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Mortgage and Assignmant of Rents T LT T
1541241-4 -

ADJUSTABLE INTEREST RATE LOAN __ LOAN NO.

t1th  gay of MARCH, 1993 0T oetwaan T

This Mortgage, made this
HEL IODORG VELAZQUEZ AND FRANCISCA VELAZQUEZ, HIS WIFE

g herein called BORROWER, whose addresa Is 3620 SOUTH AUSTIN AVENUE -
: o (number and streel} -

o
S cIce S e o A
e : R?cd)f S ' : u‘iale} [

and HOME SAVINGS or AMERICACTSB. a corporation herein called LENDER, whoso address is 48000 Rivergrade Road, lrwln»d_

Caiifornia 81708. L . . S e B FEREEREE ; PERRERE,

fon 20
(\ WITNESSETH: Borrower nsreby grants, <3
N SR PR AL

follows: . i
LOT 1 IN JAMES J. POLODNA'S ALISTIN AVENUE & 37FH STREET EUBDIVISION BEING A - S
RESUBDIVISION OF LOTS 3, 4 & S/ INISUBDIVISION OF THE SOUTH 1/2 OF THE NORTH 1/2 AND THE
EAST 3/4 OF THE SOUTHMEST 1/4 O SSCTION 32, TOWNSHIP 3% NORTH, RANGE 13 EAST OF THE .-

THIRD PRINCIPAL MERIDIANM, IN CODK COUNTY, ILLINOIS ’ T e : e

y

L~ . :
(}QQ COMMONLY KNOWM AS 3420 SOUTH ALSTIN AVENE, CICERD, IL.
A\ SN

PTN: 16-32-318-022

FEE N

andrights

Together with alf interest which Borrower now has or may hereafter acquire in or 1o said property, and In anlto:/a} all sasements
of way appurtenant tharoto, and {b) all buildings, structures, improvements, fixluras and appurtenances nu. o7 seceaflor ptaced theraon,
inciuding, but not imited to, alt apparatus and equipment, whethar or not physically allixed to the [and or any 0i/ading, used to provide or
supply air-cooling, air-conditioning, heat, gas, water, light, pawer, refrigeration, ventilation, laundry, drying, dishwsshing, garbage disposal
or othar services: and all waste vanal systems, antennas, poo! equinment, window coverings, drapes and drapery rode, carpeting and floor
covering. awnings, ranges, ovens, water heaters and attached cabinets; it being inlended and agreed that such tr iy be conclusively
deemed to be affixed 1o and to be part of the real property that is conveyed hereby; and (c) all water and water rigthis (whether or not
appurtenant). Barrower agrees 1o execute and deliver, trom lime to time, such further instruments as may be requested by Lenderto conlirm
the Nen of this Mortgage on any such properties. The properties conveyed to Lender hersunder are hereinafter reforred to as

“guch propearty.” : )
The Borrowar absolutely and irrevocably grants, transfers and assigns to Lender the rents, income, lssues, and profits of all propenty

covered by thia Mortgage. ) T ) L

FOR THE PURPGOSE OF SECURING: R o B A -
{15 Payment ofthesum ol $ 16,000.00 . with interesi thereon, according to the terms ot a promisso,
R . . y U, o .
note of even date herewith and having a final maturity date of MARCH 20‘ 2023 made by Borrower,
aymeant of such sums as may ba incurrad, paid oul, or

payable to Lender or order, and all modifications, extensions orrenews!s thereol (2} P
advenced by Lender, or may otherwise be due 10 Lender, under any provision of this Mortgage and all madilications, exlensions or

renewals thereol. {3) Performance of each agreement ol Borrower contained hrergin or incorporated herain by reference or contained in
any papers executed by Borrower relating to the Ioan secured hereby.  4) Performancae, if the Joan secured hereby or any part thereof is for
the purpose ol conatructing improvements on such property, of each provision or agreament of Borrower contained in any building loan
agreement or other agreement between Borrower and Lender relating to such property. {8) The perfermance and heeping by Borrower of
each of the covenants and agreemeants required 1o be kept and performed by Borrawaer purauant Lo the tarms of any lease and any and all
other instruments creating Borrowers interest in or defining Borrewe? s right in respect ic such property. (B} Compliance by Borrower, with
each and every monetary provision to be perfcrmed by Borrowe: under any declaration ol cavenants, canditions and restriciions pertaining
to such property or any declaration of condominium ownership and upon written request of Lender, the anforcemeant by Borrower ol any
covenant to pay maintenance or other charges, if the same have not been paid or valid legal steps laken to enlorge such payment within 80
dnys alier such writien request is made. {7) Al Lenders oplion, payment, with interest thareon, of any other present or future indsbtednesa
or abligation of Borrower {ar of any successor in intares! of Borrower (¢ such property) due to Lendes. whather created direclly or acquired
by absolute or contingent assigpment, whether dae of nol whether otherwise secured or ok, or whether existing at the lime of the execu:
1100 of this Mortgage or atising thereahor, the ecerc.se of such option 1o be evidencod by a notice i writing 1o Borrower OF any Successor in
interest of Boirower. (8} Performance o! all agseaments of Borrower 10 pay feas and charges (¢ the Lender wheather or not harein set furth.
(9) Payment of charges, as allowed by law when such charges are made, for any siatement regarding tha cblipalion secured

hereby. Cega « P R P Er ' . P L T s e
SF-MTI-2 FPev O - 191} RAAM - Pan 1 ilu Bﬂx 33‘% 1 of 4

snveys, morigages and warrants to Lender the real property legally described as .

gte,
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{11] Propayment Charge. Shouk] ey ex sy 0 < A e te sy cov s p3s] tuxsdsy rav g ees [3xrcrwst 1o pivy a lee In connoction with the prepayment olany
of the indehitodnons ses.ursg hemstry 1o Lsy szt fee 10 the evient perrtted by apphcabie law notwithstanding the lact thal Borrower shall hpvo
detauited in any obligahon secu-ad hevotry and Lendes by raason therpof, shadl have deciared all sums secured hereby imimediately due and payable.

{12y Fallureg of Borrower to Comply with Mortgage. Should Borrower 1ail to make any payment, or fail to do any act requifed in {his
Mortgage, or fail to perform any obligation secured by this Morigage, or do any act Borrower agresd not to do. Borrower shall e in default
under this Mortgage {ender, hut without obligation sc to do and without notice o or demand upon Barrower and without taleassng
Borrower 17om any obligation heraol, and without contesting the validity of amount of the same, may: {a) pay or do ths same in such manner
and to such extent as it may deem necessary to piotect the secutity hareol, Londer being authotized to entar upon such property for such
purpnses; {b) pay, purchase, contast or compromise any eacumbrance, charge or ften, which in its judgment s or appears 10 be prior ot
superios hereto, and () in axercising any such power pay necessary expenses. Borrower agrees to repay any amoun{ 3o expendedon
demand of Lender.

(13) Sums Advanced to Bear Interest and To Be Added to Indebtedness. To pay immediately upon demand any sums agvanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until screpaid, shail be secured herein and bear
interes! from the date il was advanced or paid at the same interest rate, as may ba adjusted from time t¢ timo, as such indabtadness, and
shall such aum and interest thereun be secured by this Mortgage.

{14) Application of Funds. Londor shatl havo the right at ifs sole discretion ta dicrect the manner in which payments or proceods shalf
be spplied upon or alocated among tha varnous teme constitubing Borrowar’s indabtadnass or obligntions sacured haereby

(15} Obligatian of Borrower Joint and Several. Il more than one parson is namaod as Borrower, aach obligation of Borrower shall be
the (oint and saveral abligation of each such pergon.

(16) Acceleration Cinuse: Right of Lender to Declare All Sums Due on any Transatar, Etc. Lender shall have the right, at its option,
to declare any indabtadness and obligations secured hereby, irrespective of the maturity date specified in any note or agreement evidenc-
ing the same due and payable within 30 days after such declaration if: (a} Borrower or any succesaors in interest 1o Borrtpwer of such
property selis, snters into a contract of sale, convaeys or alienates such property or any parl thergof, or suftars his litle or ary Injarest therain
to be divested, whethar «oluntarily or involurtarily ortenses such property or any part thereol ior a torm of more than 3 years, or changes or
_ permits to be changedt'.e characier or use of such property, or drilis or extracts or enters into a leaze for the drilling for or extracting oil, gas
' orother hydrocarbon sut.ctance or any minecal of any kind or charactar on such property; or (b} Borrower is a partnarahipand the interast of
a general partner is assigiied or transferred, or {¢) Borrowers is a corporation and more than 25% of the corporate stock theraeu! is sold,
transferred or assigned curiz.po.a 12 month period, or(d) Borrower is a frust and there is a change of bensficlal interest with ragspact to more
than 25% ot such property; o' (@ Borrower has made any material misrepresentation crfailed 1o disciose any material fact in those cartain
financial and other writter rarroantations and disclosuras made by Boniower in order 1o induce Lender to enter into the trangaction
evidenced by the promissory 7 0l or notes or agreements which this Mortgage sSecures N

{17) No Watvers by Lender. io w2iser by Lender of any right uader this Morgage shalt be eHective unlass in writing. Waiver by Lender
of any right grantad to Lender under..his Morigage or of any provision af this Mortigage as 1o any transaction or occurrence shall not be
deamaed e waiver as 1o ary futura transactl=n or occurrence. By accepting payment of any sum securod hereby after its due dato or by making
any payment or parforming any act o> ahaif of Borrower that Borrower was obligataed hateunder, but Ieiled, to make or perform, or by adding
any payment o made by Lander td the iIndeUicdness secured hareby, Londer does not waive its right to reguire prompl payment when due
of all other sums a0 secured or 10 require Mo, 1 performance ot al! other acts required hereunder, or to declare a defsuit for failure so
to pay such other sums cf to perform svch ccher acts
. {18) Modification in Writing. This Mortgage Cannot be changed or modifiad excepl as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any suc.essor in interest to Borrower, and Lender.

(19} Rightto Collect and Receive Rents and N-of'ix. Notwithstanding any other provisions hereol, Lender hareby grants permission
to Borrower to coltect and retain the rents, income, issyes and protits of such property as they become due and payable, hut Lander reserves
the right to revoke such permission at any tiene with or wi*i101t cavse by notice in writing to Borrower, mailed to Borrowar at his last known
address. In any evernt, such permission to Borfower automati_e’y shall be revoked upon default by Borrower in payment of any indebtedness
secured hereby or in the perfermance of any agreement he’conder. On any such default, Lender may at any tirme without notice, either in
person, by agent, or by receiver to he appointed by the courl, and without regard to the adequacy of any secuwrity for the indebtadness
hereby secured, enter upon and take passession of such property, ar any part thereof, make, cancel, enforce or modify leases; cbtain and
eject tenants, set or modity rents; in it3 own name sue for or othet vise collect the rents, income, issues and prafits thereof, including those
past due and unpaid, and apply the same, less costs and expenses ur s peration and collection, upon any indebtedness secured hareby and
tn such order as Lender may determine; and except for such applicaiior, bender shail not be liable to any person tor the collection or non-
collection of any rents, income, issues or profits, nor the failure to assert ¢/ erforca any of the loregoing rights. The entering upan and taking

possession of such property, the collection of such rents, income, issues #roroflits, the daing ol other acts hereln authorized, and the |

application thereof as aloresaid, shall not cure or waive any delault or notice 1 ZJelault hereunder of invalidate any act done pursuantto .

such ncotice. -
(20} Remadies. No remedy herein provided shalt be exclusive of any other re.n~dy herain or now ar hereafter existing by law, but shall

be cumulative. Every power or ramedy hereby given to Barrower or to Lender ¢7.0 which sither of them may be otherwise enlitled, may be
exarcised from time to time and as often as may be deemed expedient by them, and aithor of thermn may pursue incongistent remedies. it
Lender holds any additional security for any obligation secured hereby, it may enfo ce tho salo thereof at its option, sither before, con-
temporaneously with, or after any Mortgagee's sale iz made hereunder, and on any dure it of Borrower, Lendar may, at its opticn, offsel
apainst any indebtedness owing by it to Borrower, the whole or any part of the indebl:da2se securad hereby. The Lander is tteraby
authorized and empowered at its option, without any ohligation so to do, and withou! attecting he obligations hereof, 1o apply toward the
payment of any indebledness secured hereby, any and ail sums or maney, or credits ot or belcagi g to Borrower and which the Lender may
have In s possession or under its control, including, among other things, any impounds he.d by/cender under paragraph (E) hareof.

In order 1 assuTe the definiteness and certainty of the rights and abiigations herein provided, forrower waives any and all rights of
oftset which Borrower row or hereafter may have against Lender, of claims aid no offset made by L enwer shall raliave Borrowaer from pay-
ing instaliments on the chiigations secured hereby as they become due. : .

{21) Foreclosure of Mortgage. When the indebtedness hereby secured shall become due whether oy a celeration or otherwise, the
Lender shall have the right to forectose the lien hereol. In any suit to foreclose the lien hereol, there sha! b allowad and included as
additional indebtadness in tha decree of sale all expenditures and expenses which may be paid or incurrad %,y v on behailf of Lender for
atornays' fees appraisers’ fees, outlays for documentary and expert evidence, stenographer's charges, pralization cost and costs of
procuring all absiracts of title or commitmants far title insurance. Such fees, charges and costs may be estimated w5 (witc ™3 1o be expended
after entry of the decree as L.ender may deem reasonably necessary either to prosecute such suit or 1o eviden e 1o bidders at any sale
which may be hac pursuant to such decree the true condition of the title to or the vatue of the Property. All expenaitures and axpanses of
the nature of this paragraph mentioned shali pecome so much additional indebtedness secured hereby and sha¥ ba immediataty due and
payable with interest thereon at the rate specified in the Nota. Such expenditures and expenses shalt include expenditures made in
connection with {a) any proceeding to which Lender shall be a party, either as plaintilf, claimant or defendant, by reason of this Mortgagae or
any indebtedness hereby secured; (b) preparation for the commencement of any sult for forectosure nereot aftar accrual of such right to
foreciose whether or not actually commenced; (¢) praparations for the detense of any threatened suit or proceading which might affect the

" Property or the security hereot, whether or not actually commenced; {d) any etforts for <olleclion of any past duo indebtedness secured
hereby. The praceeds of any foreciosure sale of the Property shall be distribisted and applied in the folowing order of priority: first, on
account of atl costs and expenses inciden to the foreciosure proceedings, including ail such items as are mentioned In tkis paragraph
hereof, second, all ather items which under the terms hereof constitute indebtedness secured by this Mortgage; third, any surpius t
Borrower, his legal raprasantatives or assigns, as their rights may appear. -

{22) Appointment of Recelver. Upon or at any time after the filing of a complaint to foreclose this Mortgage the court in which such
compialnt tited may appoint a receiver of the property or may appoint Lender as Mortgagee in possession. Such appointment may be made
either betare or after sale, without notice, without regard 1o the soivency or insolvency al the time of application lor such receiver, of the
person or persons, if any, liable for the payment of the indebtedness secured hereby and without regard to the then value of the property
whetherthe same shall be then occupiled as a homastead or not. Such ieceiver or Mortgagee in possession shall have power tacollect the
rents, issues and protits of the premises during the pendency of such foreciosure suit, as well as durning any further times when Barrower,
hiG SUCCOSSOTs Of assigns. except for the intervention of such receiver, would be enlitied to cellect sush rents, issues and profits, and ai
other powers which may ba necessary or are usual in such cases for the protection, possession, control management and operation of the
property during the whole sald periad. The court from time to time may autharize the receiver or Mortgages in possession o apply the net
income heid by either of thew \n payment in whole or in part of the indebledness and other sums secured herehy, or In payment of any tax,
special assessment or other lien which may be or become supaerior to the lien heraof or superios to a decree toraclosing this Mortgage,
provided such application is made prior 1o foreciosure saile. In case of a judicial sale, the property, or so much therenf rs maythen be affected

by this Mortgage, may be sold in one parcel
(23) Walver of Statute of Limitstions. Time !a of the essence as o alt of Borrower's obligations hareundaer, and to the extent permitied

by law., Borrower waives all present or future statutes of limitation with respect 1o any debt. demand or obfigation secured hereby in any

action or proceeding lor the purpose af enforcing this Morigage or any rights or remedies hargunder.
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