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THIS MORTGAGE ("5urity lostrument®} is givenon § ebrusry 25 L1993 "' " e lﬁOﬂg'-lgur‘is BETRT
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This Security Instrument is given (6~ SARRINGTON WORTGAGE CORPORATIO
+ - B et ! N LI o * " Ty L S T

which is organized and existing under Gic laws of THE UNITED STATES OF AMERICA

22 EAST DUNDEE, SUITE:25, (B PRINGTON, 'IL 0010 v arnamy

Borrower owes Londer the principal sumof /Sixty Six Thousand Seven Hundred Fifty
potlars and nosi00 .- . Dollars (U.S.§ 66,750.00 ). Thisdebtis

evidenced by Borrower’s note dated the same date as ihis Security Instrument (*Note"), which provides for monthly
payments, with the full debt, )i not paid earlier, due and p27able on March t, 2000 .. ThisSecurity "%
Instrument secures (o Lender: (1) the repayment of the delt cvidenced by the Note, with interest, end all renewals, "' "7
extensions and modifications of the Note; (b the payment of 11 other sums, with interest, advanced under paragraph 7

3
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-, and whose address is -
t11 (“LGder').
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to the security of this Security Instrument: and (c) the per/ormance of Borrower’s covenants and agreements vy
grast und convey to
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under this Security Instrument and the Note. For this purpose, Boizoy

Lender the following described property located in €

gox

¢r does hereby morigage,

L g e e

County, Illinois:
;uuxr MUMBER 582-2 AND GARAGE UNIT NUMBER NONE
© COMDOMINIUNS AS DELINEATED ON 4 SURYEY OF THE FOLLCMING DESCREIBED REAL ESTATE:
Y {oFS 23, 24, 25 AND 26 (EXCEPT TME WORTH 10 FEET vHEREST) ALL IN BLOCK 3 IN
L ARNOLD AND WARREN’S ADDIYSON TO EVANSTON IN THE SOUTH WEGT FRACTIONAL GUARTER,
P oF SECTION 20, TOWMSHIP 41 NORTH, RANGE 14 EAST OF THE -TNIRD PRINCIPAL -
+ WERLGIAN, C(EXCEPTING FROM SAID PRENISES THAT PART OF SAIL JOTS USED fom TN
} SHERIOAN SQUARE OR BOULEVARD), ALL [N COOK COUNTY, TLLINOLS SHICH BURVEY IS
- ATTACHED EXHIBIT A TO THE DECLARATION OF CONDOBINfUM, RECORDLD- AS DOCUMENT

Ly #25223865 IN COOK COUNTY, ILLINOIS, TOGETHER WITH 1TS  UNDIVIDE ) PERCENTAGE ::»

;v INTEREST IN THE COMMON ELEMENTS. N R e A
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wisich has the sddress of . vr-: 582  SHERIDAN, SQUARE # 2 '
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- TOGETHER WITH all the improvements now or hereafier ezected on the property,

appurtenances, and fixtures nuw or hereafter a part of the property. All replacements and

covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

¥ BORROWER COVENANTS that Borrower is lawfully seised of the eetato bereby conveyod and has the right to
mortgage, grant snd conrvey the Property and that the Property is unencutnbared, excopt for encumbrasces of recoed.
Borrower warmaats and witl defend gemerally the title to the Propesty against all claims and demands, subject to soy
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Al insurance policies and renewals shail be acceptable to Leader and shall include a standard mortgage clause, >
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all roceipts of paid premiums and renewal notices, In the event of loss, Borrower shali give prompt notice to the
insurance carner and Londer, Lender may make proof of loss if not made promptly by Borrower,

""" Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applisd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lesscned. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insusance proceeds shall

be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pad to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may coliect the insurance procesds. Lender may use the proceeds to repair -

or restoro the Property or 10 puy sums secured by this Security lastrument, whether or not then dus. The 30-day period
will begin when the notice is given. T I R st TR ey e
""" Unless Lende: anr. Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 5f the monthly payments referred to in paragraphs 1 and 2 or change the amount ofthe -
payments. {f under paragriph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from dena < to the Property prior to the acquisition shall pass o Lender to the extent of the sums !
secured by this Security Insin.nent immediately prior lo the acquisition. B (UL TAL

6. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupr <stablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instruzinent and shall continue to occupy the Property as Barrower's principal
residence for at Yeast one year wfter the di's ri occupancy, unless Lender otherwise ngrees in writing, which consénl
shall not be unreasonably withheld, or unloms oviciualing circumstances oxist which are beyond Borrower's control.
Borrower shall not deatroy, dumage or impair \he Propesty, atlow the Property 1o deteriurate, or commit waste on thy
Property. Borrower shall he in defuult if uny forfe/turs action or procesding, whether civil or eriminal, is begun that in
Lander’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instroment or Lender's security interest. Beisswer may cure such a default and reinstate, as provided in
paragraph I8, by causing the action or proceeding to be dismirsod with a ruling that, in Lender’s good faith -
determination, preciudes forfuiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. da-vower shall also be in default if Borrower, during the
loan spplication process, gave materially false or inaccurate inforitelion or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidaced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a prinuinal residence. }f this Securily lastrument is
on & jeasehold, Borrower shall comply with all the provisions of the lease. 'f Gorrower acyuires fee title to the Property,
the Jeaschold and the foe title <hall not merge unless Lender agrees to the mergerin writing. . . r: . iucecomis m

w7 Protection of Lender’s Rights in the Property. If Borrower fails to puifrom the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significint’y affect Lender's rights in the
Property (such as & proceeding in hankrupicy, probate, for condemnation or forfeiture or t= enforce laws or
regulations), then Leader may do and pay tor whatever is necessary o protect the value of he Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien whick bas priority over this - «,
Security Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Progent; to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have todoso. . . »
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomrower seiured by ;
this Security Instrument. Unluss Borrower and Lender agree to other terms of payment, these amounts shals beas ..
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Teailer to

Borrower requesting payment. - , . ‘ o
.. | B. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrowur shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain voverage substantially equivalent to the morigage insurance previously in effect, at a cost .,
substantially equivalent to the cost to Barrower of the mortgage insurance previously in effect, from an alternate . ).
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, - . .
Borrower shal! pay to Lender vach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased lo be in effect. Lender will accept, use and retvin these
payments as a loss reserve in licu of wortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the nmount and for the period that Lender requires) provided by an
insurer spproved by Lender npain becomes available and is obtained. Borrower shall pay the premius required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends "

in accordance with any written agreement between Borrower and Lender or applicable luw,
T N ARV RN LTV EN TR F IS (1 fnLanpon

1.

Wb rALAEE T Ui oy gpé'. [E3 TS I FEE VTR R T I TS I RN
# (URBGCEO0 [TageL e i SEGEL WA Gl L LRSS ST Mo S R el AR O 5% EAOMEIEE TRWGLERNT
. POl iy §rggne

HLLINOIS—BINGLE FAMILY.-FNMA FHLMC UNIFORM msmmr ﬂg 35 ‘L!
ISC/CMDTIL/0491/3014{8-80)-L Juad ‘ o

932068%@’1_ s C(} Q E])-OX NQ 2 1-0 285 % .u‘uv ma‘;; P

Lharess

e Loty g ey - e e ey e o e N e b agrg g g 8455
{ H Thh . T i IR EEY i1

T LT E R A A LR VUMD LR QAN S T N

‘FORM 3014 9/80



. - C]! d {08 aiy LOE/ { BH D/ NLOND/IOBI
' 06/6 106 W04 DRI Ny qu O F FI A u@@‘RT YAND ANV S 3IDNIS-GIONITH

CalgUNGL sums

~ q1e 4o i3 ut suswAnd opeypouniut sxinbor ‘uonde i 1w ‘AR Jpusr] ‘u9EUCD BORLIM JoUd 8,200 INOPIM (uowsad [wampsn
¥ 10U 81 JOMOLOF PHE POIIAJSURL) 1O PIOS 81 JSMOLIOR U1 AL [BISUIG ¥ §1 J0) PALIOJBURE) JO PIOS 81 ) Wl 183193t
Aux 10 Apadoud og) Jo yed Auw 10 [jB 1] JOMOAIOR U) IS0IGLU[ [9{3(}0UIE § JO ALindOid e 4O JepsuRL £
“JuoEL] A1Lnoeg AP Jo pur atoN Y1 Jo £dod pALLIJUOS SUC UIALS Aq {iRys Jamouiog  AdDD 8, jemou0g ‘9
R S N T MR L PIYBIGAS O O) PRSR{ISP &1E FION]
ay; pum JuARY] AIUN3eg siy; o sunssiacad gy pra siy o4, votstacad Runatjuod syl noiim 133g49 UaAld aq Umd yorgm
QIUN S5 JO JUSIINKSU KJUNSag s1Yl {0 SUOISIALI] JOYIO 1RJ5 10U {[BYS 11LU0 Yons *me) djqedt|dds Yium 191JU00 0N
AU} 30 JUNWNISU] KJ130039 $itfp JO s 1o UOIRIACSD Auw yery 1uUoAs oY) u) “Poyea] st Kuados g og) gorym ul vonapsunl
1) §O M| SY) PUR AB] [BI5pAJ Ay PALIA0T ag [ipys JALnINU] AILNDAG sTYL "AJIQRIBARS (MU Buluienad ‘g1
S P AR R ydwaFered sy ut peptacsd se
U2A1E UOYM JOPURT 1O JOMOLIDR ©) UDALS 199G ARY O) PARLNGP 0Q 1{VYS JuAUINIwuL A1LN30g Rith U) 30§ papiacad eonou
Luy “Jomouog 0y sonou £q sa1euBisap sapuar] $SIPPE JOYI0 AUV JO UIAJOY PAINS SIUPPS 5, JOPU] O] (IR SF¥[ 1814 AQ
uoalf aq [jeys SopUT 0F 900D Auy 'Japuer] of SlIOU q sauRiEp JomoLI0g BSIpPs Jao AU o #RIppY Ausdoid
24) G1 PryONIIP 04 RS 93110U S| "POYIAL JSHOUE Jo 380 sanbas mey oiqrolidds ssejun jrew sk sy Aq p Buew
4q 30 11 Buueifap £q uoas8 aq Jjuys Jumunnsuy £ILNeS SIG U Joy papiacid Jomoliog 03 210U ATY ‘SRINON ‘bl
LD e e o30S Jopun 38smyo justoKedoad Awe inowiia jusufedard jerwd v s papwas og [{im
HORONPAs S} IWIAUE §2INPAS PUR}aI B §] *1amDLI0g 03 uAvd 10oup # Supinu £q 30 010N oY1 epun pamo [edisutid
AUy BUIdNPA A% DINYAI SIY) XL 0} 0SO0KD Kl J0PUPT] "IWMOLI0Y OF PAPUNIAL 0] [Im s pannuad papascxe
o YOIM JRMOLIOE windy pRIaafjoa Aprazje swns AUe (q) puw S| ponuasd ay) o) ofreys aup oanps) 0) L3wsso0ou
T unound oty £q paonpes 94 Jivus af1eyd uwo( gons Auw (¢) juat) ‘s papntziad ay) pacIXe WO} OT; i GONIUU0D
U pey)joa 0g O) JO 1091103 spRIBYD Uno] 19410 30 18I0IuL oY1 My ot pajardisiun A](euts B ey pue ‘sedinyo
UMO] WINUIEXWEE #1098 YIYm ANJ W £ 123(0ns o1 Juaunnsu] Sunseg s £q paunads uso] o) | *seBieyD ueoT "¢
W e iR 4 NG IRNUOD B, ISMOLIOE 1BYE INOYHM S)N OY) JO JUMUITRU]
AILNOS 514} JO SKL0Y OY) 0) PINBOL Yilm SUCHSPOURIIOYTS AU GXWIL JO JI0QI0) ' AJIPOW ‘Punixo 0) 0w Amu Jamosiog
29530 A pirs sapue- ey saosBu (o) pun wsnasuy K1unoes I Aq peanday swns oy And o} pesuBiiqo Afjsuonsad 100
. A1 (Q) HuewnRu] KNSR SiH JO A0 oI 4opun KedOd DYY 41 1509401 8, I9MOMLOR 194} KaAu0d puw 1wl ‘eBeluow
"1 o Ajwo jusunugsu) Aiunoes sigy BuruBis-o: o1 (v) :ON ) NS 10U S0P NG WAMLINY] KNG sy suds-00
oym Jamoliog ATy [R124ss pue u10f oq [2ys ZicwitaalBe pu mUBLAA0D 8 Jemosiog *£ ] Ydwidased Jo suowiaod
.+ 9U 01100[qN3 ‘IIMOLIOE PUR JopuI] JO SUBISIR PUY SIOFSIOONS IY] 14EUY PUB PUIQ J[BYS JUAMIT] L1LINSE 1LY
JO RIS pue BjUNUGA0 oy} 'SIeuBIS-00 (AWNGE(T (B/9A3S PU JUIOL punog RUDISSY puR $108$230NS ‘21
el ety 3oy Awe Jo astazaxe any apnjoasd 10 Jo S0A1em B oq 104 [rys Sponad Jo JyBu Lue
- $usrouays m J0puar) Aq OURIRSGIO) Aoy (I1593MUY UI RIOBSAIUNE 4 famotiog Jo Jemortog [vaBuo aqy Aq spmw puretitop
+ um Jo uoswas Aq suaamunsu] £HINIAG SIY A PAINIIE FINS 2) (0 ONNZINOWY (PO 51MIF0 30 1ustked Joj owy
-1 pug)¥e o) OSNYAI 10 WAKAMUI Ut Jossasons Auw jsurele sfuipesocr asummiion o) pasinha aq 100 [{wiE LopueT “IBasaNA
U1 SI08520908 §,JoMNNI0Y 10 13MONOF TRITBLI0 oy o A)iqul] oY o8ea a1 0 AlEIad0 10V [1EE JOMOLIOG JO 18aJ01)
- U] 2058900N8 KUR 0) JpUaT Aq pajuwid juatnasu] (IUN0S $IY) AQ PR AN 0Y) JO UOYVZILOWE JO U0)DYIpOL
10 uaured 105 o} O} JO UOUANXF “JOAIRAR B JON JEPURT AG SOUGICIN.0 [PISEO[IY JON Jamodiog ||

o7 yans o yunowre oy 28ukys 1o 7 pus 1 sydeiSevd th o1 passejer muewAsd Ky o J0 91Fn 9D A suod)sod
10 puey¥a 1ou (jrgs fediourd 01 spasaosd Ju uonearidde Au *Bonum U 93188 GRINIOI0 JoMD208 PUR JOPUST] FAI[U(]
! S - UAY) 10U 10 JApIYM Juattnsy) 3UN0ag SIY Aq petnovs 20N o 0) 40 Auadasd
oy Jo Jredas 30 nOWRIOIEI €1 Jayie *tonido s 3 ‘spasooid ot K{dde puw 1991100 0) PIZLOYINE 816U ‘UsA)E 81 COHOU
o orep o) oy e sA¥D OF WA J0puaT 0f puodsal 0) s{TE) Jomaliog ‘soREUIED JO] WIBID ¥ £ w0 JO PIRME UN AYEW
0} BI0J30 JONMOPRO o) M) JoM0LIOF 0) Iopuer] g 20n0U 10E ‘31 10 “JamoLiog Aq peuopueqe 3t Suddoid o 5}
- - ‘Onp USY) 218 SWNS OY) J0U SO JIIFYM JIABRISU]
, A11a30g S1) AQ parnaes suins sy o1 patiddy oy [jeys spasoosd oy ‘sapiaoad ssimiomo me) sjqestidde ssafun
7 20 Bunum Uz 0asBe 0RIMISUIL JOPUZT PITE JOMOLIOY BEOUN ‘BarXe: At 2309 A1IEIPALUSI PAINIAE FTIMS O JO Jumonrs
-+ - oup gy #ae] 1 B oY) 210jq Ajerepounat Kuodosg oy J0 anjEA YT 11y oq1 Yoy UT Kpodosd o jo Jupm
(ensed ¥ 30 10942 9N UF “JamoLiog 0) pred oq JIeYs coue(eq Auy ‘Sunim oy ox0jeq Kjemwipowurt Apedord syl Jo onfea
O3PS 51ej oty (Q) AQ PAPIAID ‘Burym oty a10joq A(eINIDARIIUL] PRINDUS SN A JO UNOLLS [101 861 (1) ‘uofIoel] Suimoyo)
o Aq pandnmta spasansd 21 Jo Junovne stp Kq PISNPAL oq [TYs JUABANE] KILNDIS SAY) AQ PAIMOOS SRUNE O Bapum
111 0288 0a1MIDIIO JOPUY] PR JamaLiog s80|UM ‘BUTYW 91 930§0q Ajermtpsniy Jmenmasny KIUNOSS $i AQ pamoss Suns
o) JO 1UMOUN o) @R J01ras8 10 0 renbo 51 Sutywr oyt oJojoq SjereIpAAL Auodozd oy Jo oNRA JOHWIL ITBY OTT QOIGM
ut Ausdosd »y; Jo Bumxyw) feriied # JO 1U0A0 ) U] “JoMO1ICY 03 pred 295X A1 MM ‘onD UG 10U JO 2ARAYM BRI
Aiumaog st £q poanoas swins o) v potjdde aq eys spasocid oy ‘Auadosd o o ST [10) ¥ 10§94 ) 1]
ERSRTI - o “1opuar] 0} pred 0 [jsys pus pouSism
30 Buiw Joyio 20 nORBULIOPUCS Aue

oy b e [EER RS T R S

A’q&imj a ‘uogummbuoo §0 naﬁ uy oouRAoAGOD io_; 0 *Kuadasg o _jc yed Aue

i SonRdeuTed Uy ‘[ERWenboRUD) Jo 13311p ‘selvEp J0] WIRID JO prume Lub jo 5pResead SYL ‘UORBLUIIPUO] ‘0L |
‘nopsedsu o J0) Mnes vjqenoreas JmLjroads uonoadsut we of Jolrd 10 JO UL OY) ¥ EINOT JeMGLIOg omB
 [rye sopuary *Kuadoid o J0 suonzodsm pus Godn FWLYEI S{qEEDSIGS oYW AP 1UASE S JO JOPBYT "UOPIedsY; 6

L 9-‘?320‘2 ION NVO'] m I RTSR I APEE S R G Lt
62800286 v




R STV RIERR S RIS @aﬁL CO P o R
U2 BT LY ,«--,.wum Qm LOANNO. 2102848 Bivdge "
v- . - y . o s

secured by this Security Instrument. However, this option shall not be exercised by L¥hderif exércise is prohibited by
federal Jaw as of the date of this Security Instrument.

If Lender exercises this uption, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not less than 30 days from tiic date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 11 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by thi+ Security Instrument without further notice or demand on Borrower.

18. Borrowser's Right 10 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinuad at any time prior to the earlier of: (a) 5 duys (or such other period
as applicable law may specifs lur reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (1 entry of a judgment enforcing this Secusity Instrument. Those conditions are that
Borrower: (1) pays Lender all sums which then would be due under this Securj{y Jpsjrument and the Note as if no
acceleration had occurred; (b1 .ures any default of any other covenants o sgr ts) ys all expenses incurred
in enforcing this Security Instiument, including, hut not limited to, e atloradys’
as Lender may reasonably revuire to assure that the tien of this Secuq Iristrumont, Lewj

Borrower's obligatizai 1o pay the sums secured by this Security Inst 'y . Upon
reinsistement by sovcower, this Security Instrument and the obligat@ns Sa main fully effective as if
no acceleration had eocuzred. However, this right to reinstate shall ply 4 Jeration under

paragraph 17, \

""" 19. Sale of Note; Churos of Loan Servicer, The Note ora p
Instrument) may be sold one <+ mave times without prior notice to Bo ult in & change in the entity
{known as the "Losa Servicer "} that rollects monthly payments due under this Security Instrument. There
also may be one or more chanves of die Loan Servicer unrelated to a sale of the Note. If there is # change of the Loan
Servicer, Borrower will be gis cn writter/ notice of the change in accordance with paragraph 14 sbove and applicable law.
The notice will state the nam. and address of the new Loan Servicer and the address to which payments should be
made. The notioe will also cciain any other piforination required by applicable law. o ~

20. Hazardous Substances. Borrower saeli riot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrwer shall not do, nor atiow anyone else to do, anything affecting
the Property that is in violation of any Environmental L#'~_The preceding two Rentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazurdors Substances that are generally recognized (o be
appropriate to normal residential uses and (0 maintenance of the Froperty.

Borrower shall promptly give Lender written notice of any invstigation, claim, demand, lawsuit or other action by
any governmental or reguiators agency or private party involving the Pmperly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrowe. tearns, or is notified by any govemmental or
regulatory authority, that any removal or other remediation of any Hazardovs Substance affecung the Property is ™~
necessary, Borrower shall promptly take all necessary remedial uctions in-ecordance with Environmental Law.

©" " As used in this paragraph 20, "Hazardous Substances” are those substances detinzd as toxic or hazardous

substances by Environmenta! [.uw and the following substances: gasoline, kerosene, iner flammable ortoxic .. "y
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containirg psbestos or formaldehyde,

and radioactive materials. As used in this paragraph 20, "Environmental Law" means feds 22! [nws and taws of the

jurisdiction where the Property is located that relate to health, safety or environmental protecti. S s e e s e

NON-UNIFORM COVIENANTS. Borrower and Lender further covenant and agree as foliows:

21. Accelaration: Remedies. Lender shall pive notice to Borrower prior to accelerativn (¢t owing Borrower's
breach of any covenant ar agreement in this Security Instrument (but not prior to acceleratio:« 1:nder paragraph
17 unless appiicable taw provides atherwiss). The notice shall specity: (a) the defauit; (b} the zCtion required to -
cure the default: (c] a date. not less than 30 days from the date the notice is given to Barrower, b \hich the
detault must be cured; and {d} that failure to cure the default on or before the date specified in the notice may .0
rasuit in acceleration of the sums secursd by this Security Instrument, foreclosure by judicial procseding and '
sale of the Property. The notice shal) further inform Borrower of the right to reinstate atter acceleration and the
right to assert in the forecicsure proceeding the non-existence of a defauit or any other defense of Borrower to
acceleration and foreclosure. If the dafault is not cured an or before the date specified in the notice, Lender at its
option may require immediate payment in full of alt sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be antitled to collect ali
axpenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasanable attomeys’ fees and costs of title evidence. . .

22, Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this Security ), (oiquc.
Instrument without charge to 3orrower. Borrower shall pay any recordalion costs. £ o JUMR GGG

2. 23, Waiver of Homestead. Blorrower waives all right of homestead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thin 2%cth dayof February, 1993 , andia
incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Security -
Deet (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure -
Borrower's Noteto BARRINGTON MORTGAGE CORPORATION

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located
at: Co

SB2 SHERZDAN SOQUARE # 2 EVANSTON,IL 60202
[Property Address]

The Property includcs « unit in, together with an undivided interest in the common elements of, &

condominium project Kao'v 28
TOWEXY
—k wX COURT ON THE LAKE

INeme of Condominium Project}
{the "Condominium Project"). I the overs association or other entity which acts for the Condominium _
Project (the *Owners Association®) holds title to property for the benefit or use of its membersor . #2™"
sharcholders, the Property also includes Borrcwer's interest in the Owners Association and the uses, R 4
proceeds and benefits of Borrower's interesi.

CONDOMINIUM COVENANTS. In addition to-the covenants and agresments made in the Secumy TG
Instrument, Borrower and Lender further covenant ard ag.ee as follows:

A. Condominium Obligations. Borrower shall parform all of Borrower's obligations under the  -rericnwet -
Condominium Project’s Constituent Documents. The "Conititient Documents” are the: (i) Declaration or any rag)
other document which creates the Condominium Project; (i1} by -lpax; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, el t’ ues and assessments |mposed SN
pursuant to the Constituent Documents. : ~-r§i—‘.,-l,:—:,,' )

B. Hazard Insurance. So long as the Owners Assocmnon mainta\ns, w th a generally accepted
insurance carrier, 8 “master” or "blanket” policy on the Condominium Projeit-which is satisfactory to Lender
and which provides in<urance coverage in the amounts, for the periods, and agsinct the hazards Lender
requires, including fir and hazards included within the term “extended coverage, * <hep:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payent to Lender of the
yearly premium instal/ments for hazard insurance on the Property; and
... (ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insura ice coverage on the
Property is deemed suusﬁed to lhe extent lhnt the reqmrcd oovenge is pmwded by lhe Ownzrs F&snciation
policy. - g e
wlti. Barrower shnll gwe Lmder pmmp! nonce of any lnpse in requlred haurd insuraNCe COVEragy.

In the event of a distribution of hazard in=urance proceeds in lieu of restoration or repair followir g s loss
to the Property, whether to the unit or to common elements, any procecds payable to Borrower are hercby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrumeat, with
any excoss paid to Borrower.

C. Public Lisbility insurance. Borrower shall take such actions as may be reasonsbie to insure that
the Owners Association maintains 2 pubhc ilablhty insurance pol lcy acceptab!e in form, amount, and extent
ofcoveragetol.endar iy e Fire G IR R O R T S S EELE R BT 1
™ 0. Condemnation. The proceeds of any award or claim for damnges. direct or consequenml payuble
to Borrower in connection with any condemnation or other taking of all or any part of the Propeity, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby lssugned
and shal) be paid to Lender.  Such proceeds shall be apphed by Lender to lhe sums securad by the Secunty

Instrament ag provide: in Uniform Covenant 10. ' I

FRALIE,
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 25th dayof February, 1993, andisincorporated into
and shall be deemed v amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
*Security Instrument ") of the same date given by the undersigned (the “Borrower”) to secure the Borrower's
Noteto BARRINGTON MORTGAGE CORPORATION :
{the "Lender”)

of the same ds*z.and covering the property described in the Security Instrument and located at: S22
. 6 .

582 SHEFRIDAN SQUARE # 2,EVANSTON,IL 602402
\Property Address)

N BTN

e oy

The interest raft ~(aied Gn the Note is called the *Note Rate.” The date of the Nots is called the “Note
Date." 1 understand sire Lerde: may transfer the Note, Security Instrument und this Rider, The Lender of b
anyone who takes the Note, the Sceurity Instrument and this Rider by transfer and who is entitled to receive .omn s, A
payments under the Note ig called bl “Note Holder." : S TR

ADDITIONAL COVENANTS. (n audition to the covenants and agreements in the Security Instrument,
Borrower anc Lender {urther covenant anr. aj ree as follows (despite anything to the contrary contained in - yeqy;
the Security Instrumcnt or the Note): I L o '

1. CONDITIONAL RIGHT TO REFINANCE :

ori- Al the maturity date of the Note and Security In:trument (the *Maturity Date”), 1 will be sble 1o obtain a
new loan ("New Loun") with & new Maturity Daleof 43701723 ..o o, a0d with an interest rate
equal to the “New Nute Rate" determined in accordance witn Section 3 below if all the conditions provided in
Sections 2 and § below are met (the "Conditional Refinancing Oplion”). If those conditions are not met, I
uoderstand that the Note Halder is under no obligstion te refinsars or modify the Note, or to extend the
Maturity Date, and thut [ will have o repay the Note from my own sosources or find a lender willing to lead me
the money to repey the NOIB. .ic 11r i, fivir oy i v Lo g i Srine (E 1) 355 {116 JA6M 010 (Rs)"
e I T B ILOTL IR PR P R LI BER R bty uner biobaygd pen

2. CONDITIONS TOOPTION - - - SN L ST S 14

- I ] want to exercise the Conditional Refinancing Option at maturity, certa’it conditions must be met as of
the Maturity Dste. These conditions are: (1) T must still be the owner and occupart of the property subject to
the Security Instrumcnt {the "Property”); (2) [ must be current in my monthly paymen:s and camaot have

been more than 30 days lute on any of the 12 scheduled monthly payments immediately pro<cting the v
Maturity Date; (3) nv lien againsi the Property (except for taxes and special assessments 1ot v.A due and i1
payable} other than that of the Securify Insbrument may exist; (4) the New Note Rate cannot bo pioge than 5
percentage points abave the Note Rate; and (5) | must make a written request to the Note Holday ae-tiejictim«
pfgyjded in Sechon 5 helow. cnef Tl it mrey ST I e MY EA L ey g TS U g PRRTG P AL

T L L S P RN R SR LT I8 e PR Rt SR LTI L R TR AP D D T AR T £ ;‘JUILHI\ [ 906 O g 0G UK

3. CALCULATING THE NEW NOTE RATE ~jiq 402 corcienn

The New Note Rate will be a fixed rate of interest equal to the Federal Nationa) Mortgage Association's
tequired net yield for 30-year fixed rate mortgages subject to & 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5 %), rounded to the neares! one-eighth of one percentage point . ~ -
(0.125%) {the “New Note Rate"). The required net yield shall be the applicable net yield in effect an the date
and time of day that the Note Holder receives notice of my efection to exercise the Conditional Refinancing -
Option, If thie required net yield is not available, the Note Holder will determine the Now Note Rate by using
comparable information, + o e e D TN R N E R

i s EREL n_lli LR AL SINHOe l_-’.:-‘;w.:-‘ -‘1 rey -;_:'v;-,m v ‘ . wre, ;af:rp-._-;_;!.q' ﬂ](; ‘;,;!.';[r.- 1_30!“;:1_ "«_lﬂ
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