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FHA MORTGAGE

iHin CASE NO,
STATE OF ILLINOCIS _ 1FL-TO0BLT?
1 :
. This Mortgage (*'Serurity Instrument”' ) is givenon MaRCH 18TH, L9932 .

The Mortghgor is OENNTS HUFEMON , AN UNPIARRIED MAN AND MARCIA ADAMS
AN UNMARRIED LablAN ' :

whose address is I47 GLELBYRN COURT, SCHAUMBURG, ILLINDIS &01%94

) (“BOH(IWC!‘“j. This Security Instrument is givento
BANK UNITED OF TEXAS FSOH ' ' '

which is organized and existing under the laws of UNITED STATES ‘ ,and whose

address is =200 SOUTHWEST FREEWDY - #2000, HDUSTOMN, TEXAS 27027

“Dendper), Borrowet owes Lender the principal sum of
ONME HUNDREDR TEN THOUSAND ARND OO/ 100

Dollars(U.8. 3  xx 110 ,000,00 ' )
"This debt is evidenced by Borrower's note dated the snme date as this Sixur.ty Instrument (*‘Note'), which provides for
monthly payments , with the full debt, i not pald earller, ducand payablezi ASRIL 18T, 2083 .
This Security Instrument secures to Lender: {a) the répayment of the debt eviiencd by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, withintelest, advanced under paragraph 8to
protect the security of this Security instrument; and (¢} the performance of Borrowri's'covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgagz, arant and convey to Lenderthe
following described property located in CooK ' . ~County, Ulinois:

SEE LEGAL DRESCRIFTION ATTACHED HERETQ AND MADE A BAORT HEREOF .

FolonN. #Oe-24-201-0056

LYESOZES

which has theaddress of <47 GLEM VRN COURT . SEHAUMBURG .
. [Strect] [Tyl
Wtinois ' L0194 {(*'Property Address™);

: {Zip Code}

TOGETHER WITH alf the improvements now or hereafter erected on the property, and all easements, rights,
gppurtenunces, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Inscrument. Al ol
the Taregoing is referred to in this Security [nstrument as the *'Property."’ :

BORROWER COVENANTS thut Bortower is lawfully seized of the estate hereby conveyed and has the right to morignge,

grant and vonvey the Property and that the Property is unencumbered, except for encumbraaces of record: Borrower wirrants
and will defend penernfly the ttle to the Property against 2! claims snd demands, subject to any encumbrances aof record.

an

FHA (LLINOIS MORTGAGE FORM (ige | of 4 puges) e Lides Rusiness Forw, e, T
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Unit 8-347-A in Meribel Condominiums as
delineated on a survey of the following described

real estate:; Various parcels of Lot 1 in Meribel,

a subdivision in the Northeast Quarter of Section 24,
Township 41 North, Range 9 East of the Third Principal
Meridian which survey 1s attached as exhibit A to

the Declarations of Condominium recorded ©Oct. l4, 1992
as document numbex __ 92761659 together with its

undivided percentage -interest in the common elements.

w
G
o
X!
o:
\‘!v




UNOFFICIAL COPY =




UNOFFICIAL COPY. .

pagments, which nre referred to in Purngraph 2, or change the amount of such payments, Any excess procecds over an
“ wmount required to puy ull outstunding indebtesdiness under the Note and this Sccurity Instrument shall be paid to the entity
tegally entitled thereto.,
g. Fees, Lender may collect fees nnd charges wuthorized by the Sceretary.
9. Grounds for Aceeleration of Debt,
(a) Default. Londer may, excopt as Hmited by regulations issued by the Secretary in the case of payment delauadts,
require lmmediate puyment in full of ail sums secured by this Sceurily Instrument if:
(i} Borrower delaults by Tailing to puy in full any monthly payment reqeired by this Sceurity Instrunient prior
to or on e due date of the next monthly puyment, or -
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations coztained 1o this
Security Instrument, R
(b) Sale Without Credit Approval, [ ender shall, if.permitted by applicable law and with the prior approval o the
Secretary, require immediate payment in full of all the sumy secured by this Scecurnity Insirement if;
(i) All or part of the Property, or o beneficiol interest in o frust owning all or part of the Property, is sold or
olherwise transferred (other than by devise or descent) by the Borrower, und
(ii) The Property is not occupied by the purchaser or grunlee us his or her principaol residence, or the purchaser
or granlee does so oceupy the Property but his cr her credit has not- been approved in accordunce
with the requirements of the Secretnry, :
(t) No Walver. If circumstances oceur that would permit Lender to require immediate payment in full, but Leoder
dacs nat require such paymuents, Lender does not walve its rights with respect to subsequent eveats,
{d) Reguiutions of HUD Secretary. In many clrcumstances regulattons issued by the Sccretary will limit Lendee’s
rights, 1 the ense of payment defunlts, to require irmniediste poyment in full and foreclose i not puld. ‘This
Sccuric brstrument does not authorize acceleration or foreclosure i net permitted by reguluations of the Sceretary,

{¢) Mortpge Not Insured. Borrower agrees that should this Security Instrument and the note sccursd thereby not
be eligibleor insurunce under the National Housing Act within =~ & MONTHS from the
dute hercol, Leidsr may, at iis option and notwithstanding wnything in Paragraph 9, require immedinte payment in

full of &)l suiossesured by this Sccurity Instrument. A written statement of nny authorized agent of the Secretary

duted subsequenttoV 25 MONTHS from the dute hereof, declining to insure this Sceurity

Instrument und the vt secured therchy, shall be deemed conelusive proot of such incligibility. Notwithstanding
the foregoing, this opuoitmay rot be exercised by Leoder whien the unovailubility of insurance is solely due to
Lender’s fuilure Lo remic a mortaage insurance premium to the Sceretiary,

10. Reinstatement. Borrowe! has socight to be reinstated if Lemder hns required immediate payment in full because
of Borrower’s failurc to pay an wmoan? due undsr the -Note or this Security Insttument.  This. right applies even after
foreclosure proceedings are instituted.  Tooicinstate the Security Instrument, Borrower shall tender in o lump sum wll
umounts required to bring Borrower's acedunt currenl including, to the extent they are obligntions of Borrower under this
Securlty Instrument, foreclosure costs and resseaable and custonory attomoeys’ fees und expenses properly associsted with
the foreclosuse procecding. Upon reinstutemdat by Borrower, thie Sceurity Insirument und the obligations that it secures
shall remuin in effect us if Lender had not requircdt iinmediate payment in full. However, Lender is not required 10 permit
reinstatement ifr  (3) Lender has secepted reinstatziocnt after the commencement of foreclosure proceedings within two
years immedimely preceding the commencement 0f a current foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reipiement will adversely affect the priority of the lien created by
this Security Instrument. .

11. Borrower Not Relensed; Forbeurance by Loades Not a Walver,  Extension of the time of payment or
madification of smortization of the suins secured by this Sceutity Instrument granted by Lender 1o any successor in intercst
of Borrower shall not operde to release the linbility of the origins) Borrower or Borrower'’s succussor in interest. Lender
shall not be required to commence proceedings against any succlsiow in interest ar refuse to extend time for puyment or
otherwise modify amortization of the sums secured by this Sccurity” Jistrument by reason of any demand made by the
original Borrower or Borrower's successors in intergst. Any forbeararce oy Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Cr-aizners. The covenants and agreements of
this Security Instrument shafl bind angd benefit the successors und assigns of |.ender and Borrower, subject (o the provisions
of Purngraph 9.b. Borrowers covenants and agreements shell be joint anu-several.  Any Borrower who co-signs ihis
Sccurity Instrument but does not execcute the Note: {n) is co-signing this Security lustrument only to mortgage, grant and
convey that Borrower's intercst in the Property under the terms of this Stcurity Insvuipicn’; (b) is not personally obligated to
pay the sums secured by this Security Instrument; and (c) agrees that Lender und any siher Borrower muy agree 1o extend,
modify, forbear or make any accommodations with regard to the lerms of this Secusity instrument or the Note without that
Borrower's conseni.

13. Notices. Any notice to Borrower provided for in this Security Instrument shali-oe given by delivering it or by
mailing it by first closs mail unless applicable lew requires use of anothier method. The noiwe vhall be directed o the
Property Address or any other addreys Borrower desigaates by notice ta Lender.  Any notice (o Ternder shull be given by
first class muil 10 Lender’s nddress stated herein or any address Lender designates by notice to dolrower.  Any notice

rovided for in this Securily Instrument shatl be deemed to have been given 1o Borrower or Lender w/npi given s provided
111 this paragroph.

14. Governing Law; Severabllity, This Security Instrument shall be governed by Federal law apdibe law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Sccurity iosicument or the
Naote conflicts with applicable law, such conflict shall not affect othcrdprovisiuns of this. Security Instrument or the Note
which can be given effcet without the conflicting provision. To this cnd the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shail be given one conformed copy of this Sceurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’ agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Bor-ower shali collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only. . . o

If Lender gives natice of breach ta Borrower: (1) wll rents received by Borrower shall. be held by Borrower as lrustee
for benefit of Lender only, to be applicd to the sums sccured by the Security Instrument; (b) Lender shall be entitled to
collect and receive ali of the rents of the Property: and (c) éach tennnt of the Property shali pay all rents due and unpaid to
Lender or Lender's agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall pot be required to enter upon, take control of or maintain the Property before or afler giving notice of
breach to Borrower. However, Lender or a judicially. appointed receiver may do so ot any time there is a brench, Any
ipplication of rents shall not cure or waive any defuult or invalidate any other nght or remedy of Lender. This assignment
of rents of the Property shall terminnte when the debt secured by the Security Instrument is paid in-full.-
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER isinade this 127 dayofl

MARCH, 19973 , and is incorporaied {into and shall be decmed 1o amend and supplement

the Mortgiage, Deed of Trust or Securlty Deed (*Securlty Instrument'’) of the sume date given by the undersigned
(*Borrower'' ) to secure Borrower's Note {*Note'' ) to .

Bankl UNITEDR OF TEXAS FSE, I200 SDUTHWEST FREEWAY, Ha000D,
HOUSTON ,, TEXAS 77087

("' Lender”’) of the same date and covering the property described in the Sccurity Instrument and locuted ar:

J47 OLEN BYRMN COURT, SCHAUMEBURIE, TLLINDIS &0 34

{Property Address)
The Property Address.includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as: : ‘
MER T REL

{Ranr2 #2 Condominlum Frajest)

(**Condominium Project'’). 1f the owners associa!lon orother entity which acts for the Condominlum Project (**Owners
Association’) holds title to property [or the benefit or u'e of {ts members or shareholders, the Property also includes
Borrower's interest in the Owners Assoclation and theuscs, proceéds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the sovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Qwners Association maintains, with a rLenerally accepted insurance carrier, a “‘master”” or
‘“‘blanket”’ policy insuring all property subject to the condorsinium documents, including all irnprovements now
existing or herealler erected on the Property, and such policy i satistactory to Lender and provides insurance
caverage in the amounts, for the periods, and pgainst the hazords Zender requires, including fire and other
hazards included within the erm *‘exlended coverage,'' and lous/ay flood, to the extent required by the
Secretary, then: (i) Lender waives the pravision in Paragraph 2 of this'Security Instrument for the monthly
payment te Lender of one-twelfth of the yearly premium instatiments for kiozard insurance on the Property, and
(i) Borrower's obligation under Paragruph 4 of this Security Instrument o'maiatain hazsrd insurance coverage
on the Property is deemed satisfied to the extent that the required covernge is provided by the Owners' Associn-
tion pulicy. Borrower shall give Lender prompt notiee of any Iapse in required heurd insuranee covernge and
al any loss oceurring from a hazard. In the event of & distribution of hazaed insurance proceeds in liew of restora-
tion or repair following a loss to the Property, whether io the condominium unit or t4 202 conuon clenients,
any procegds payable to Borrower are hereby assigned and sholl be paid to Lender for‘arnptication to the sums
sceured by this Security Instrument, with uny excess paiel to the cnlity fegally entitled therew

B. Borrower promises to pay Borrower's ullocnted share of the common expenses or assessmonts and charges
imposed by the Owncers Assachation, as provided In the condominium documentis.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement al the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comtained in this Condominium Rider,

e 7@ oﬂ/ a (SEAL)

(SEAI AN &L
Borrower - - . Borrower  bead
CENNI FE v%@ 2 - :
(SEAL) S HUFEMENT 70 e tﬁk;bn@@SEAL) g
Borrower sy Borrower
AR T amMs o
(SEAL) A ADAars (SEAL) E:
. Borrower Borrower a
TEM 8544 (9103 B Greak Lakes Business Foems. Ine. 85 b Q

To Oeder Catt. 1-ROG-BIHENES 2 FAX G16- 9. 010F
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FHA MULTISTATE ADJUSTA [iiLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is e this - LETH . day o)

MEARCE,  1ad andd iy incorported io and shall be deemed ta nmend and wpph.mem

the \.1urtu,-lbt Decd of Trast or Sceusity Deed ("Security Imsrumuu ) of the same date given by the undurslbﬂcd
C'Borrower™) 10 secure Borrowers Nate ("Note™) to ) s

BANK UNITED OF TEXAS FSE, 200 SOUTHWEST FREEWAY, #2000, HOUSTON, =
TEXAS 77087

(the "Lemtdar®) of the sume Jdaie and covering the property described in the Scearity nstrument and loeated a

J47 GLEN BYRMN DOURT, BCHAUF"IBUF\'G, TLLINOTSE &t 9

(reperty Adilress)

FIE) NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOGUWETHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THEMAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (In hdditivn to the covenonts and agreements made in the Sccurity  Instrument,
Borrower and Lender further covenant aad paree as follows:

INTEREST RATE AND MONTHLY PAYM EMT CHANGHS

{A) Change Date
The interest rate may change on the firstday of | Ly, 1994 , and that dsy of ench suceeeding year.
"Change Daie" means each dute o which the interest ruieCould change. .

(B) The Index
Beginning with the first Change Dute, the inlerest rate wiil rehased on an Index. "Index” means the weekly average
vield o United States “Treasury Securities adjusted to o constant’ maturity of one year, as made availuble by the Federal
" Reserve Board. "Current Index” means the most recent ndex figure availublie 30 days before the Change Dote, [ the Index
’ {as defined above) is no lopger available, Lender will use as a new Indey any index prescribed by the Secretary, As used in
this Kiter, "Secretory” menns the Sceretory of Housing and Urbun Developrent or his or her designee. Lender will give
Borrower aotice of the new Index,

(Cy Caleulntion of totecest Rute Changes
Before cach Change Date, Lender will caleulate a new interes: rate by mltlmg wimargin off

TWC ANDT ONE-HALF
percenluge
poins w2 L mon%) to the current fndex and rounding the sum to the nearest one cip’tbof one percentage poin
(11.125%:), Subject to the Limits stited in Paragraph (D) ol this Rider. this rounded nmount will/oo the new interest rate untii
the next Change Date.

(D) Limits on Interest Rate Chunges
The interest rde will never incrense or decrease by more than one percentage point {1.0%) on any single Llluny., Dume,
The interest rate will never be more than Five percentage points (5.0%) higher or lower than the initiaf interest rate.

CG

{E} Catculation of Payment Change

It the interest rate changes on a Change Daie, Lender will calealate the mmount of monthly payment ot principal and
interest which would be necessury to repity the unpaid principal balanee in full st the muturity date at the new interest rate
through substantiafly equsl puyments. {n making such calenlalion, Lender will use the unpaid principat balunce which wouldl
be cwed on the Change Date i there hud been no defacht in payment on the Nuoie, reduced by the amount of any prepaymenis
to prineipal. The result of this caleulution will be the smoune of the new monthly paymen! of prmcxp.ll and interest,

968

(F) Notice of Changes

Leader will give notice to Borrower of any chunge in the interest rale uml monthly payment amount, The notice must
be given al least 25 duys before the new monthly payment amount is due, and must set forth () the date of the notice,
(ii) the Change Date, (iil) the old interest rate, (iv) the new interest rate, (v) the new monlhl} paysient amount, {w) the
Current Index and the date it was published. (vii) the method of cnlr.uimmg thiz change in monthiy puyment asount, and

{viii) any other information which may be required by Taw from timé 1o time,
. N 741

5 Grent Liien Nusinews Foste, tac, B
1TEMAERT (9104) (pesye 1 af 2 puyesi To Onber Call: 1-BOG-330-HAD (1 FAX 0167004801
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