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MGRTGAGE

THIS IS A FiRiNT MORTGAUGE. LOAN NUMBER: 8968748
THIS MORTGAGE SZCURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN M7 INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL FPALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDEf'S OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED,

1 DEFINITIONS OF WORDS ULSZD IN THIE MORTGAGE
{A) Seourlty Instrument. Thiz' 'sortgage, which is dated MARCH 12, 1993,
wlll be cellad the "Sscurlty Instrument”

(B) Borrower. SUSAN J. MRAZEK, AN UNMARR IED WOMAN

sometime. will be called "Borrower” and sometimeas simply "I"-ar "meS”

{C) Lender. WORLD SAVINGS AND LDAN ASSOCA 10N, A FEDERAL
SAVINGS AND LCAN ASSOCHIATION » » n » n »n »n = . 1TS SUCCESSORS AND/OR
ASSIGNEES, will be csalled "Lender.” Lender is a Fedaral Savings ard osn Asspciailen which Is
arganized and exlsts under the laws of the United States, Lender's zaireas Is 1901

HARRISON STREET, OAKLAND, CALIFORNIA 94812,

{0} Note. The note signed by Borrower and having the same daiz’ rs_this Securlty

Instrument wilill be called the "Note,” The Note shows that | owe _.Lender US,
$180,000.00 pluz Interest. | have promisad to pay this debt in monthly” ~s:ments and
to pay the debt in full by MARCH 15, 20223 . The meximum aggreg=te  principal

sum secured by this Security Instrument Is $2256,000.00.

{(E) Property, Ths property thal ls described below In Section Il entitied "Description
of the Property” will be called the "Property.”

(F) Sums Secured. The amounis described below In Seaction i entitled "Borrowser's
Transfer of Rights in the Property” sometimes wiil be cailed the "Sums Secured.”

{G) Person, Any person, organization, governmental autharlty or other party wlil be
called "Parson.”

t. BORROWER’S TRANSFER OF RIGHTS IN THE PROPERTY ,

| martgage, irrevocably grant and convey the Property to Lender subject to the terms
of this Securlty Instrument. This means that, by signing this Security Instrument, | am giving
Lender those rights that are stated In thils Security Inatrument snd elsa thoss rights that the
law glves to fenders who hold mortgages on real property. | am giving Lender these rights to
protect Lender from possible losses that might resuilt If | fall to:
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LOAN NO. 8958746

That Part of Lot 1549 lyling Hanterly of a straight line axtended from micddle
polne in rear line of sald lot to middle peint in front line of said Lot

in Block 40 in 3rd Division of Riverside in the Spurh Half of Section 25

and the North Half of Section 36, Township 39 North, Range 12, East of the
Third Principal Herldinn in Conk County, Sllfnois.

Pia # 15+25-608-305
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¢ {} pay W@FF{:I@‘A!M lmpymher notes securad
by this Securily In thy N | Tutife sdvapoas made by
Lendor ond any changes to the Secured Notes made with the wrliten consent of Lendor;

(il pay, with Interest, sny emounts thet Lender spends under Paragraphs 2 and 7
below to protect the vsiue of the Property and Lender's rights in the Property; and

{1 keep all of ry other promises and agroements under this Security instrumsnt,
the Secured Notes and any changes io the Sacured Notas made with tha written consent of

Lender,

. DESCRIPTION OF THE PROPERTY
} give Lender rights In the Property described belaw:

(il The praporily which is located at 427 UVEDALE RIVERSIDE, IL
BOBAG, % ™ ®» uw W % ® M ® % B R oW M OM M N M M MM K R oA R ® The lagesl

description of tha Praperty is attachsd as Exhibit "A" whioh (8 made a part af this Sscurity
instrument, This Praperly ia called the “Desorlbed Progerty.”

REAL ESTATE INDEX NUMBER: VOL:
15-25-408-005

i} a1 _buildings and other Improvemasnts thet ars located on the Described
Property;

{(m Al rave In other property that | have es owner of the Descrlbed Propsriy.
Theaz rights sre knowr, »5 sasemsents, rights and appurtenances attached to the Property;

{lv}  All rents o> roysltles snd other income from tho Described Froperty;

{v} AWl mineral, o/l rnc. gas rights and profita, wetar rights and stock thst are part
atf the Described Property;

(vl All rights that { hata |t the land which lles In the sireets or roeds in frant of,
behind or next 1o, the Describad Propgerty;

{vll)  Ajl tixtures that are novs ¢roin the tuture will be aon the Described Praoperty or
on the property described in subsection (ot this Section;

(vily Al aof the rights and proparty duscribed In subsections () through (vil} of this
Section that | acquire in the future;

{ix} Al replacaments aof or additlons o’ the property described In subsections (i}
through {vii§} of this Section; &nd

(x) All of the amounts that | pay 1o Lende: under Paragraph 2 beilow,

i1V. BORROWER'S RIGHT TO GRANT A SECURITY.iNTERESBT IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP/ OF THE PROPERTY
f promiss that: () { lawfully own the Property; (i) | have  tho right to mortgege, grant
and convey the Property to Lender; and (iIl} there are no cutsieiiaing claims, charges, llens or
encumbrances agalns. the Property, except for those which are ot gubile recard.

| give a general warranty of ftitle ta Lender. This meahs that | will be fully responsible
for any losses which Lender suffers beceuse somgone other than mysaif has some of the
rights in the Property which | pramise thet | have, | promise that | whi defond my ownership
of the Property against any clalms of auch rights,

COVENANTS

| promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY
} will pay to Lender, on time, all princlpal and interest dus under the Secured Notes

and eny prepayment and [ate charges due under the Secured Notes.

2 PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower’s Obligations
I will poy el armounts necessery to pay isxes and hazard insurance premlums on

the Property as well as sssessments, leasehold payments, ground rents or maortgage insurance
premiums (If any}

(B) Escrow Agoounts
() Borrower's Obligations
it Lender glves me written notice to do so, | wit pay the smounts In
Paregraph 2(A) above to Lendsr, unless the applicable law reguires otherwise. | will make -these
peymente on the same day that my monthly payments of princlpal and Intereat are due under

the Secured Notes,

JpooEbd 10,272,920 AQEC MORTOAQE-ADJSTADLE i
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{0} One-twsifth of the estimeted yearly tsxes and aesssssmeante on the
Property which under the sppilcabie law may be supsrior to this Security Insirument: plus

{b) Ong~twalfth of the estimated yearly lessehold payments or ground rents
an the Property, ! any; plus

(¢} Cne~iwelfth of tha eastimsted yearly premium for hazard Insurance
cavering the Property; plus

{d) Gna~twelfth of the estimated yeasrly premium for mortgage insurance, if

BNy,

i wiil give Lender all notlces or hills that | recelve for the smounts due undar
this Paragraph 2.

{) Lender's Qhligations

it t make my payments to Lender, Lender will estiinate from time to time my
yearly taxea, hezerd insurance premlums, assesaments, loasshold peymemts, ground rents and
morigage insursnce pramiums, which items will be callad the “Escrow ftems” Lender will use
axisting sssesaments and hills snd reasonable estimetes of fulure assessments end bilis to
astimate thr Escrow itema. The emcunts thet | pay to Lender for Escrow iteme under this
Peragraph & v il bae called the "Funds” .

tender may hold the Funds, Eucepl as described in this Paragreph 2, Lendor
will use the Funris to pay the Escrow items. Lender will give to ‘me, without charge, an snnuai
statemant of Furds activity.

Lendsl sray not charge me for holding or kesping the Funds, for wusing the
Funds to pay Escrow [Plems, for amalyzing my payrmemts of Funds, or for recelving, veritying
and 1oteling wmssessmerts znd bills, However, Lender may chergs me for these aarvices Jf
Londer pays me interest on_*he Funds and !f the law permits Lender to meke such s charge.
Lender will not be raequired| tr wsay me any Interest or aearnliige on the Funds uniess eithar {a)
Lender and | agree In wrlting, /et the time | sign this Securlty Instrumant, that Lender will pay
interest on the Funds; ar (b) the /aw regquires Lender {o pay interest on the Funda,

{ith  Adlustments to the Funids
if Lendser's sstimates G’ the Escrow [temsa are tow high, the amounis that { pay

undsor this Paragraph 2 will be too large:

it an excess af Funds rainsipz-sfter all Escrow items have bean paid and if !
sm keeping all of my promises snd agreements made In this Security Instrument, than | wili
have the right to have the excess amount redinded directly to me, If it axceeds #2600, or
credited to my tfuture monthly payments of Fund<z /Any refund or credit ta which | am entitled
wiil be made once a year,

if, at the tme paymenis of Escrow .itzims are due, Lender has nat recelved
snough Funds to make those paymaents, | will pay iC Lender whatever additions! smount (e
necessary to pay the Escrow Htems in full [ must pay that zdditionsl amount in one or mare
paymants as Lender may require.

When | have peid all of the amaunts due undur e Secured Notes and under
this Security Instrument, Lender wlll promptly refund to me any Furds that are then being held
by tender. If, under Paragraph 27 below, Lender acquires the Prirsrty or the Property is
sold, then Immediately before the acquisitionn or sale, Lender will usa eny Funds which Lender
is holding at that tims to reduce the Sums Secured.

3.  APPLICATION OF BORROWER'S PAYMENTS
Uniess the law requires otherwise, Lander will apply esch af my pzyrisents undsr the
Secured Notes and under Peragraphs 1 and 2 abova in the following oidrur. end for the

following purposses:

Firat, 1o pay prepayment charges due under the Secured Notes;

Sacond, to pay any advences cue to Lendar under thls Security inatrument;
Third, to pay the amounts dus to Lender under Paragraph 2 abave;

Fourth, to pay Intersst dus under the Secured Nates;

Fitth, to pay deferred Interest under the Secured Notes;

Sixth, to pay principal due under the Ssecured Notes;

Last, to pay late charges due under the Secured Notes.

4. BORROWER'S COBLIGATION 70 PAY CHARGES, ASSESSMEMTS AND CLAIMS
i will pay all taxes, ssseasments and any other chargea snd fines that may be Imposed
on the Property and that may be suparior to this Securlty instrument.

i will also make payments due under my lease If | arn & tenant on tha Property and |
wili pay ground rents (if any} due on the Property, | will pay these amounts elther by making

the paymenta to Lender that are described (n Paragraph 2 above or by rmaking the psyments -

en time to the Peraon owed them,

5DO0AC <1,22.82) anshD MDﬂH}AGE-ADJUSTABLE v
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‘ Any clalm, dbm NGEFI de\adsinstp @ ba an abliigation has
fiot been fulfilled : . 1\ tiy ‘dey \o aby &l Nenw againot the
Property thet may hs superior to this Securlty Instrument, However, this Securlty Instrument
does not require me to satlsfy a superlor llen If; (A} | agree, In wvvriting, to pay the abligstion
which gave rlse to the superior llen end Lender approves In writing the wsy In which | agree
to pay that abligation; or (B) In good faith, | argue or defend againat the aupsrior ilen In a
tswsuit sa that, durlng the lawsuit, the suporlor ilen may not be enforced and no part of the
Property must be given up; or (C) | secure from the holder of that other lisn an egreemont,
approved In writing by Lender, that the llen of this Security Instrument is superlor to ths llen
held by that Person. If Lender determines thet any pert of the Property Is subject to o
superlor lien, Lender may give to me a nulice Identifying the supsrior len, | will pay or satisfy
the superior llen or take one or more of the actions set forth above within 10 deys of the

giving of notlce,

6. BOAROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will oblaln and rmaintaln hazard Insurance to cover all

bulldings end other Improvements that now are or Jn the future will be located on the
Property, The Insurence must cover loas or damage ceaused by fira, hazards normaily covered
by "asxtended caverage” hazsrd (nsurance policles and other iezards for which Lender raquires
covorags. The Insurance must be in the amounts and for the periods of time required by
Lender. | may choase the Insursnce compeny but my cholce i subject to Lender's approvel
Lender may nat refuse to approve my cholce unless the refussl is reasonable, Al of these
insurence paiicles and renewa!s of the policles must (nclude what Is known as s Standard
Morigagee Cia:2e to protect Lender. The faorm of sll policies and renewals must be
acceptable to Lerdsr, Lender will have the right to hold the policles and renewals. If Lender
requires, | will promptly give Lender aoll recelpts of pald prermjums and renswal notices that i

receive,

it | obtain eartiiqrarve insursnce, any other hazard insurencu, credit life and/ar diasbllity
insurance, or any other lls=urance on or relating to the Property or the Secured Notes and
which are not speclifically rzauired by Lender, | will name Lender as [oss payes of any
praceeds,

it thers is o loss or darwge to the Property, | will promptly notify the proper
insurance company and Lender, If |} duo not promptly prove to the Insurance company that the
loes or demage occurred, then Lenae (nay do so.

The amount pald by the Insuranca rompany Is called “Procueds” Any Proceeds received
will be applied first to reimburss Lender cr costs and sxpenses Incurred In connection with
chiaining the Proceeds, end than, at Lender's orztion and In the order and proportion as Lender
may determine in (ts spie and absolute discretlun, regardless of sny Impeirment or lack of
impalrment of securlty, as follows: (A) to the sxwnt allowed by spplicable law, to the Sums
Secured In a manner that Lender determinas and'c/ (B} to the payment of costs and sxpenses
of necessary repsirs or to the restorsilon of tie  Froperty to a condition satisfactory to
Lender, such application tc be made In the manner ord ut the times as determined by Lender.

if | abandon the Property or if | do not answer, Vvithin 30 days, & notice frem Lender
stating that the Insurance company has offered to suitle r-claim, Lender meay collect the
Procesds. Lender may use the Proceeds to repsir or restars the Property or to psy the Sums
Secured. The 30-day perlod wliii begin when the notice Is glvun

It any Praoceeds are used to reduce the amount af prinipsl which | owe to tender
under the Secured Notes, that use will not delay the due date or r@=nga the arnount of any
of my monthly payments under the Secured Notes and under Peragreohs 1 and 2 above,
Hawever, Lerider and | may agree In writing to deleys or changses,

If Lender ecquires the Property under Paragraph 27 below, sll cf ny rights In the
Insurance policles will belong to Lander. Also, all of my rights In any procecZs which are pald
bacause of damage that occurred hefore the Property is acquired by Lende: .or sald wil
balong to Lender. However, Lender's rights In those proceeds will not be grueier than the
Sums Secured lmmedlately befors the Property Is acquired by Lender or sold.

It | am required by Lender to pay premiums for mortgage (nsurance, | wii pay the
premiurmns untll the requirement for mortgage insurence ends according o my written
agrsement whith Lender ar sccording to law. ‘

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will keep the Property In good repalr. 1 wiil not destray or substantiaily changs the
Property and ) will not sllow the Property to duterlorate, | will keep and maintain the Property
in complisnce with any stete or fedoral hezerdous materiels and hazardous waste laws, | will
not use, genersta, manufacture or store any hazardous materlals or hszerdous waste on, under
or about the Property. | will Indemnify, defend and hold harmless Lender and its employees,
officers and directors and thelr suvcessors fram any claims, demages or cosis for required
or necessary repalr or the removal of hezardous wesie or any other hazardous materlals
claim, If | do not own but am e tenant on the property, | will tulfil my obligations under my
{ease, | aisc agree that, if | acquire the feo tille to the Propsrty, my |ease Interest and the fee
tittle will not merge unless Lender agrees io the merger In writing,

SDOUBD €10.22,92) A03E MORTGAGE-AD JUSTABLE
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7. LENDER'S R:EjN@ TH R TH FPRRITY)
. if: (A) | do t Jk ;EﬂF:rar d 1@%{%@%0("5! Jdnstrurment, or
(8) momeone, [ncluding me, bagins o legel pracaading thal may significantly affect Lender’s
rights In the Proparty {such es » legel procesding In benkruptoy, In probate, tor vondemnstion
or to enforcs lsws or regulations), then Lender may do end pey for whatever Is necoassary to
protect the Lender's rights In the Property. Lendsr’s actions meay Include appearing In court,
paying reasonable attorneys’ fees and entering on the Property to mske repalrs. Lender must
glve me notice before Lender may take any of these actlons. Although Lender may take action
under thia Peragraph 7, Lendsr daes not have to do so. Any action taken by Lender under this
Parograph 7, wiil not roleass ma from my obligstions under thia Security Instrument.

) will pay to Lender any amounis which Lender advences under this Faragraph 7 wvith
Interast, st the Interest rate In effect under the Sscured Notes which have not been paid. |
wiil pay those amounts to Lender when Lender sends me o notice requesting that | do so.
Interest on each amount will begin to accrue on the date that the smount is advanced by
Lender, However, Lender and | may eagree In writing to terms that are different from those In
this Paragraph 7. This Security Instrument will protect Lendsr in cese | do not keep thls
promiss to pay those amounts with Interest,

8. LENDER'S RIGHT 7O INSPECT THE PROPERTY

Lende: ;. and others authorlzed by Lender, may entor upon and Inspact the Property.
They must‘dn sc in a reasonable manner and et ressonable times, Hefore or at the time an
Inspesction 13 _/made, Lender muast glve me notlce stating » reascnable purpoze for the

inspection,

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Loendzs_all my rights: (A) to procesds of all awards or claims for damagss
rasulting from condemneiicn, eminent domaln or other governmental taking of el or any pert
of the Property; and (B} '~ proceeds from a sale of all ar any part of the Property that |s
made to avold condemnetlon, cminent domaln or other government teking of the property. Ali
of those proceeds will be puld’ 14 Lander.

If all of the Proparty ls tal an, the proceeds will be used to reduce the Sums Secured,
it any of the procesds rermain aficr ihe armount thet | owe to Lender has been pald In full,
the remalning procseds will be pald *o e, Unless Lender and | agree otherwisa In writing, if
only a part of the Property is taken, ths _urount that | ows to Lendsr will be reduced only by
the smount bf proceeds muitiplled by the “cilowing fraction: {A) the tolal amoumt of the Sums
Secured Immediately before the teking, dividei by (B) the falr market value of the Property
immadistely before the teking. The remalinder »f tne proceeds will be pald to me,

if { abandon the Property or If | do not waewar, within 20 days, a notice from Lender
steting that a governmental authority has offered to ricke a payment or to settle a clalm for
dameges, Lender hos the authority to collect the procears, Lendar rnay then use the proceads
to repair or restore the Property or 1o reduce the furis Securod, The 30-day perlc will

begin whan the notice Is given.

If any procseds are used to reduce the amount of grlncipal which | owe to Lender
under the Secured Notes, that use will not delay the due dete (cr change the amount of any
of my monthly payments under the Secured Notes end under Farrgraphs 1 and 2 above,
However, Lender and | may agree In wrlting to delays or changes,

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDCA'S _RIGHTS
{A) Borrower's Obligations
Lender may allovy a Person who tekes over my rights and obilzutiins subject to
this Security Instrument to delay or to change the amount of the montisy” nayrments of
principal and interest due under the Secured Notes or under this Securlty Inst-urient Even if
Lender does this, however, that Person and | will both stil be fully obfigated <nder the
Secured Notes and under this Securlty Instrument,

Lender rmay allow those delays or changes for a Parson who takes over my
rights and obligations, even if Lender Is requested not io do so. Lender will not be required
to bring a lawsuit ageinst such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, even If Lender is requested to do so.

(B) Lender’'s Rights
Even If Lander does not exerclse or enforce any of is rights under this Security

nstrurnent or under the law, Lender will stiil have all of those rights end may sxerclise and
snforce them In ihe future. Even If Lender obtains Insurence, pays taxes, or pays other claima,
charges or liens againat the Property, Lender will have the right under Paragraph 27 below to
demand that | make immediate payment In full of the amounts that | owe to Lendor undsr the

Securad Notes and under this Security Instrument,

SDO08E (10.22.920 AQRF MORIGAGE-ADJUSTABLE (N
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n. OBLIGATIO m IA@ 0, Egns@@ G\/OVER BORROWER'S
mants on talenvaner T A AT PP

Any Person who takes over my rights or obligations u this Sacurlty Instrurment whl
have all of my righta and wil be obtigated to keep all of my promises and agreements rmado
In this Securlty [nstrument, Similarly, any Person who tekas over Lender's rights or obligntions
under thla Security Instrument will have all of Londer's rightz and will be obligated to keep all
of Lender's agreements made In thls Securlty Instrument

It more than ane Person signs this Securlty Instrument as Borrawer, sech of us ls fully
obligated 1o keep all of Borrawer's promises and obllgations contalned In this Sscurity
instrument, Lender may enforce Lender's rights under thla Sacurity Instrument against sach cf
us Indlvidually or against al! of us together. This means that any one of us may be required to
pay all of the Sums Secured

12, MAXIMUM LOAN GHARGES
it the loan secured by thls Security Instrument is subject tc s law which sets maximum

loan cherges, and that law is finally interpreied so that the Interest or other loan charges
coliected or to be collected In connection with the laan exceed permitted limits, then: {A) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted iimita snd (B) any sums elready collectsd from Borrower which exceeded permitted
iimits will be refunded to Borrower, Lendar may chooss to make this refund by raducing the
principal ov/ed under the Secured Noise or by mmking a direct payment to Borrower. If a
refund reduucs principsl, the reduction will ba treated as a perlial prepayment without any
prepayment cliarqe under the Secured Notes,

1. LEGISLATIOPM AFFECTING LENDER'S RIGHTS

it a change ' applicable law would rmeke eny provislon of the Secured Notes or this
Security instrument wnriforceable, Lender may require that | make Immediete payment In full
of all Sums Secured by tkis Security Instrument.

14. NOTICES REQUIRzD UNDER TiilS SECURITY INSTRUMENT

Any notlce that must ba_glven to me under this Security Instrument will be glven by
dellvering it or by malling It @ first class mell unless applicable faw requlrea use of another
method, The notice wil be nddreszec to me at 427 UVEDALE, RIVERSIDE, 1L
B0B46. » ®w % ®m ® x W M A WM M B M N R N M W W m oM W * N M K e W NN
A notice wlil be given to me at @n elterpative address if | give Lender u notice af my
alternative address. | may designate ‘only. one malling address at 2 time for notification
purposes. Any notlce that must be glver i Lender under this Securlty Instrument will ke glven
by maliing it by first class mall to Lencer's _address stated in Sectlon I{C} above entitied,
“Detinltions of Words Used In This Mortgags,” uniess Lender gives me notice of a different
address, Any notice required by thls Security neirument Is given whan it is malled or when it
Is dellvered asccording to the requirements of thls. Paragraph 14 or of applicable law,

16. GOVERNING LAW; SEVERABILITY

This Securlly Instrument and the Seoureu  Motes shail be governed by amd
gonstrued under tfederal jaw and federal rules and re/sations Including those for federad
savings and loan assoclations, cajled “Federal Law.” In the ‘avent that eny of the terms or
pravisions of thls Security Instrumant or the Secured Notes' ere interprested or construed by e
court of competent |uriadiction to be void, Invalld or unenforouriis, such decislon shell affect
oniy those provisions so construed or Interpreted and ahall not st r=zt the remalning provisions
of this Security instrument or the Secured Notes,

1B. BORROWER'S COPY
| acknowledge the recelpt of one conformed copy of the Secv.ed Notes and of thls

Security Instrumant,

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSFESTGN OF THE

PROPERTY

It Lender reguires immediate payment in full ar i | abandon tha Propsrty, then Lender,
Persons authorlzed by Lender, or a recsiver appointad by a court st Lender's reguict may: (A)
collect the rental payments, including cverdue rental payments, directly from the tenants; (B),
entar upon and take possession of the Property; (C) manage the Property; and (D) sign, cancel
ond chenge rentsl sgresments snd leases, |t Lender notifies the tonants that Lender has the
right 1o collect rental payments diractly from them under thia Paragraph 17, | agree that the
tenants may moke those rantal payments to Lender without having to esk (I} Lender whether |
have falled to keep rmy promlses and agreements under thiz Securlty Instrument, or {l) me for
my permission to do so.

it Lender acts to have the Properly sold after = Breach of Duty as defined -In
Paregraph 28, | undarstand and agree that: {A) my right to occupy the Property ceasses-at the
time the Property Is sold; (B) | shall have no right to occupy the Property after such ssle
without the written consent of the new owner of the Property; sand (C} my wrongful and
unlawful possession of the Property may subject ms to monstary damages, including the losa
of ressonable rent and the cost of eviction. All rentel peyments collected by Lender or by a
recelver, other than the rent paid by me under this Paragraph 17, will be used first to pay
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the aocuts of colleglin L £ Woafing ny part of the reniel

' paymante remaina Aftgr|t aFvT ) VI'A In . fo, aF@n&apan Wil be used to
raduce the Sums Secured. The costs of rmanaging the Property may Include the rocaiver's
foen, reasonable altornoys' feeos and the cosis of any necassary bonds,

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment {d a transfer of rights to ancther. | may hsve rights to bring legal
action againat persons, other than Lender, for Injury or damage to the Property or In
connectlon with the loan made to me by Lendsr and which arose or wlil arlse bafore or after
the date of thls Security Instrument, These rights to bving legal actlon may Include an action
for brsach of contract, fraud, conceaiment of a materlal fact or for Intentional or negligent
acts. | assign these rlghts, and any proceeds arlsing from these rights, as permitted by
appiicable law, to Lender. Lendsr may, et lts option, snforce these rights In ts own nama and
may apply any proceeds resulting from this assignment to any amount that | may owse fto
Lender under the Note and thls Securlty Instrument after deducting any expenses, (ncluding
attorneys’ fees, Incurred In enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may he nocessary to enforce this sssignment,

19. CLERICAL ERRORS
In the event Lendor at sny time discavers that this Securlty Instrument, the Secured

Notes or mny other document related to this {oan, called collectively the "Loan Documeits,”
containg an.arror which was caused by a clerical mistuke, calcuistion error, computer error,
printing e/ror’ or similar error, | agres, upon notice from Lender, to resxscute any Loan
Documents thii are nacessary lo correct sny such erroris} and | slso agrsa that | wili not hold
Lender responuibie for any damage to me which may result from sny such error,

20, LOST, STIOLZN OR MUTILATED DOCUMENTS

it any of tho Lasn Documents are lost, stalen, mutifated or deatroysd and Lsnder
delivers to me an Indrmepification In my favor, signed by Lender, then | will sign and deliver to
Lender a Losn Documan! Identical in form and contert which wlll have the effect of the

original for all purposez.

21, WAIVER OF STATUTE Cr LIMITATIONS
i will walve, within applicshle law, the pieading of the statuts of fimitations a3 &

dafense to enforce this Securlly instrument, Including eny obiigetions refsrred to in this
Security Instrumont or Secured Nutsse;

22. CAPTIONS
The captions and headings =av-the beginning of esch paragraph of this Security

Instrument are for refersnce only and wil not be used In the interpretation of any provision
of this Securlty Instrument.

23. MODIFICATION
This Securlty Instrument mey be moditlew r¢ amanded only by an agrsement In writing

signed by Borrowar snd Lender,

24, CONDOMINIUM, COOPERATIVE AND PLANNEL WwNIT DEYVELOPMENT OBLIGATIONS
if the Property is a unit in a condominium, coc,orative o planned unit development,
each of which shall be called the "Projsct,” and | have an irler3st In the common elements of

the Project, then Lender and | agres that:

{A) |If an cwners assoclation or other entlty, called “Gwnhers Assoclation” holda title
to Property for the benefit or use ot the Project and its mweinpars or shareholders, iha
Property also Includes my Interest in the Owners Assoclatlon ara e usss, proceeds and

benefits of my interest.

{:)] The following ere calied the "Constituent Documents:” (i} The daclaration or any
other document which created the Project; () By-laws of the Owners Asaccistion; (i} Coda
of regulations for the Project; (v} Articles of [ncorporation, trust instrumeoriar equivalent
document which creates the Owners Associatlon; {v) The Project's covenanis; <onditions and
rastrictlons; (vi) Other equivalant documents.

| shall perform ali of my obligations under the Constituent Documents,” including
my obligation io pay, when due, all dues end assessments, If | do not pey the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under thils Paragraph 24 according ta the tiorms dascribed In Paragreph
7 mbove,

{¢) If the Owners Assoclation maintains, with en insurance company reasonably
accepiabie to Lender, a inaster or blanket policy on the Prolect which |s satisfactory to
Lender and which providas Insurence coverage on the terms, in the smounts, for the perlods,
and agninet the hazards Lender requires, inciuding fire and hazards [nciuded within the {erm
"extended coverage,” and Lender !s provided with evidence of such master or blanket policy,
then: {} Lender walves the provision In Paragreph 2(B} above for the monthly payment to
Lender of one-twelfth of the estimatad ysarly premium Inatellmerts for hazard insurance on
the Property; and (i) hazard Insurance coverage on the Property as required by Paragreph 5
above Is deemed to be satisfled to the extent that the raquired coverage (s provided by the
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Owners Assaoclotio 3 L opnpt ) se In the required
Hazard insurance c@NllFF*‘ cél)AfElch@PbM t policy to Lender
annually,

in the event of a distributlon of hazard insurance proceeds In lleu of restoraticn
or repalr following e loss to the Property, whather to the unit ar to common slements, any
proceeds payeble to me arez heroby esalgned und shall be paid to Lender for application to

the Sums Secured by thls Security Instrument, with any excess pald to me.
1 shall take such actions as moy be reascnable to insure that the Owners

Association maintains a public tability insurence policy acceptable to Lender In form, amount
and extent of coverage.

(D} | shall not, except after notice to Lender end with Lender's prior written consent,
either partition or subdlvide the Property or consent to: {I) the abandonment or termination of
the Project, except for abandonment or toermination required by law In the case of subsiantial
destruction by fire ar othar casusity or in the case of condemnaticn, eminent domesln or other
governmental taking; (N} any emendment to any provislon of Constituenmt Documants unless the
pravision I8 for the express bensfit of Lender or of lenders generally; (i} tarmination of
profassional menagement and essumptlon of self-menagement of the Ownere Association: or
(v} any ectlon whichi would have the effect of rendering the master or blanket harard
insurance policy and/or the publle Habllity Insurence vcoverage maintained by the Owners

Assoclatlon unacceptable to Lender,

26. FUTUHWE ADYANCES ,
Al ‘dor.ower’s request, Lender, at Itz option (but before relsase of this Security

Insirument or ‘ne full reconvayance of the Property deactlbed in the Security Instrument) may
lend future advinces, with Interest, to Borrower, Such fulurs advances, with Intarest, will ihen
be additional Sume Secured upder this Security Inatrument,

26. AGREEMENT . ABOUT LENDER'S RIGHTS F THE PROPERTY IS SOLD OR

TRANSFERRED

Acogleration of_ Payment of Sums Seoured. Lender may, at Ita option, reguire
Immediate payment In fu' of all Sums Secured by thla Security Instrument If all or any part of
the Propurty, ar It any right in_the Property, Is sold or transferrad without Lendar's prior
written permission. Lender ais~ may, ot its option, require immediate payment in full If
Borrowsr Is not a natural Parson 4nd a beneficlal interest In Baorrowsr I8 sold or transferred
without lLender's prior written permission, However, Lender shell not require Immadiate
payment In full If ibis is prohibited by Faderal Law in effect on the date of the Securlty
inatrumant.

If Lender exercises the optlon v ~“aquire Immediate payment in full, Lender will give
me nolice of acceleration, If | fall to pay =l Sums Secured by thla Securlty Instrumoent
immediztely, Lender may then or thereaftsr (invcke any remedies permitted by thls Security
Instrurnent without further notice to or demanu-on me,

EXCEPTION TO ACCELERATION OF PAVMFWYT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF YHE PROPERTY, OR OF A
BENEFICIAL INTERESYT IN BORROWER, IF BORPJWER IS NOT A NATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTER T!ict DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE THI. GPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE LO/N MAY BE ASSUMED IF:

(1) LENDER RECEIVES A COMPLETED WRITTEN -APDPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF YRAMSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENUER;

{i1) LENDER APPROVES THE CREDITWORTHINESS OF 'THE TRANSFEREE

IN WRITING;

{111)  AM ASSUMPTION FEE, IN AN AMOUNT TO BE DETERMIWYND BY
LENDER (BUT NOT 7O EXCEED 1% OF THE BALANCE OF PRINCIPAL’ AD
INTEREST DUE UNDER THE SECURED NCOTES AT THE TIME OF SALE ©OW
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWE(') 'S

PAID TO LENDER; AND
(1V) THE TRANSFEREE EXECUTES AM ASSUMPTION AGREEMENT WHICH

1S SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDITIONS WiITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RATE IN EFFECT OGN THE DATE
OF A SALE OR TRANSFER OF THE FROPERTY OR OF THE BENEFICJAL
INTEREST IM BORROWER PLUS b PERCENMTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES,

27. RICGHTS OF THE LENDER IFf THEARE IS A BREACH OF DUTY
It wil! be celfed a "Hrescnh of Duty” Hf ) ! do not pay the full amount of each monthly

payment on the date 1 !s dua; or (I} | fail to perfarm aty of my promises or agreements
under the Note or this Seccrity instrument; or (il) any ststement rmade in my application for
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made Gny other sipte 1 ctign pwith A ) Jratorially talse or
misleading. If 1hareUN Ft mqa yder i nfay nmrfediate payment of

ali sums secured,

it thare Is a Breach of Duty by me, the Lander may teke action to have tha Property
sold under any applicable Federal Lew, rule or regulstion and, where Federal law la not
applicables, under the law of the state whero the Property Is located, which wiil be called the

“Applicable Law.

Lender tdoes not have o glve me notice of 8 Breach of Duty unlass notice Is reguired
by Applicable Law. If Lender does nat make a demand for full payment upon a Breach of
Duty, Lender may make s demand for full paymert upon any other Bresch of Duty.

it there I8 a Breach of Duty, Lender may slsc tske scilon to have a receiver eppointed
under the Applicable Law to collect rents from any tsnants on the Property snd to manage
the Property. The aclion o sppalnt a recelver may be taken without prior notice to me and

regardiess of the value of the Praperty.

The sele af the Property may bs postponsd by or at the direction of Lander encept
as limited or prohibited by the Applicable Law. It the Property is sold under the Applicable
Law, | agra~ thet 4 may be soid in one parcel. | siso agree that Lendar may add to the
smount thei | lowe to Londor afl legal feas, costs, sllowsnces, snd disbursemants incurred as o
rosuit of the 2cilon to sell the Property, except to ths extent that ihe Applicable Law iimits

or prohlbits erm, auch charges,

tunder vill annly the proceeds from tho nale of the Praperty in the following order:
{A) to all fees, expin:es and costs incurred In cannectlan with the ssie, Including trustees' end
attorneys' fees, it any; (L) to all Sums Secured by thls Securily Instrumsn?; and {C) any excesa
to the Person or Parsong i=gally entitied to It

24. LENDER’S QOBLIGATION 7O DISCHARGE THIS SECURITY INSTRUMENT
When Landar has beer paid off of the smounts secured by thia Security instrument,
Lender shall relesse or cancel this Spourhty Instrement withoul charge to me except that | willl

pay any racardatlen costs,

29, STATEMENT OF OBLIGATION
To the extent allowed by law, | viili-glve Lender a fee for furpishing any stetement of

obiigation with respect to this Security Instruriant or the Secured Notes,

30, WAIVER OF HOMESTEAD
My right to asny spplicable homestead excriridon in the Propsrty is waived,

3. QUICK GUALIFYING LOAN PROGRAM

[ have qualifled 7or this loan by making stslemtnt: of fact which were relled upon by
Lender to apprave the (can rapldly. This loan s called.= "Quick CQusiifying Loan" | have stated
and | confirm that: (A} | do nat heve any other Quick Guelliylnj Loans with Lender; (B) | have
agreed to not further ancumber the Property and do nol.iniend to further oncumber the
Property for at least slx months after the date of the Sernursd Notes and this Security
instrument; and (C) if { am purchasing the Property, all of-ths sterms of the purchase
egreement submitted to Lender sre true and the entire down peymiiti.ls cash from my own
funds,

if any of the siaterments of faoct that | have made are materlally falae or misieading, |
wil be in default under the Secured Notas and thla Security Instrument /{¢-{ am In such
defsault, Lender may, at Its option, Incrense the Interest rete and margin subject (o the Lifetime
Rate Cap satatad In the Secured Notes,

2z, OWNER OCCUPANCY

Lender has relied upon statements of fact which | have made to qualify for this loan, |
have stated and confirm thai: (A] the Property ls my personal and primary realdence; (B) 1 wil
occupy the Property not latar than 30 days after this Security Instrument !s racorded; and (C}
| will use tha Propserty as my residence for at least 12 months from the dats thls Securlly

Instrurment s recorded,

It any of the statements of foct that | heve made sro matarially false or miaieading, |
will be in defauit under the Secured Notes and this Sersurlty Instrument. If | am in auch
dafoult, Lander may, at its optlon, Increase the intsraat rete and margin, subject o the Lifetime
Rate Cap siated In the Secured Noles,

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS,
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a‘.-'smmme BELO N ;nm m contalned In this
Sacurity Inatrumant a)f 8 g foffef officiai records,

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

80ORROWERIS):

7%/%&.4—- {Seal)

USAN J RAZEK

{Soal}

{Seal)

{Seal)

{Saal)

{Seal)

L JDEFT-DL RECORDING C«'-'?ti.?.ﬂﬂ )

V3555 TRAM B&71 03/18/93 ia-é-’(}ﬂ ‘

Wb
. HsiE : w--PE-R0494%
CACK COUNTY RECDRDER -

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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NOTARY ADDENDUM/ATTACHMENT

STATE OF 1LLINOIS

COUNTY OF .\1?% J?ug

1, Laura B.5tsatis, o Notary Public in and for said county and slate, do hereby certify that _

TSR AVA TN Jersonally appeared before me und

is (are) known ar proved to' me to be the person(s) who being informed of the contents of the
foregoing instrument; bave executed same, and acknowledged said instrument to be __{ o

(hafier,dale}

free and voluntary act and deed and thai ’ﬁ” executed said instrument for the purposes and

theahethey)

uses therein set forth.

Witness my hand and official seal this __E\Eehwy of {1\ 5(&} \ 1993;1.

My Commission Expires: June 2, 1996







