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MORTGAGE, ASHBIGNMENT G RENTS & SRCURITY AQGREBMENT (CHATTEL MORTGAGRE)

THI® MORTOAGN ("Security Instrument") ls glven on Mareh 17, 1993, by Amy Palk and Marvin
Barger, hex husbhand ("Mortgagor"). Thie Sedurity Instrument io glven toc Mid Town Bank and Trust
Company of Chicago, whioh i{¢ organiued and exlsting under the laws of the State of Illinois, and
" whbwe addrasu ls 2021 North Clark Strest, Chicago, Illinols 50614 ("lender”). Mortgagor A
“Justly Indebted to Lender in the principal sum of Twenty-Pive Thousand and 00/100 Dolliars
(U.8. $2%,000.00), which indebtednesas in wvidenced by a certain note dotud of avon date herawith
("Note"} . which Note providas for payments of the lndebLedness as aget forth balow: ’Eg ’V,

Insexest ‘

. Rorrowayr promlees and agreaas to pay to Lender Lnterest on the unpaid principal bhalance
.ovidonged by thin Note at the following ratui One-half (1/2%) peraentage point ("the margin“)
" over tho I'rime Rate of lnterost per annum, FYor purposes of this Notwm the "Prime Rate” ahall mean

.. the primo rate of interest as announced from time to time in the Money Rato Section of tho Wall

Street Jouwrnal. The rate may vary dalily with shanges in the Prime Intarest ftate e£nd sach day
with changas in your oututaikiing dally bal.ance provided, however, that the rate will never
" Anaxeara above 18,30% (the "Rate Cap") during the term of this loan. Thwre are ne limitations
on the amcunt wliich, the rate may docrease during the term of thie agroement., The affect of an
ftnoraaem in the rece will be that ycur soheduled monthly payment, Lf applicable, will almo
Lroroage,. Wo may avapand your right to futui's oradlit privilegem in the event the Prime Interent
A Rate plug the macrgli-asted above sxteedn the rate cap. You also understand that we may suspend
your right to obtain_ ufture advances even Li you are not in default undur the agresment.

. The rats atated ahove iis- 2 3pecial rate offered by Lender to Borrower on the strict qgondition
that the Borrower maintain s vheoking account with Lender which will be automitically debited for
‘puyments due under the losi. _Tf Borrowar fails to maintain an account with sufficient balance
when needed to be debited aviomatically for each payment when due, then, at Lenderx's option, the
“linterest rate will increanse 1% yer annum, aad such increase will be effective as of the firat day

0¢ the month praceding the montl fa which a payment is not automatically debitaed.

- ‘Barraowey shall bave no obligation t¢ maintain a cheoking account with Lender or to continue with

‘the autowatlic debiting of the account., At sany time, Borrowar may instruct Lendsr to close such
cheaoking accounf. or discontinue the aucoaatic debiting of such account; provideil, however, that
iL? the interest yrata is automatically Jacreased as herein provided (whetlhiex on acgcount of s
dafault oy voluntary action of this Borrcwiy), Lender shall have no obligation to reinstate the
lawer interxest rate if the Borrower curec any default or later requests reinstatement of the
automatic debiting procedurs.

Intevest vhall be computad on the basis ol-8-363-day year and charged for the actual number
of days wlapsed. )

Lexa

Thin Noty shall ba due and payable in full on the raturlity date whioh shall be
ctober 1, 1994 (the "Maturity Date".) '

Reuud xed. Raxnante

Inteéeront only on the outstanding principal balance from tie date of this Note shall be due
and payabla monthly beginning thivity (30) days from date of disbu crement and on that day of each
month thereaftor until all of sald principal plus any remainire. accrued interest and late
chargow, L¢ auy, are repaid in full.

This Security Instrument secures to Lender: (a) the repayment of th= debt evidenced by the
Nnto, with Linterest, and all renewals, extensions and modifications; (b) /tha payment of all other
sumt, with interest, advanced under any paragraph herein to protect thae sncirity of this Security
Inntrument; and (¢) the performanco of Mortgagor’s covenants and agreements .nder this Security
fnstvument and tho Note and all other documents and agreoments entered ’“nto in connection
therowith (the "Loar Documente”). Faor this purpose, Mortgagor does heraby mwortgage, grant and
convay to Lendur the following described property located in Cook County, Illincies

SBE BXHIDIT "A" ATTACHED HEREBTO AND HEREBY MADE A PART HEREOF

which haa tho address of 1466 West Grace Street, Chicage, Illinois 60613 ("Property Address");
which, with the property hereinaftur desacribed, is raferred to herein as the "Pramlses”,

TOOBTHER with all improvements, fixtures and personal property theroto belonging, for ao
long and during all such rimes as Mortgagor, lts successora or assigns may be entitled thereto
(which are pledgad primarily and on a parity with said real estate and not secondarily), and all
spparatus, #quipmant or artlicles now or hereafter therein or thexeon used to supply heat, gas,
aiv conditioning, watex, 1light power, refrigoration (whether mingle units or centrally
controlled), and ventilation, including (without restricting the foraegeing), screens, window
shades, storm doors and windows, floor coverings, inador beds, awnings, stoves and water heaters.
All of the foregolng (collectively referred to herein as the "Improvements”) are declared to be -
a part of sald Loai estate whether physically attached thereto or not, and Lt is agreeod that all
glmilar apparatus, equipment, or articles heveaftar placed in the Premises by Mortgagor, its
oucceusors or asaigns ehall be consliclered as constituting part of the real entate.
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1, When {ndebtedness hereby socured shall become due whether by acceleration or otherwise,
holders of the Note shall have the right to foreclose the lien hareof in accordance
with the Illincia Mortgage Foreclosure Act, Ill. Rev, Stat. ¢h. 110, para. 15-3101, e%,
28, (1987) (the “Actk"), In any suit to foreclose tha lien hereot, there shall be
allowed and included an additional indebtedness i{n the decreo for sale al) expanditures
and exponses which may be paid or incurrad by or on behal? of Lender, it'u Buccsasor
or aasigns for attornoys‘’ fees, appralser’'s feos, outlays for documentary and expert
evidence, stenographors’ charges, publication costs and cocts (which may be oatimated
azx to ltems to be waxpendod after entry of the deocree) procuring all auch abstracta of
title, title ssarches and axaminations, title insurance policiss, Yorrens certificates,
and sinilar data and assurances with respect to titie as Lander, it’'s svccCessor or
#BRLigNs may deem to bhe reasonably necesasary either to prosecute such sait or to
evidence to biddors at any eale which may be had pursuant to puch decree the true
condition of the title to or the value of the Premises. All exponditures and oxpsnees
of the nature in thin paragraph mentioned shalil become s< much additional indebtednene
sacured hereby and immediataely duo and payvable, with intaerast thereon at a 1rate
eguivalent to the post maturity rate set forth in the Note secured by this Sescurity
Instrument, 4f any, otherwise the pramaturity rate sot forth therein, when paid or
incurred by Lender, it’'s successor or A88igns in connection with:

a. any proceeding, including probate and bankruptoy proceedings, to which any of them
shall be a party, aeither as plaintiff, claimant. or defendant, hy reason of this
Secrutity Inatrumuent or any indebtednens horeby secured; or

b, prapazations for the commencement of any suit for the foreclosure hereof after
aceorusil of nsuch right to foreclone whether or not actually commenced; or

o, proparstions for tho defense of any sujit for the foreclosure hersof after accrual
of asuch pright to foreclousse whether or not actually commenced; or

d. prepararionae for the defenuo of any threatened suit or proceading which might

affoct tho Nremisen or the necurity hereof, whethur or not actually commenced.

2. The proceeds of ray foreclosure sale of the Premisen shall be distributed and applied
in tho following order of prioricy: Firat, on account of all costs and expenses
incldent to the foriulosure proceedings, including all such itaoms as aro mentionad in
the precading paragrap’ thereof; sacond, all other itews which under the terms hereof
constitute socured indrpiednens additional to that evidenced by the Note, with
intorent thareon as herein provided; third, all intarest remaining unpaid on the Note)
fourth, all principal rema’ ning unpaid on the Note; fifth, any overplus to Mortgagor,
their heirs, logal representatives or assigns, as their righte may appear.

3. No action for the enforcement -u% the lien or of any provision hareof shali be subject
to any defensa which would not he rfood and avajilable to the party interposing samoe {n
an action at law upon the Note hr.uwbhy secured.

GUAYSE: Upon, Or at any tine after the filing or a bill) to forecloasn this

Appointnent of Ra
Sscurity Instrumant, the court in which such bill is filed may appoint a .eceiver of said.

Premisos. Such appointment may be made eithsr before or after sale, without notice without
regard to the solvency or insolvency of Moctgegor at the time of application for such
recolver and without regard to the then value 2. rhe Premises or whether the same shall be
thon occupled as a homestoad or not and Lender, ‘{t’e successor or aasigns hersundaer may be
appointed an puch receiver. Such receliver shall Kavao power to collect the rents, isuues and
profice of said Pramises during tho pendency Of BuUCh FLroclosusrs suit and, in caso of » sald
and a deficiency, during the full statutcory pwriocd ot redemption, whether thora beo
redomption or not, an wall anm during any further times when Nortgagor, except for the
intervention of such recelver, would be entitled to collaci such rents, issuves and profits,
and all othor powers which may be naecessary or are usual’ {n such cases for the protection,
possension, control, management and operation of the Pramj2es during the whole of said
eriod. Tho court from time to time may authorize the recaivir to apply the net income in
148 handa in paymant in whole or in part of: The (ndebtadnuis secured hereby, or by any
decrea foreclcoaing this Security Instrument, or any tax, speciall aasossment or othar lien
or of any provimsion hereof shall not be subject to any defense wiich would not be good and
available to the party i{nterposing same in an action at law upon tne Note hereby aecured.

Paymanta.angd Advances by Londexr Afser Default.

1. In case of dofault therein, Lender, it‘s successor or assigns may, Lut naad not, make
any payment or perform any act herein before required of Mortgagor <n any form and
manner desmod expedient, and ray, but need not, make full or par:iul paymonta of
principal or interost on prior encumbrances, if any, and purchase, diacharge,
compromise or settlie any tax lien or other prior lion or title or claim therecf, or
redeem from any tax sale or forfelture affecting said Premises or contest any tax or
assapsment. All moneys paid for any of the purposes hereln authorized ard all axpenses
pald or incurred in connection therawith, including attorney'’'s fees, and any other
moneys advanced by Lender, it’'s successor or assigns protect the mortgaged Premises and
the lien hereof, plus reasonable compensation to Lender for each matter concerning
which action herein and with interest tharson at a rate equivalent to the post maturity
rate set forth in the Ncte secured by this Security Instrument, {f any, otherwise the
prematurity rats set forth in the Note therein. Inaction of Lender, it‘'s succassor or
amsigne shell nevar be considered as a waivaer of any right accruing to them on account
cf any default hereundar on the part of Mortgagor.

2. The Lender, {t’'s successor or assigns making any payment hereby authorized relating to
taxes or assessments, may Jdo 8o according to any hill, statement or estimate procur&d
from the appropriate public office without inquiry into the accuracy of such bill,
statement or estimate or into the validity of any tax, acsesament, sale, forfaiture,
tax lien or title or claim thereof.
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Lender s Riabt _of laspection. Lender, it’s successors ox assigno shall have the right to
inspect the Premises at all rejsonable times and access thoveto shall be permitted for that
purpone.

Depupite of Taxes and Insurangs Premiums. To the full extent permitted by law, to further
secura the payment of said principal sum of money and intaerest thereon, Mortgagor agreese to
doporlt with the holderes of the Note cach and every month, ocmmmencing on the first payment
date, until the indebtocdnoss hereby secured shall havs beon fully paid. An amount equal to
one~-twelfth of 1108 of the annual real eutate taxes, special asseasmant levies and property
insurance premiums (hereinaftor roferred to as "Funds”). Said Funds shall be held by the
nolders of the Note in accordance with the terms and provisions of this paragraph without
any allowance of interest, and may be applied by wsaid holders toward payment of taxoau,
epacial assessment levies and insurance premiums when dua, but tho holcders of the Note shall
be under no oblligation to ascurtain tha correctness of or to obtain the tax, apecial
ansessmont levies or insuranco bills, or attaend to the psyment thereof., If the Funds 8o
depopited exceed the amount reqguired to pay such taxes, assossment (goneral and spaocinl)
and/or insirance promiums for an{ yeoar, the excess shall be applied on & subsequunt deposlt
ox dJdopoaitu. Mortgagor acknowledge that the gums so deposited shall oreate a debtor-
orvditor rwlationship only and ahall not be considered to be held by the holders of the Note
in trunt and that the holders of tho Note w.ull not be considered to have consented to act
ae the Morugagor's agent for the payment of such taxes, levies and promiums., In tho avent
of a default in any of the provisions contained in this Security Instrument or in the Note
necuzod horeby, the holders of the Note may at their option, without being required to do
«o, epply ary monlon at the time of deponit on any of the HMortgagor's obligations herein ox
Ln tho Note czntained in such order and manner as the holders of the Note may eleot. When
the lndebtednraa secured hereby has been fully pald, any ramaLnLnT deoposita shall be paid
to Mortgagor o! te the then owner or ownore of the ortgaged Premlises.

Baskristiqno_onrurelegs.

1. In dotermining- viiwther or not to make the loan secured hereby, Lander examined the
credit-worthiness nf Mortgagor and/or Mortgagor’'s beneficiary or guarantcras (if
appllicable), found ths same to be acceptable and relied and continues to raly upon same
at the means of “wepayment of the loan. Lender algso evaluated the background and
exporience of Mortgagor and/or i{to bsneficliary or guarantor (if applicable) in owning
and oparating property-ei.vh as the Premines, found the sane to be acceptable and re)ied
and gontinues to rely upon-came as the means of maintaining the value of the Premliaes
whioh Lo Lender’s mecurit fcr the lean., It is recognized that Lender iw ontitled to
kwep ite own portfolio at.nu=rent intoremt rates by eithor making new loanu at auch
raten or collacting assumption Fees and/or Lnoreasing the interest rate on a loan the
gacurity for whiiiuh Ls purchasec by a party other than the original Mortgagor and/ox Lem
benefliciary (1€ applicable). MNoctgayor and/or Lte beoneficiary (if applicable) further
recognirze that any secondary ol junior finanoing placed upon the Premison, or the
heneficial intereat of benaficiary 'vi Mortgagor:

a. may divert funds which would ctherswisa be used to pay the Note sooured hereby)

b. could result Lin accelevatlon anc-fouveclosure by any such junior encumbrancex which
would forge Lender to take meatu.es .and Lnour oxpenses to protect ite aecurity)

C. wrald detract from the value of thrn Premises should Lender come into poaseusion
thaoreof with the intention of nelling vame) and

d. impair Landex’s right to accept a deod S lieu of foreclosure, as & foreclosure
by lLondar would be nasvesuary to clear tne title of the Mremises.

accordance with the foregoing andi for the purjoves ofa

protecting Lender‘s nmecurity, hoth of repaynent .of the indevbtedness and of value
of the Premiseu)
‘giving Lender tha full benefit of Lta bargain ria contraoct with Mortgagor and/or
boneticlary {(i¢ appllicable) and Mortyagor)
allowing Lender to ralse theo interest rate and/or daollect assumption feos) and
“eoping the Promiskea and the beneficial interest (4if applicable) free of
subvordlnate flnancing Lienw, borafioclary (if appropriate) and Mortgagor agroee that
{f thin Paragrapn bo desamed a retraint on alienation,-chat it in a reasonable one
and that any male, conveyance u.signment, further sncumoraice or other trannfer
of tltle to the Premimes or any interant therein (whe.bor voluntary oxr by
operation of law) without the Liander‘s prior written conmen’. "iall be an svent of
dofault hereunder. Por the puirpose of, and without limitirg the genevality of,
the preceding sontance, the ocourrance at any time of any of <le following events
shall be dowumed to be an unpermitted transfer of title tc. tiiw Premisaes and
therefore an evant of default hereunder:

(1} any sale, conveyance, asulgnment or other transfer of, or the grant of a
aacurltx interest in, all or any part of the title to the Premiases or the
beneficilal interest or powsr of direotion under the trust agreement with the
Mortgagor, Lf applicable;

{(2) any naale, conveyanows, assignment or cther transmfer of, or tho grant of a
gocurity Lntereot ln, any share of stook of the Mortgagor (if a corporation)
or the corporation which Ls the benefioliary or one of the beneflclarieo
under the trust agreement with the Mortgagor, or of any corporation direotly
or indirectly controlling such beneficiary ocorporation)
any sale, conveyance, assignment or other translfer of, or the grant of a
securlty interest in, any general partnership interest of the limited
partnarship or general partnership (herein called the "Partnerahip") which
is the Mortgagor or the haneficiary or one of tha benaficiaries under the
trust agreement with the Mertgagor)

(4) any sale, conveyanae, &saignment or other tranasfer of, ouv the grant of a
securlty interest in, any ohare of atoock of any corporation directly or

O indirectly controlling suoh Partnership.
rny donsent by the Lender, or any waiver of an event of dafault, under this Paragraph shall
not ¢anstitute a consent to, or wiaiver of any right, remedy or power of Lender upon a
subugquant cvent of defaull under this Puragraph.
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: roomantol M . Mortgagor represents that it ia currently in compliance with, and
covanantn and agrees thap, .4t will manage and operate the Pramises and will cause each
tonant to occupy its damised portion of the Fremises in compliance with, all fedsral, state
and local laws, rules, regulatlions and ordinances regulating, without limitation, alir
pollution, snil and water pollution, and the usa, generation, storage, handling or disposal
of hazardous or toxic substances or other materials (including, without limitation, raw
materials, products, supplies or wastes). Mortgagor further covenante and agrees that it
ohall not inmtall orxr permit to be installed in the Premises asbestos or any substance
containing ashestos and deemed hasardous by or in violation of tederal, state or loocal laws,
rules, regulationa or orders respecting such materlial. Mortgagor nhall send to Lender
within five (%) days of recelpt or completion thereof, any report, citation, notice or other
writing including, without limitation, hazardous waste disposal manifests, by, to orxr from
any governmental or quasi-governmental authority empowergd to regulate or oversee any of the
forsgolng activities., Mortgagor shall remove from the Premiges and dlspose of any such
hazardaus or toxle substances or other matorlals in a manner consietent with and in
compliance with applicable laws, rules, ragulations and ordinances and shall take any and
all other action tc remady, rectify, rehabilitate and correct any violgtion of any
applicable law, rule, ragulation or ordinance concerning toxlic or hazardous substances or
any vioiatlion of any agreement entered into hetween Mortgagor, Lender and/or any third party
with raspect to hazardous or toxic materials. Mortgagor agrees to indomnify, defend with
counvel reaaponably acceptable to Lender (at Mortgagor’'s solae cost) and hold Lander harmlesa
a?nlnat any claim, response or other costs, damages, liability or demand (including without
limitation r-asonable attorney fees and costs incurred by Lender) arising out of any claimed
violation by Murtgagor of any of tho foraegoing laws, regulations or ordinances or breach of
any of the focagoing covenants or agreenents, The foregoing indemnity ahall survive
repaymant of tha lndebtedness. :
Walvex_of Righs. o2 Redemption. and Othey Rightg. To the full extent permitted by law,
Mortgagor agrees :hut it will not at any time or in any manner whatsoasver take any advantage
of any stay, exomptlar or extension law or any so~called "Moratorium Law" now or at any time
horeafter in force, -nco _take any advantage of any law now ox horeafter in force providing
for the valuation or ‘arpraisement. of the Pramises, or any part thereof, prior to any sale
thargof to be made pursuart to any provisions hereln contained, or to any decraeae, judgment
or order of any court tr competent jurlodictioch; or after such sale claim or exercise any
rights under any statute now or hereafter in Zorce to resdeem the property so sold, or any
part thereof, or relating ¢ the marshalling therecf, upon foreclosure aale or other
enfarcement herwof, To the full axtent permitted by law, Martyagor heroby expraggly walives
any and all) rights it may have to raquire that the Promises be acld as separate tragts or
wilts Lo the event ©f foreclosurs.. To the full extent permitted by law, Mortyagor hexeby
expreciiy walves any and all rigatis of rodemption under the Act, on its own bahalf, on
bonalf of all pereons clalming or raving an interest (direct or lndirect) by, through or
under Mortgagor and on bahalf of eal «nd every persen acquiring any intereast in or title
to the Pramises subnoequent to the dats hereof, it being the intent hereof that any and all
asuch rights of rodemption of Mortgagor an«a wuch other persons, sre and shall be deemed to
be hexeby waived to the full oxtent parmiited by appllcable law. To the full extent
armitted by law, Mortgagor agrees that Lt il not, by invoking or utilizing any applicable
aw or laws or othorwiue, hinder, delay or iipuce the oxearclise of any right, powar or remedy
hoerein or otherwlse granted or delaegated o Lenier, but will permit the exerclse of every
such vight, power and remedy as thouyh no such iZw or lawe have beun or will have been mado
ar enactad. To thae full extent permitted by law, Yoltgagor hereby agrsos that no action for
the onforcement of the lien or any provislon hereof shall be subjeoct to any defense which
would not ba good and valld in an action at law upor -che Note. Mortgagor acknowledgen that
the Pramises do not conatitute agricultural real ostate an defined in Sanotion 18-1201 of the

Aot ox residentia) roal ostate as dofined in Seaction :35-1219 of the Act,

Mngellonoous. This Security Instrument shall be congtrued under 1)llinols law., If any
provioionu heraof are Lnvalid under Illinolm law, such Invalidity shall not affect the
valldlty of tho reot of the Hocurity Instrument and Rider, {Z.apy.

1. At all times, roegardlese of whethdr any loan proceads have heen disbursed, this
Securlty Instrunont sacurew as part of the indebtedness her«by ~ucured the payment of
any and all loan comminsionny, sorviue charges, liguidated danages, attorneys'’ fees,
oxpanaos and advances due to or inourrad by Lender, Lt muccresoras or ansigne In
accordance with the Notw, this Sequrity Instrument and the .l Loan Commitment)
provided, however, that {n no avant shall the total amount of the lidebtednoss hereby
aacured, including loan procaadus disbursed plue any additional ohnurges, oxceed 800%
‘of the face amount of the Note.

2. Londer, it’s succesuors or asnigne shall releane thiu Security Instrument and the lien
thoreof by proper instrument upon presentation of satiufactory evidence that ail
indebtednsss secured by thie Security Instrument has buven fully pald.

3. his Saocurlity Instrument and all provisions hereof, shall extend to and be binding upon
Moregagor and all peveons claiming uwnder or through Mortgagor, and the word "Mortgagor"
when ueaed herein shall Lnclude all auch pernons and all perwvons liable for the payment
of the indebtedneas or any part hereof, whether or not such persons shall have exascutead
the Note or this Sacurity Instrumont.. The word "Note" when used in this instzumant
uhall ba construed to mean "Notesn" when more than ona note is used.

4. Mortgagor and Lender acknowledge and agres that in no evant whall Lender be deaemed to
ba o partnoer or jolnt venturer with Mortgagor or any banauflcelary of Mortgagor. Without
ilmitation of the foregoing, Lender ehall not be deemed to be such a partner or 20an
vontuzrer on acoount of Lte becoming & mortgagee Lin possesuyion ox exerciuing any rightu
pursuant to this Security Instrument or pursuant to any other lnstrument or document
avidoncing or aecuring any of the indebtedness secured hereby, or otherwlise.
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EXEIBIT A"

LEGAL DESCRIPTION:

LOT 109 IN OSCAR CHARLES ADDITION TO LANE PARK, A SUBDIVISION IN
TKE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 20, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY ILLINIOS

RERVANENT LFDEX NUMBER:.
14-20-106-038

PBQRERTY COMMONLY KNOWN AL:
1456 WEST GRACE STREET, CHICAGOD, ILLINOIS 60613
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