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wHichJsargeniz.oe;d existing under thefaws of’ Untied Statesiof Am-ur!ca ,andwhose address{s
1555 ‘Boad $traet Suwite 1138, Naparviitia,” TiL 50583-0114 (“Landery.

Bcrrowerowaa Lande w; eprinclpa! numof Une mantlred Th brtues Thaousand Dollars and nofléd
Dollarg (W08 $1:13.,000. 0.0. ). This debl is
avidenced by Bufmwar nntn dated the sams date as thls Seuurliy Insfrument. ("Nota"), which prcwidea for monthiy -
aymeants, with the full denl it 10t paid earlier, due and payable on..:A.p.r.4:1.: 2008 . : This Ssecurity . -
nstrument secures to Lender ’a, the repayment of the debt avidenced by tha the, with interest, and afl renewals,
extansions and modifications ot i Note; (b} the paymient of all other sums, with Irterest, advanced under paragraph 7
10 protect the secutliy of this Seclrity Instiumant; and (c) the Berformance of Borrawer's covenants and ‘sgreamants
under this Security Instrument arid the Nota. F'arth!s pU use. Borrowm does hﬂn‘eby mo}tgaga. grant and convey fo
Lendaer the following described prope.iy lacatad inCo oK' , o
County. inols: Co
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TOG'ET HER WITH ali the h'nptovements now. or hereafter erected on the praperty a alt easements Col
appunenances, and fixtures now or hereafter a part of the pr?pertv. Alf raplacements and adriitions shall. also ba L
covered by this Security instrument. Al of the faregoing s referred ta in this Sacurity instru nen’ s the “Praperty.”

‘BORROWER COVENANTS that Borrower Is lawfully selsed of the'astate hereby conveyea.~n/’ a8 the right to
mortgags; grant and'convey the Property and that the Property fs driencumbered, exdcepi for ercinbrances of recard.
Barrower warrants and wlil defend generaliy tha title ta the Property agalnst all cialms and demar.ds, subject to any
encumbrances oi’ record ) L
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All insurancae policlas and renewals shall be acceptable to Lencder and, ehall.Include a standard.martgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all receipts ot pald premlums and ranewai ridtices. In the event of loas, Botrowe! shall glve prompt notice to the ™
Insurance carrier and Lender. Lender may make proot of loss if not nmiade promgtly by Borrowaer,

Unlass Lender and Borrower othierwlss agree In writing, Insurance proteeds shall bs applled'to restoration or repair
of the Property damaged, if the rastoration or repalr I3’ economically foasible and Lender's security ts not lessened. If 1he
rastoration or repair Is not economically feasible or Lander’s security would be lessened, the Insurancs proceeds shall
be applied to the sums secured by this Security Instrument, whether ar not then due, with any excess paid to Borfower,
if Borrower abandons the Property, or does not anawer within 30 days a notice from Lender that the Insurance carrlor
has oftered to-gettle a clalm, then Lender may collect the insurance proceeds. Lender may use the praceeds to repalr
or restore the Property or to pay sums seoured-by thls Security Instrumant, whether or not then-due. The 30.day period
willl begin whan tha notloe is glvan. : - S e Syl E

* Unlegs Lender and Borrower otherwlda agree In wrlting, any application of proceeds to principal shall not extend or
pastpone the due dats of the monthly payments referred to In paragraphs 1 and'2 br changa k& amoiint of the
payments. it under paragraph 21 tha Property Is acquired by:Lendar,-Borrower's right to any insurance policles and
proceeds résuiting from damage to the Proparty prior-to the acqulsition-shall pasi 1o Lender to tho:extent of the aums
securad by this Security instrument Immedlately prior-to-the acquishtion, : ‘ -

6. Occupancy. Pragervation, Maintenance and Protection of the Propaerty; Barrower’s Loan Application;
Leassholds. Borower shall occupy, establish, and use the Property as Borrowsr's printipal residence within sixty days
after the execution uf this Security instrument and shall continue to opcupy the Praperty as Borrowaer's principai
residance far at leas« ore year after the date of cccupancy, unlegs Lender othierwise agrees In writing, which consent
shall not be unreasorab’y withheld, or unless extenuating clrcumstances axist which are beyond Borrower's control.
Borrowsr shall not desircy, damage or impair the Property; aliow the Propernty to cleteriorate, or commit waste on the
Propanly. Barrower sheil &3 ' dafault-If any forfelture action or procesdingwhether civil or criminal, is begun that in:.
Lender's goed faith Judgmeniaenuld result in forfeliure of the Froperty or otherwise materlally impair the llen oreated by
this Sacurity Instrumant or Ler.de:'s sacusity Interest; Borrowar may cura such a default-and reinstate, as provided In
paragraph 18, by causing the actlrn or proceeding to he dismissed with a rullng that, in Lender's.good faith -
determination, preciudes forfei'ir> ot the Barrower's Interest in-the Property aor other material Impalrment of the llen
created by this Security Instrument or cendar's sacurity Interest. Bortower shall-also be In default:if Borrower, during the
loan application process, gave matenal'y ‘use or Inaccurata Infarmatlon or staterments to Lender (or falled te provide
Lender with any materlal Informatlon) in‘conpactlon with the lean avidenced by the Note, including, but not limited to,
reprasantations concerning Borrower's oce ,aFau 10y of the Property as a principal residence. If this Security Instrliment Is
on.a leasehold, Borrower shall comply with all tha pravisions of the lease. H Borrower acguires tea title to the Property,
the leasehold and the fee titie shall not merge L nless Lender agrees to the marger In writing,

. "~ 7. Proteclion of Lender's Rights in the Prop ery./If Borrawer falls to perform tha.covenants and agreemants
contained In this:Security Instrument, or there Is a-1ar ! procesding that:may signiticantly affect Lender's tights.in the
Property (such as a procseding In bankruptcy, probatsz, for~ondemnation or forfelture or to enfarce laws or
regulations}, then Lender may do and pay for whatever I negassary 1o protact the value of the Praparty and Lender's
rights in the Property. Lender's actions may include paying apy.sums securad by ‘a lien which has priority over this
Sacurity Instrument, appearing in court, paying reasonable edo neys' fess and antéring on the Property to make
repalrs. Although Lender may take action under this paragrapin 7, | ender'does not'have to da so.

-Any amounts disbursed by Lender under this paragraph 7 sria' b3come additional debt of Borrawet sagured by
this Securlty Instrument. Unless Borrower and Lender agree to othe’ terms of paynient, these amounts‘shall hear '
interest from the date of disbursament at tha Note rate and shall ba payable, with interest, upon notlea froin Lender'to
Borrower raquesting payment. ’

' B8, Maortgage Insurance. 1f Lender required montgage Instrance as a ¢ ond.llan of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required tg malntain 12 raarigage Insurance In effect. If, forany
reason, the mortgage Insurance coverage required by Lender lapses or ceases .o e In effect, Borrower shall pay the
premlums required to obtaln coverage substantially equlvalent to the mortgage iisiiarce previausly In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previoush *:-offact, from an dlternate :
martgage Insurer approved by Lender. If substantially equivalent'mopgags Insurance covarage is not available,
Borrowar shall pay to Lender each month a sum equal to one-twelfth.of thé yearly mortga 32 Insurance greinium balng
pald by Borrower when the Insurance coverage lapsed or. céased to be In effact. Lender will eccabt, use and retaln these
payments as & loss reserve In lleu of mortgage insurance. Loss reserve payments may no lahgér be required, at the
option of Lender, If mertgage insurance coverage (In the amount and for ihe perlods that Lendzs raciifres) provided by
aninsurer approved by Lendser again becomes available and is obtained, Borrower shall pay tha rremiums required to
maintain mongage Insurance in effect, or to provide a loss reserve, untit- the requirtement for mortgros ‘nsurance ends

In accordance with any wriltan agreemsnt between Borrower and Lender-arapplcabletaw. =« 7l o0 o0
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soctred by this Securlty Instrument. However, this optlon ‘shall'not'te exerclsed by Lender f exercise (s pronibited by
fecleral iaw as of the date of this Security instrument,

It Lender exerclses this option, Lender shall give Borrower notice of acceleration, The notice shall provida a period
of not lass than 30 days from the date the natice Is delivered of malled within which Borrower must pay all sums secured
by this Securlty Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lerder may invoke
any remedies permitted by this Securlty Instrument without further notlce or demand on Borrower.

13, Borrower's Right 1o Relnsiate, If Borrower mests certaln conditions, Borrower shall havs the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a} § days (or such other perlod
as appllcable law may specify for relinstatement) hefore sale of the Propenty pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that |
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note aa ifno |
acceleration had acourred, (b) cures any defaull of any other covenants or agresments; (c) pays all expenses Incurred
in enforcing this Security Instrument, Inciuding. but not limited to, reasonable attorneys’ fees; and (d) takes such actlon
as Lancler may reasonably requlre to assure that the llan of this Security Instrument, Landet’s rights In the Property.and
Borrower's,obligation 1o pay the aums secured by this Securltg Instrument shalt continue unchanged, Upon L
reinstatement by Sarrower, this Securlty Instrument and the abligations secured hereby shall remain fully effective as If !
no acceleratior na2 accurrad. However, this tight to reinstate shell not apply In the case of acceleration under - -
paragraph 17,

19, Sale of Note; Change of Loan Servicer. Tha Note or a partial Intarast n the Nate (together with this Security
Instrument) may be suiG-r.s »f More times withaut prior notice 1o Borrower. A sale may resultin & change In the entlty
(known aa the "Loan Serviugr } that ¢ollacts month)y payniahits due under the Note and this Security Instrument. Thare
also may be one or more clianser ofijha Laan Servicer dhvélated to a sale of the Note. it ihers Is-a change of the Loan
Sarvicer, Borrower will be glver *uitten natice of tHd dhiarije in accordance with paragraph 14 above and aﬁpllcab!e law,
The notice will state the name and audrasz of the new Loan Servicer and the address to which payments shauld be
made. The'notice wil also comtaln any other information required by applicable law.

- 20, Hazardous Substances. Borrower shali not-cause or:permit the presence, use, disposal, storage, or release of
any Hazardous Subatances on-or in the Prage.ty :Bortrawer shall not do, noraliow anyone else to do; anything affacting
tha Property that Is In violation of any Environmaraa) Law, The:preceding two sentences shall not apply to the presence,
use, or storage on the Praperty of small quantitles of ~lazardous Substances that are generally recognized to he
appropriate to normal residential uses and \o mainteranes-of the Propeny. ' ' o

Borrower shall promptly give Lender written notice of sni+ investigation, ‘claim, demand, fawsult of other action by
any governimental or. ragulatory agancy or privata party lnvciviyg the Property and any Hazardops Substance or
Environmental Law of which Borrowar has actual knowladge. I Borrower lsarns, or s notified by any governmental or
regulatory authority, that any removal ar other remediation:of any Hu2ardous.Substance affecting the Property fs
necessary, Borrower ahall promptly take all necessary remediat acttony In accordance with Environmental Law,

As uged In this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmantal Law and the following substances: gasaline, kereaene, other flammable or toxle .
petroleum products, toxic pesticides and herbleldes, volatile solvents, materials containing asbestos or formaldehyde,
and radloactive materlals. As used in this paragraph 20, "Environmental Law" mea:is faderal laws and laws of the
Jurisdiction whara tha Property ls located thal relate to heaith, safety or anvironmeri:i pictection.

NON-UNIFORM COVENANTS, Borrowaer and Lender further covanant and agrae as ‘oltows:

21. Accoleration; Remedies. Lender ahal) give notice to Borrower prior to acceleration fellowing Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to accelersiic.i under paragraph
17 uniesa applicable law provides otherwise), The notige shall spacity: (a} the default; (b} the ection required to 4
cure the detzuit; {c) a date, not leas than 30 days from the date the notice ia given to Borrower. by which the X}
default must be cured; and (d) that fallure to cure the dafault on or before the date specified in tan notice may 2
result In acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shalil further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of & default or any other defense of Borrowerto %
acceleration and faraclosure. { the default s not cured on or betore the date specitied in the notice, Lender at its .
option may require immadiate paymaent in fuli of all sums secured by thia Security Instrument without further
demand and may foreclose thia Securky Instrument by judicial proceeding. Lender.shall be antitled to cotlect all
expendes incurred in pursuing the remedles provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Sacumy\nstrumﬂn\- Lender shall release this Securlty
Ingtrument without charge to Barrower. Borrowar alha‘l;l_‘p“ay: ﬁny;rgqqgg@gilon costs, o

23. Walver of Homestead. Borrower walves alt fight ot hatnestead oxemption in the Property.
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NPTACHED ADDENDUM FOR LEGAL DESCRIPTION
¢ PIN 18 05 219 009 Vel. 77

L.OTS 164 IN WEST EﬂB ADDITION TO LAGRANGE, BEING A SUBDIVISION OF THAT PART OF
THE ERST 1/2 OF THE NORTHEAST 1/4 OF SECTION 5, TOMNSHIP 38 NDRTH, RRNGE 12,
ERST OF THE THIRD PRINCIPAL MERIDIAN, LYING BEYWEEN THE CENTER LINE OF OBDEN
"AVENUE AND THE NORTHERLY LINE OF RIGHT OF WAY UF THE CHICABD BURLINGTON AND
QUINCY RAILROAD, IN COOK LOUNTY, ILLINOIS,
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