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OFEICIAL COPY™™"
- THIS SECURITY INSTLJ"N combines uniform covahants foF national usa and non- uniform covenants with

" fimitnd varistions by jurisdiction to constitute a uniform security instrumaent covering real property.  This Security
i tramrnt shal ba governed by Tadees) law and tha law of the jurisdiction in whi_h tha Property is fncatad,

.
b

. UNIFORM COVENANTS. Hnrrawar and Landor covanant and agran as follows
1 PAYMENT OF PRINCIPAL AN INTEREST, PREPAYMENT AND LATE CHARGES. Rorrawar shall promplly pay when

duu the printipal ot and Imnrmt th 'lm duht nvmnncnd by Hm Nntn .\m! any pm|:.1ymanl and fatn chargns due under ihe

v i

Hoto, ) EhTTS
5772, FUNDS FOR TAXES AND INSURANCE. Borrower shall pay to Lander on the day monthly payments ari- dun undar the
Nota, until the Note is paid in full. a sum ["Funds”} equal to Lander's estimate, as described balow, of. lal one~-tweifth o
each type of yearly tuxes and assessmants which may attain priority over this Security Instrument. bl one - twalfth of the
yoarly loasahold paymants or ground rents nn the Pruparty, it any; {¢) one twelith of tha yearly harard or property
insurance promiuing; if any: (o} onn-tweltth of tha yearly mortgaga insuranca pramiums, if any. and {f) ona-twelfth of

ahy siilat items which are commonly paid by borrowars to tandars, whether now or in the fulure, in connaction with &
-

L+

securad dabl. The foms dascriboed io @) ~ {f) are called “Eserow Items”.
The Fuhds shad &2 placad in an account (“Escrow Account’) at an institution whosa deposits are insured by o ﬂﬁim ||

~ Landar may charge Bor=wwir tor habiling and applying the Funds, analyzing the Escrow Aceount and varitying tha E'-Nma[
" itams, and Landar may Faguirs Sotrawar to pay 4 one-tima charge to astablsh a raal nstate fax ruporting service usad

.

cvre theFunds b dovaev oo om0 S - . -

Y of Funds needad in the Escrow Account, to pay-tuture Escrow Items when due, on the basis of: (i} currant data, including

i the anticipated dishursemant dates for sach Eccrow Item, iiit reasenable sstimates of axpanditures of future Escrow Hems.
B (i) the timae interval batween dishburamonts Forfaseb Eserow itam; and (] the amaunt of Funds in the Escrow Account ton

)
": ach Escrnw Itam at the imn Lendar analyzes the Lariow Azcount. Lender and Borrower agree that Lendar's estimate of
" tha amount of Funds neaded in the Escrow Acenunt is in aparoximate caleulation. At any tima if the amount of Funds in

) ffE the Escraw Account for each Escrow Hem will not be suf’icied to pay each Escrow item when Jue, Lender may nofify
‘ M Borrower in writing and may require Barrowar to pay Lendar ths amount of the deficiancy. Borrowar shall ha in datault il

“ aHor recalpt of notice from Londer, Borrower fails to timely pa Lender the amount of the deficioncy. At Lender's sofe
discration, Borrower may rapay any deficiency in no more than 12 mon'hly paymants, If Lapdar's Escrow Account analysis
indicates that thn Funds in tha Escrow Account for each Escrow Item axcasd the amount Lander estimates is naaded to pay
pach future Escrow Itam whan due, Lender shall rafund any such axcass (o Borrzwer within 30 days of the Escrow Account
] analysis. In addition to the Funds astimated as described abnve, and to ensure thai the Funds in the Escrow Account will be
sufficient to pay Escrow Itams whan due, Lendrr may require Borrower to mairiczinin tha Escrow Account an addlhr nal

balancr of Sunds not to exceed 2 monthly escrow payments.
Lender shall apply the Funds to pay the Escrow llems when dus. Lendar shall give to sosrowar an annual accounting nf

* the Escrow Account, showing credits and drbite to the Escrow Account and tha purposs vou which each debit frum the
I Escrow Account was made. - The Funds in the Escrow Account ara pladged to Lender as additionol securily for all sum.

1

|

i

t

H

secuted by this Sacurity Instrumant. Upon paymant in fall of all sums securad by this Securilv !istiument, Lender shall
refund to Borrower any Funds hald by Lender. Such retund shall be made within 30 days of Borrrwar's payment of all
sumns secured by this Security Instrument. 1§, under paragraph 21, Lander shall acquire or setl the Proparty, Lander | prior
to the acquisition or sala of the Property, shall apply any Funds held by Landear at the tima of ocquisition ¢r <ale as a cradit
" against the sums secured by this Security istrument.
and Borrowar 3 :ovonnnts and agreements undar this paragraph 2 are subject tu applicable state and fadery

Lnndnr 5
O daw, :
© 3. ' APPLICATION OF PAYMENT‘; Unless applicable law pravides otharwise, all payments racrived by Landor under

paragraphs 1 and 2 shall br applied first, to any prepayment charqes due under the Nota; second, to amounts payable
i under paragraph 2; and any sums payabla by Borrowar tn Lender in accordance with the provisions of paragraph 8 n tieu
- of the paymant of mortgage insuranco prnmiumr. third, to intarest due fourth, ta principal due. and last, to any late
v .. charges duo under the Note. ‘ ‘

LT g “CHARGES; LIENS. - Bormwor shalt pay all taxes.. assassmants, chargas, finas and impositions attributable to the
Property which may attain pricrity over this Sacurity Instrument, and leasahold paymants or ground rnu!r. if any. Borrowaer
shall pay thase obifgations in the manner provided in paragraph 2, or it not paid in that mannar, Botrower shalt pay tRem
on time ditectly to the person owed paynient. Borrower shall promptiy furnish to Lander all notices of amounts té be paid

under this paragraph. [f Borrowor makes these payments dlrectly, Borrower shall promptly furnish to Lendar rf:!mt«.

avidencing the paymants, : - ! QT »j
. IA?(‘ \“J

DM 06K R, 1790 cogea ' ) Page 201 B '.Pr’)' 3"’
‘ . (
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L

agency, instrumantality -ar antity (including Lander, if Lendor is such an institution) or at any Fadaeral Home Loan Batik 'w

provided by Lendar in conneciing with this loan, Lander shall nit be ruquirnd ta pay Borrowar any mlnm ot or aarningh om, -
ol

‘ ) : Lendnr shall annually analy:'a tia Escrow Account 1o detarmine the adaquacy of the monthly Funds baing collectad l’nt "
T aach Escrow Item; at its option Lendar moy inalyze the Escrow Account mora fraquently. Lander shall estimate the amount

ERRN IR
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‘ Any'nmoam!s dlsbursedw r@FFrI*aph IAII‘I'.«_ @1Pﬂb of Barrower secured by the
Seeurity nstrumant, Unless Borrowar and Lender agres to othar tarms of paymant, thesa amounts shall bear intesust

from the date of dishursamant at the Note rate and shail ba payabla, with infarest, upon notien from Londer to Borrowa
In addition. wabject to appHeable baw, Broreowesr agrass o pay Lnndnr inlnm«! at the Nete rale on il

gz G

T R
e "‘"'. ’ ‘.",‘_.

irquasting paymnant,
othwer sums sueursd by this Security Instrument which arn dur and unpaid.
B. MORTGAGE INSURANCE. 1 Lender requited morigage insurance as a condition of making the Toan secured by fhi
Seaurity Instrumant, lorrowaer shall pay the pramiums required to maintain the morfqage Insuranca in affect. Hf tor any
raason, the mortgage insurance coverage rorquirted by Lunder fapses ot ceases to bo in affeet, Borrowar shatl pay the
promivme tequirad to obtaln coveragn substantially aguivalant to the mortgage Insutancn praviously in atiect, at @ cost
v, substanthally aquivalent to the cost to Barrower af tha murtgaga insurance praviously In effact, from an alternate mortgaqe
" insuret approved by Lander. If substantially oquivalent martgage insurance coverage is not available, Borrower shall pay to
Lendar sach month a sum aqual fo ona—-twelfth of the yaarly mortgage insurance pramium baing paid by Borrower when
tha insutance covarage lapsed or coasad to ba in alfact. Landar wil accept, use and refain these payments s a foss
_tesuryn in line of mortgaga insurance. Loss reserve paymants may no longer be roquited, at the option of Lender, of
inorigane Insurancs covarage {in the amount and for the period that Lender raquires) provided by an insurer approved hy
Lendur again bacomas avallable and Is nbtainad. Bortownr shall pay tha premioms requitad fo maintain moctgage insurance o
in atfact, of to pravbla a loss reserve, until the reguirement for mmtqage insutanco ends in aceordance with any written ;::

agreament betwnapn Porrower and Lander or applicable bae, © 77770 0 ‘ o : ...';L_','
8. INSPECTION, Uspauns nr ids agent may make reasonable eatrins upon and inspections of the Praperty  Lendes ahali ‘I"'J ‘ /
L' :
: N

giva Borrpwor notlen atlneexa of or prior to an inspectinn spacilying reasonable cause for the inspection,
10, CONDEMNATION. Theonrcnads of any award or claiin {or damagss, dieact or consaquential. in connectinon with nny .-!
condamnation or other taking of any p.m of tha Pmpm(y. or for cnnvnyance in Nau n! crmdamnnﬂnu ate hareby assigned ¢ N
and shall be paid to Lendar, BRI Dt R ' ~ %3]
“in the avent ol & total taking of (he Proparty, the procasds shall ba applied to the sums sacured by this Senrurity m
Instrumant, whethor or not then due, witld any =xcass pald to Borrowar, In the avent of a partial taking of tha Proparty in N
which tha fair market valun of tha Property immndiately bafors the faking s aqual to or greatar than the smount of the m
sums socirad by this Sacurity Instramant immaedataly botora tha taking, uniess Borrowor and Lander otherwise agree in g
wriling, the sums socurad by this Sacurity Instrumisnt stall be raduced by the amount of the proceeds multiplind by the
tntowing tractinn [a) the total amount of the sums sicarrd iinmediately bafore (ke taking, divided by tht the {air market
~valun ot the Proparty immeadiately befare the taking. Any bitanc? shall be paid to Borrower. fn the avent of a partial takieg
of the Proparty in which the fair markat value of the Propatvyirimnadiatety bafora the taking is Jess than tha amount of the
sums socurad immediataly before the taking, unless Borrowaer wid/Lendar otherwise agree in writing or untess appHcabln
tawe othorwise provides, the prtll‘r"!d‘i shati be applied to the sums wesusad by this Sacunty Instrument whethar or nat tha
sums are than dya, ‘v L A = R 4 4 T : ‘
It the Proparty is abandoned by Borrower, ot if, after notice by Londar 2o Borrowar that the condomner offers to maks
b an award or settle a claim for damagas, Borrower tails to raspond to Lender within 30 days after tha date the natice iv
given, Landner is autharized to nolinct and apply the praceeds, at its option, sithes t2 rnstoratlon or tapair of the Pmpf'rh,r or
1 the sums sacurnd by this Sncurity Instrumant, whathar or not than due, PR : e
" Unless Londar and Borrowar otherwise agrae in writing, any application of processZc-ta.principal shall not ~xtend o
postpone the due date of tha monthly payments raferrad to in parageaphs 1 and 2 nr change (Ao amount of sueh paymente,

o 11 RORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extansion of the time for payment o
madHication of amortization of the sums sacured by this Security Instrument grantad by Lamde’ o any sucenssor i

~intarpst of Barrowar shall nol operate to ralaase the liability nf tha original Borrowsnr cr Borrower's curcassors in interast
Lender shall not bs required to commenca proceedings against any successor in intarast or ratuse /o oxtand time for
paymant or otharwise modify amortization of thn sums secured by this Security Instroment by reaton of wny demand made
by tha ariginat Borrewer or Borrower's successars ininterast. Any forbearanee by Landar in axorcising any right ar remedy
shall not he & waiver of or preclude thn rxarcis» uf any right or ramady.

-~ Maodifications of any of Borrower's or Lander's covanants or agraemants under this Security Instument or tha Note shatl
ot fil act as o satisfaction, raleasa or novation; i} change or impair Lender's security interast or lien prinrity in the
Propecty, {iiit affact Lander's rights to prohibit or restrict futute modifications raquestad by Borrower: or fivi aftect

. Lender's rights or ramedies undar this Security Instrument or the Nete.

i1, i SUCCESSORS AND ASS5IGNS BOUND; JOINT AND SEVERAL LIARILITY; CO-SIGNERS. ' The covanants and o
agraemeants of this Sacurity Insfrumeont shall bind and benafit the suceessors and assigns of Lander and Borrowaer, subject
to tha provisions of paragraph 17. Borrownst's covenants and agraemonts shall ba joint and sevnral. Any Borrower wha
co-5igns this Sucurily Inatrumant but does not cxscute tha Note ta) is co-signing this Security Instrumant onty 1o .
mortgene, grant and convay that Borrower's intarast in the Property under the terms of this Sacirity tnstramant; (b) is naot : :

. personally obligated to pay the sums securad by this Security Instrument; and (c) agross that Lendar any any other g
-~ Borrowar may agree to axtend, modify, torhaar or make any accommodatiom with regatd to thu tarms of this Securllv
Instrument or the Note without that Borrowaer’s consant. ' Lo Tt R : - R
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5 annet in this pamgrapu NQ F ELC IALHCQI Yc or hazardous substanees by

Envirmmwnmi Law and tha folluwing substances: gasoling, kmnwnas athar flammable or toxic petrolaum products, tox
pruficides and herbicidas, volattha wolvents, matarials enntaining asbastns or formaidahyds, and tadicactive matnriale A
need in this parageaph 20, "Environmantal Law” maans taderat taws and laws of the jurisdiction wiare the Properly oy
Im atod that 1eiate to haalth, satety oF anviconmantal protaction. 0 0 07T

" NON-UNIFORAM COVENANTS. Borrownr and Landnr Turthar covanant and agraa as follows:

“ 21, ACGELERATION: REMEDIES ' Landar shall give notice 1o Borrowar prior to acceteration following Borrowar’s bredch
of aty covenant or agresment in this Security Instrumant [but not prior to aceelaration under parsgraph 17 unlew,

" applicable Law provides otharwisal. The notice shal! spacity: {a) tha default; b} the action requirad to eure the default. (0o - -

22 date, not lass than 30 days from the data the notion is qivan to Borrowar, by which the default must he cured, and (dl that
“failiw fo cora the default on or baforn the date spotifind in the notics may result in accelnration of the sums wecured by
- this Soowrity instrumant, foraelasure by judicial proensding and sale of the Propatty. The notice shalt furthar inform
CBorrower of the right to tainstate after acealeration and the right to assert in the foraclosure proceeding the

non-existence of 8 default or any ofher defonse of Borrowar to accalacation and foreclosura. 1F the dafanlt is not cured

on or hefora the date specitied in tho notice, Lendar  at its option may raguire immadiate paymant in fn!! of alf sum-

securad by {his Jovurity Iestrumant without further demand and may foraclose this Sscurity Irstrument by judicial
. prnceading Lendar shall be antitled o eolleet W) expanses incoread In pursuing fhe ramadies pmvidnd i thiy p.\mql aph

C 21, inelwding but pot Ymiled to, reasunabla attoriays’ faas and costs of title avidance.
D22 HELEASE. T Upor payment of all sums «acuted by this Seeurlty Instrumeant, Landar <hatt release fhis Security
Iatrimesnt. Subrpect to appiiczole law, Borrower shall pay a reasanable fnp tor - the pmparahon of the refoase documend

[ e - . Vo

and shail pay any recordation cost.
t 23, WANVER OF HOMESTEAD. Forrower waives all right of homestead exampfion in the Property.

24. RIDERS TO THIS SECURITY INSTRUMENY. 1 one of morn riders are executad by Borrowor and recorded togethi
with this Saecurity Instrument, the covenaits and agrasments of aach sueh rider shall ba incorporated into and shall amend
and supplamant the covanants and agresmaits (f this ‘?ncuntv lnstruman! as if thu ridnrl-;} were a p.m of thn Snrunfy

« N

insirument, {Check applicabln baxios) -

1.} Adjustable Rate Rider ~ <5 [ convarainium Rider e v (.:,] Adjustable Rate Assumption Ridet
. D Graduated Payment Riger > &~ - 7 D Plannaa U4 Davelopment Rider LJ Fixad Rata Assumption Rider -~

” Balloonrider 0 0 0T {.—! 1-4 Family Ridar o ~ [J Second Home Rider
’ 3t . ST U TR

Olhr‘r(‘-P (qur-“v) e i e e . NtV
, ‘ . e
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rad euvenanh contained in this Sacutity Instrumant and

I

© BY SIGNING BELOW Bartowar accapls and agroas to thn trrm|,
In any rtdm(:) nmcuted by Borrowar and recatdad wnh H A LU L

. CWAT G Ve . S YU T S Pt T T
 Witnesses ol ol i e arete AR .
| .
. oY R R G L W{/ v Vi (s
s AT C e = T Bomawer OE BOK CHO IR T T T —Barmmoewer
H .‘ ! I S }7
— e {820 e L e i oY (Sral
~Borrowe -Bonowor
STATE OF ILLINOIS rm cmt’— Lo County ss: { :
: imc{aw.. ‘j v (Q © ¢+, aNotary Public in and for said county and slate do
hPraby certify that JAMES 7. CHO AND WOE BOK (‘HO : Co o
HJH WIFE . . T S A F R

R "o e .
-

pﬁrnnnnlly known to md fo ba the sama parsonis) whose namn(s) subscribad to the loraguing instrumani, apparared betnre

_ s this day in person, and acknowladgad that THEY - qignm md delivared tha said insiroment as THEIR = fren ann

vatuntary act, For the usas and purposes thereln set forth, - -
17 Given undat 1y hand and otlicial seal, this /<'7 :} M ddv of "’/7(*1’ M l"‘('(/, { Q ? Z

o ) o i e ,.__JQJLM‘CQ J)ntﬂu,_mmwﬂ_---‘,

My Commission Expires:

- L e e ST Notary Publie
s 0 pagebotet o LR g R - PPS 18e7
: : ~ | - 3§ DEBBIE SMITH

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMIBSION EXPIRES  9/2/90

t9vsozCe



