorneys! fees; and (d). tokes such ecticn
p3s Lender may rensonably require to assure thot the (fon of this Security Instrument, Laender’s rights In
the Propoerty and Borrowor’a cbligetion to pay the suma socured by this Security Instrument shall continue
unchangsd. Upon roinatatement by Borrower, this Securley Jnstrument snd the obligationa secured Hereby
sha(l remain fully effective as 1f no acceleration had occurred, Wowavar, this right to reinstate shall
net apply in the cese of acceleration under parsgraph 17.

19, sale of Note; Change of Lomn Servicer. The Note or a pertint finterest {n the Note (togothar
with this Security instrumant) moy be sold one or more times withaut prior notice to florrower. A sale may
reault in a change in the entity (known »o the “Losn Servicer®] that collects monthly payments dus under
the Nute nnd this Security Instrument. Thore misc mey be one or more changes of the lLoan Servicer
unrelated to o sale of the Nota. [f thore lg¢ o change of the Loan Jervicer, Horrowsr ullé be glven writien
patice of the change {n accordance with paragraph 14 sbove snd spplicoble law. The notice will state the
nome arxd address of the nex Loan Servicer and the address to which payments should be made. The notice
will alsn contair sm eother iInformotion required by applicabla lauw.

20. Nazardous Sulstances. Horrower shall not couse or permit the presence, use, diaposai,
ar relanse of any Hazrcavus Subatances on or in the Proparty. Borrower shall net do, nor nllow Bnyone eise

storage,

to do, anything affoctiiip/ihe Property that (s in violatfaﬂ af any Environmental Lew. The pracodlng tho

sentences shall not eppiy “o-the prasence, uss, or satoraga on the Proparty of smaill quant!t!n of

Hazardous Substsnces thot pro grnerally recognized to be appropriata to normal
maintenanca of the Property.

Borrower shall promptly give Lender written notir.o of sny lnvos:ian!on. clainm, demand,
other sction by any goverrmentay or renulatory agency or pri\'au party
Hezardous Substance or Env!roma—ntal woy o% which Eorrouar hos uctuat “knowledos, 1 Burrnuor learns. or is
notified by any povernmental or reguinto’y suthority, thet eny Fremoval cF othir ren\edfut'!on ‘of ‘any
Hazardous Substsnce affecting the Property /s ecessary, Borrower shall promptly take' all ' nesosuary

remedial actions in accordance with Envirenvente! Law.
Az used in this paragreph 20, “Hazsrdous (Sustances" ere thase aubatnncu “défined o3 toxie or

lawauit or

hazardouy substsnces by Environmental Low and (the fullouim iubstanc“" c’aaohm, kerosene, other
{iammoble or toxic pstroleum products, toxlc pestic’zz and harbicldu. vnt-tﬂn salvents, matariols’

contalning wssbeatos or formaldehyde, and radicac:ive ~“atecinlas. As used in thias poragraph 20,
"Environmantal Low!' means foderal taws snd lawa of the jirisciction whare the Praperty {s located that
relate to heaith, safety or environmental protection,

MON-UMIFORM COVENANTS. Borrower and Lender further covens.r ancl ogree as follows:

21. Acceleration; Remedies. Lender shail give no\'lm to Barraucr prfar to uculerntlon
following Borrower’s bresch of any covenant ar agreesment i this uecur‘ty Instrument (bul: not prior ‘to
eccolaration undar paragraph 17 unless spplicable law provides otheri182). The norice shall specify: (u)
the dafault; (b} the action requircii te ¢ure the default, (c) a date. :sc less then 30 days from the date
the notice is given to Borroser, by which the default must be' cured; " aind €3 hal tallure to cure the
dofault on or befors the date specified in the notice may resuit In scoeieation. nf the Bume  secured by
this Security [natrument, foreclosure by Judicial proceeding and sale of the "riourty. The notice shall
further infoerm Borrower of the right to rainstate aftar acceleration and the .~ ciit  te asgert (n the
foreciosure proceeding the non-existence of a default or eny other defense of Borrorc.to accelerltfon and
foreclesure.
option may require fmmediate peyment in fuli of all sume secured by thia Bacurity Iy atrument ulthout
further demond and may foreclose this Security Instrument by Judicial proceeding. Leraer, shatt’ ba
entitled to collect all expenses incurrod §n pursulng the remadies provided fn this waruao-sph 2%,
inciuding, but not limited %o, roasonable attorneys’ fees and coats of title evidence.

22, Reicase. Upon paywment of all sume secured by this Securfty Inatrument, iLender shall relerio. this
Security Inatruamont Withaut charge to Borrower. Gorrower shall pay any recordation coats.

23. wniver of Homestaad. Borrowar walves all right of homestead eaxemption in the Property.

24. Riders to this Sacurity Instrument, |1 one or more riders are executed by Borrower and
rocorded together with- this Security Inatriment, the cavanants snd sgreements of esch such rider shall ba
incorporated {nto end shoi{ amend and supplement the covenants ond agremntc af this Security

as if the rider(a} were & part of thls Security Instrument.

fnstrument

iCheck applicable box({es))

[ 1 Adjuatebie Rate Hider £ 1 cordominium Ridar L1 1-4 Famfiy Rider

[ } Graduated Payment Rider L 1 Planned upit nuetmnt kider { 1 Biweakiy Fayment Rider

gi‘;antloon Rider [ ) Rate Improvement Rider T 1 Second Home Rider
I:G V.A. RIDER . : [ 1 Othsris) (specity’
Wl e
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BY STGNING BELOW, Borrofereqc 3

FF&II@»I‘A h«en@@PiMhis Security " .
Inat i] in any rider(s; executed Borrowar snd recorded Wit t.
| Hf:ﬁgg;:

{Sesl)
STEPHER R -BorroWer
social Security : 6115095662
D%C' z g;-u;_/‘-\- ‘@/K%Q {5enl)
Witness: EUNICE MORRIS _~~ -Borrower
Sociatl Security : 340687902
(Seal)
-Borrower
Social Security :
(Seal)
-Borrower
Social Security :
STATE OF ILLINOIS, COO'. Zounty as:
1, the undersipned, a Nuiary sublic in and for said county and state do hereby certify that
STEPHEN MORRIS AND
EUNICE MORRIS HUSBAND AND W.FE
peraonally known te me to be the same. person{s) whose name(s) ARE subscribed to the
foregoing Instrument, appeared b(fore ~me this day in person, sand acknowledged that
THEY signed and detivered the snid instruient as THEIR free and voluntary act, for the uses
and purposes therein set forth,
Given urder my hand end official Seal . this 12TH dav/of CH AD, 1993,
\/
My Commisaion expires: Ao R
Notary Pubfic v ?
This inatrunent swas prepared by MORTGAGE CAPITAL CORPORATICON,
1000 £ast Woodfield Roed, Suite 240, Schaumburg, IL 60173.
(Space Below This Line Reserved For Lender and Recorsier},
Record and Return to:
MORTGAGE CAPITAL CORPORATION
111 E. KELLOGG BOULEYARD, SUITE 213
ST. PAUL, MN 55701
ATTN: LISA CHASE
o
S ceyen &
;‘:‘ 3‘ N i
~}
&L
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C UNREEHKRSGRPY .

[COMDITIOHAL RICHY TO REFINANCE)

THIS HALLOOM HRIDER is made this iRTH day of MARCH, 1993, and lo
incorporared iato and shall be deamed t£o amund and ﬂuppl@mﬂnt the Hdrtgnqn, ‘Daad
of Trust or Dead to Becure Debt {(the “Snﬁurity Ingtramént™) of the same date
given by the undersigned (tha "“Borrower“} to -ecuro the Borrower s Hote to
MURTCAGE CAPITAL CORPUBRATION (the *“Lendax")
of the sams datm end covexing ths propercty described is tha Becurity Inatrument
angd located at: 43 B WOOD STREET, PALATIRE, 1L 60067~ S

[Property Address] o '

The interemt rate ntated on the Hote L» called the “Note Rate.” Tha date of
the Nota ie called the "Note Date.” I understand tho Lender may transfer the
Note, Becurity Instrument and this Rider. The Lender or anyone who tdkes the
Note, tho Sscurity Insatrument and this Rider by tranofer &and who ie sntltlad to
raceiva paymente under the Note is called the "Noto Holdar."

ADDITIUNAY.. COVENANTS. In addition to the covenante and agroemants in the
Sacurity Inatrvaent, Borcower and Lender further covenant and agree as follows
{desplte anythinyg o the contrary contalned in the Security Inetiument or che

Note):

1. CONDITIONAL RIGRBT T, REFINANCE

‘At the maturity date of the Note and Security Instrument (the *“"Maturity
Data”), X will he abla-coc obtaln a new loan ("New Loan") with a now Maturity Date
of the first day of APRIL, 2022, and with an interest rate equal to the "New
Note Rate" determined in accrirdance with SQction 3 below Lif all the conditicons
provided in Saectlone 2 and/ 5 below are met (the "Conditional Refinancing
Optlon*)., If thome conditiona tte not met, I understand that the Kote Holder is
under no obligation to refinance ar modify the Note, or to oxtend the Maturity
Date, and that I will have Lo ropay tiis Note from my own resources or find a

lender willing to lend me the money . _repay the Nota.

2. CONDITIONS TO GPTION
If I want to exercise tha Conditicnzl Refinancing Option at maturity,
cartain conditicns must be mot as of the Maturlity Date. These conditiona ares
{1) I must wtill be the cwner and occupant ( ¢4, the property subject to the
Sacurity Instrument {the "Property“); (2) I wust be current in my moanthly
-7 paymante and cannot have been more than 30 days Luts on any of tha 12 schaedulad
monthly paymente immediately prmceding the Maturit--oate; (3) no lien agalnst the
Property (except for taxes and special assessmante not yat due and payable) other
than that of the Security Instrument may exist; (4) tie Niw Note Rate cannot be
more than 5 percentage points above the Note Ratey and (/35 I must make a written
regquast to the Note Holder as provided in Section 5 below.-

3. CALCULATING THE MEW NOTE RATE

The New Note Rate wlll bhe a fixed rate of Iinterest egual to the Federal
National Mortgage Agaociation’s requirad net yield for 30-yeur fixed rate
morigages subiect to a 60-day mandatory delivery commitment, plus onsf-half of cne
porcantage point {(0.5%), roundad to the nearest one-elghth of one arcentage
peint {0.125%) (the "New Note Rate"). The raguired net yield sh4li be the
applicable net yield in effact on the date and time of day that the HMHol.e Holder
racelvaes notlce of my election to exercise the Conditional Refinancing ‘Ontion.
If thie required net yield is not available, tha Note Holder will dJdatermine the

New Note HatZ by ueing comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as caloulated in Septicn 3 above ls not greater

than 5 percentage points above tha Note Rata and all othar conditions required in
Saction 2 above ara satisfied, the Note Holder will determine the amount of the
menthly payment that will ke sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interast, plue (c) all othar sums X will
owe under the Note and Security Instrument on the Maturity Date (assuming my
*monthly payments then are current, ae required under Saeaction 2 above}, over the
M-Jt:su'm of the New Note at tha New Note Rate in equal monthly payments. The result

IR ANS

ufof thie calculation will ba the amcunt of my new principal and interent payment .
% every month until the New Note is fully paid. . - .
(ﬂ » ‘ ,‘: [ Ty
=y
ri_;‘,_. B v
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The Note Holder will notify me at least §0 calendar days in advance of the
Maturity Date and advise me of the principal, accrued but unpaid interest, and
all other sums I am expescted to owe on the Maturity Date. The Note Holder also
will advise me that I may exercise the Conditional Refinancing Option if the
conditions in Section 2 above are met. The Note Holder will provide my payment
raecord information, together with the name, title and address of the person
rapregenting the Note Holder that I must notify in order to exercise the
Conditional Refinancing Option. If I meet the conditions of Section 2 above, I
may exercise the Conditional Refinancing Option by notifying the Hote Holder no
later than 45 calendar days prior to the Maturity Date. The Note Holder will
caleulate the fixed New Note Rate based upon the Federal National Mortgage
Agpociation's applicable published required net yleld in effect on the date and
time of day notification is received by the MNete Holder and as calculated in
Section 3 above. I will then have 30 calendar days to provide the Nocte Holder
with acceptable proof of my required ownershlp, occcupancy and property lien
status. Before the Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Rate), new monthly payment amcunt and a date, time
and place at which I must appear to sign any documents required toc complete the
reguired ref’nancing, I understand the Note Holder will charge me a $250
proceassing faee, the costs asgsocliated with updating the title dinsurance policy,
and any reasonable third-party costs, such as documentary stamps, intangible tax,
survey, recordino faes, etc.

BY SIGNING BELCK. Borrower accepts and agrees to the terms and covenants
contained in this Balloo: Rider.

STEPEEN MOQRHIS Barrower
% < /ZCD’Z/:L:—)

EUNICE MORRI Borrower

p Borrowar

B Borrower

[Sign Criginal Only)
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MORTGAGHNQAEFAE lCdrbdrFron
SEVEN YEAR BALLOON DISCLOSURE

This disclosure describes the faatures of the MORTGAGE CAPITAL CORPORAITON, Blllbon Mortgage Losn program,
Information on other Lean programs of fered by MORTOAGE CAPITAL CORPORATION, ~ in - - avaiflable’ Upon request.
thia discliogure does not canstitute a commitment by MOR'I‘GAGE CAP!TAL C(RPOMTIQN, to moke 2 loan to you. -
14 you ovontuolly obtain & loen from' NORTOAGE EAP1TAL' CORPORATION, ‘the''loan’ hote,!nechrity instrunnt, and

talated documents wili establish your lagal rights l!nd oblignt#pm. S

HOW_YQUR INTERESY RATE AND PAYMENT ARE CEYEAMINED

Your interest rate wiil be established end disclosed to you prier to foan closing and will be based
on morket conditions at that time. At the time s iocan {is made, Mortgage Cuopitsl Corporation,
detarmines the amount of your monthiy peyments. To determine your sontihly payment, Mortgage cwfta! .

Corporatfon, starts by taking tuo factors intc acedunts the totsl amount you wWill owe, and. the”

fntersst rate on the Loan. HORTGAGE CAPITAL CORPONATION, than cetlculates your monthly paywent as (f -
your loan wera being repnld over o 30-yser term in substantially equal {nstaliments of principal and
interost. However . your Loan will actunily havs = term of seven (7) vears. Therefore, your monthly
povm=nii witl not he sufficlent to repay both the principal and intersst which will accrue over  the
sctual term. On the Jste of maturity, you will be requested to pay the entire rematning principal
plus sccrued interes?. This means that s targe "baliocon® payment will be due end Mortgsge Capital
Corporation, will be widir no obligotion to refinance your loan,

The term “monthly payment,* va used in this disclosura, refers only to payments of principal and
interest andt not to any addi{tior.! payments you might be required to pay osch month for property
taxes, insurance, assessmonts, or other cherges relating to your hoine. These sdditional payments are
cailed "eacrow payments. Aleo, tha description of how your monthly payments are calculoted asaumes
that you wiil moke all payments on timo ard that there will be no pra-payments, late payments,

or missed payments.

BALLOON_PAYMENT

You will be notified in writing at lesst sixty ((Q) ce.snder days befors the date the balloon payment
{e due, This notice will be mafted to you at the mer  ~urrent malling sddresy you provide, and will
contain Information about the mmount of the batloon paymers. the date it s due, and a talephone
mumber of HORTUAGE CAPITAL CORPORATION, representstive ¢vailluble to snaswer quostions you heve sbout

your notice.

I your balloon toah amount 18 equal to or less than tie raximue Fudaral National Mortgage
Association (FNMA) loan smount and you moat certain conditions, you vfil have an option that exists
whon the balicon lean closss and that you cen exercise whon the bavluor loan matures to extend the
tarm of the \oan an additional 23 years ot & modifind fixed rote of ir’eresat. This option will allow
you to keap the c-iginet losn with Limited chonges, and s not sn opticn tu pw-off {(refinance) the
balloon laen with a new loan at a pre-detarmined rate or MORTGAGE CAPITAL COIPOZATION msrket rate.

If you do net choose the option to extend and modify, or fail to notyfy Mortgeage Capital
Corporaticn, that you choose the option, or do not meat the conditiona for the artion, the fuil
unpnid batance of the balloon Loan will be payable as dascriboed belaw:

THE TERM OF THE LOAN 15 SEVEN 7) YEARS. AS A RESULT, YOU WILL 8: REQUIRED TO REPAY TYae  ENTIRE
PRINCIFAL BALANCE AND ANY ACCRUED INTEREST THEN OWING SEVEN YEARS FROM THE DATE DN WHICH THE LUAM IS

MADE.

MORTGANE TAPITAL CORPORATION, HAS NO OALICATION TO REFINANCE THIS LOAN AT THE END OF 1ITB TERM.
THEREFORE, YOU MAY BE REQUIRED TG REPAY THE LOAN OUT OF ASSETS YOU CWN OR YOU KAY HAVE TO FINv

ANOTHER LENDER WILLING YO REFINANCE YHE LOAM.

tf you cen qualify and choose the opilon, MORTGAGE CAPITAL CORPORATION will calculate & new fixed
{nterast retes as of the date and time MORTGAGE CAPITAL CORPORATION, receives your notice of chooeing
the option. MORTGAGE CAPITAL CORPORATION, will rofer to the Federal National Mortgsge Associstion’s
required nat yield for 30-year fixed rate mortgages subiact to & 60-day mandatory delivery
cormitment, add one-half of one percent (8.500%), snd round to the nesrest one-aighth of one percent
¢0.125%). New equal monthly payménts will be determined In the sames moanvier as described for the
balloon losn, excapt. that you will get cradit for alt principal payments mede through the maturity

dnte of the balicon lgan, ord the new payments will be sufficient, using the new interest rate, to
p'r off all unpaid principat end interest by the new maturity dste without & balloon payment.
B ’l J_.
o '
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The conditions you muat meeu Q InGI( r Ol'l‘ i’-Pm¥ must  be
equal to or less than the maximum Federa Natianal Mortgage Association (FWMA) Toan amount; (Ef) you

must provide written notlce that you want to exergise the option et least 45 days before the leoan
maturity date; (iii) you must stilt be owner and occupant of the mortgaged property; tiv) you must
be current in your monthly payments and cennot have been more then 30 days lste on any af the 12
scheduled monthly payments immediately preceding the balleon loan maturity dete; (v) there must be no
ather Lien againat the mortgaged property except for taxes and specfal assessments not yet due atd
payeble; (vi) the new interest rate for the modified loan must be no more than five percent (5X)
above the interest rate for the balloon loan. MORTGAGE CAPITAL CORPORATION, will charge a $250.00

procesaing fee, the costs associated with updating the title insurance policy, and eny reasonable
third-party costs, such as documentary stamps, intangtble tax, survey, recording fees, ete.

I/We acknowtedge receipt of this disclosure statement.

sy

STEPHEN MORRIS UNICE MORRIS
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