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WHEN RECORDED MAIL TO:
DOLUMENT COMTROL DEPARTMENT

P.O. BOX 7024 Q3519 prqr:oon o ,, o
PASADENA, CALIFORNIA 91109-8974 R SR 832n 6038 .
CFC el
LOAN #: 7678877 R

ESCROW/CLOSING 8: 7408749

Prepared by: t. EDMONDS

SPACE ASOVE FOR AFTZRDOEAR USE

CRISTOBAL SALINAS
AND SOCORRO SALIYAS HUSBAND AND WIFE AS JOINT TENANTS

{"Borrower"}. This Security Insuurcal is given o
LAMB FINANCIAL CORPORAYIZLN

address is 6825 N. LIACULN AVENUE (LINCOLNWOOD, IL 60646-
("Lender™). Borrower cwal.mderthcprmcspal sum of
EIGHTY THREE THOUSAND FIVE HUNDRED a~¢d 00/100 .
Dollars (US. § 83500 00 )

This debt is evidenced by Borrower's noie dated the same viaic as this Security Instrument ("Noie™), which provuies for monthly

payments, with the full debt, if not paid earticr, due and pays*iconApril 1, 2000 . This Security

Instrument secures o Lender: (a) the repayment of the debt evidencad by the Note, with interest, and all renewals, canaim:s abd -

maodifications of the Note: (b) the payment of all other sums, wii Javwwrest, advanced under paragraph 7 to protect the security of

this Security Instrument; and {c) the performance of Borrower’s covearins and agreemenis under this Security Instrument and the

Note. For this purpose, Borrower does herchy morigage, grant and ceorer to Lendes the followmg described property located in
COOK o : Connty. ll!inois
SEE ATTACHED LEQAL OESCRIPTION ADOENDUM ST

which has the addressof 1205 ASHBEL ,BERKELEY : B © [Suee, Cityl,
Iilinois 60163- {"Praperty Address”™); : LTSN ey
1Zip Codel S ’
ILLINOIS -  Single Family - Faanie Mas/Freddie Mac UNIFORM INSTRUMENT Pagsial - Form 3014
q “BR{L} (sz09; CFGC (2/82) YMP MOATGAGE FOAMB - (313)293-8100 - (B0D}ER1-7291 ) .- innlate: had
. SO

" BOX 33:

MORTGAGE I
THIS MORTGAGE ("Security Instrument”) is given onMarch 10, 1993 o . The martgagor @8 .

which is organized and existing under the aws of _TLLINOTS - © o ,andwhose .
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~ UNOFFICIAL CORY, s .

TOGETHER WITH all the improvements now or hereafier erected on the propenty, and all casements, , and
fixtures now or hereafier & part of the property. All replacements and additions shail also be covered by this Sccusity Instrument.
All of the faregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS thai Borrower is lawfully scised of the csuale hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title o the Property against ail claims and demands. subject 10 any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniforin covenanis for national use and non-uniform covenants with limied -

variations by jurisdiction to constitutc a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenanmt and agree as foilows: ' B
pay when duc the

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily
principal of and intcrest on the debt evidenced by the Noic and any prepayment and late charges duc undcer the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unul the Note is paid in full, a sum ("Funds”) for: (a) ycarly taxes
and assessments which may atain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold payments
or ground reats on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly fiood insursnce premiums, if
any; (c) yearly morigage insurance premiums, if any; and () any sums payablc by Borrower o Lender, in accordance with the
provisions of paragraph 8, in liew of the payment of morgage insurance premiums. These items arc called “Escrow Items.”
Lender may, at any r°:ne; collect and hold Funds in an amount not to cxceed the maximum amount a lender for a federally related
mortgage loan may requite for Borrower's escrow account under the federal Real Estate Sculement Procedures Act of 1974 as
amended from time o um~;-12 U.S.C. Section 2601 el seg. ("RESPA™), unless another law that applics to the Funds seis a lesser
amount. If so, Lender mav, »2 any time, coliect and hold Funds in an amount not to exceed the lesser amount. Lender may

estimate the amount of Fun’s d'ic on the basis of current data and reasonable estimates of expenditures of future Escrow ltems of

otherwise in accordance with applicable law.,
The Funds shall be held in an ‘isié:ution whose deposits are insured by s federal agency. instumentality, or entity (including

Lender, if Lender is such an institwio7)) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iiems. Lender may not charge Borrow s for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Itiems, unless Lender pays Boriovver interest on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower 1o-pry a one-time charge for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicabie law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agrec in writing, however, thal interesi sliail be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and-Ze%its 1o the Funds and the purpose for which each debit o the Funds was
made. The Funds are pledged as additional security for all “uras secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounis permit1 2d to be held by applicablc law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applic-oie law. If the emount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may s0 notify Borrower in wriling, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borroveer shall make up the deficiency in no more than twelve

monthly paymenls, at Lender’s sole discretion.
Upon payment in full of all sums secured by this Security Instruniza,"! ender shall promptly refund to Borrower any Funds

held by Lender. If, under paragraph 21, Lender shall acquire or sell the Pror#rty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition of sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all {aym ents received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; secons, to amounis payable under paragraph 2;
third, to interest duc; fourth, to principal due; and last, to any laic charges due under the 'Wafe. ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines ana-iripositions atiributable 1o the Property -

which may anain priority over this Security Instrument, and Icaschold payments or ground 7o s, if any. Borrower shall pay thesc
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower stall Gy thain on time direcily to the
person owed payment. Borrower shaill prompily fumish to Lender ali notices of amounts to b paid under this paragraph. |
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts cvidencing Uc payments. -
Borrower shall promptly discharge any lien which has priority over this Security Insoument untes Porrower: (3) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contzste . good faith the lien
by, or dcfends against enforcement of the lien in, legal proceedings which in the Lender's opinion ojemie to preveni the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender sublwdirating the lien to
this Security Instrument. If Lender detcrmines that any pant of the Property is subject 1o a lien which may auail, priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
of the acuons set forth above within 10 days of the giving of notice. . '
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§. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereaftor crected on the Property
insured against loss by fire, hazards included within the 1erm "exwended covernge” and any other hazards, including Moods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amonnts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not
be unreasonably withheld. If Borrower faifs to maintain coverage described above, Leruder may, at Lender's option, obxain
coverage to protect Lender’s righis in the Property in accordance with paragraph 7. :

All insurance policies and rencwals shall be acceptable to Lender and shall inclwde a standard mongage clause. Lender shall
have the right 1 hold the policies and renewals. Il Lender requires, Borrower shall prompuy give 10 Lender all receipts of paid
premiums and rencwal notices. In the cvent of {oss, Berrower shall give prompt notice o the insurance casricr and Lender. Lender
may make proof of toss if not made promptly by Borrower.

Unfess Lender and Bormower otherwise agree in writing, insurance proceeds shall be applied o resioration or repair of the
Property damaged, if the resworation or repair is economically fcasible and Lender's security is not fessened. if the resworation or
repair v not economically feasible or Lender’s sccurity would be fessened, the insurance proceeds shall be applied 1o the sums
sccured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offercd to settle a claim, then
Lender may collect the insurance proceeds. Lander may use the proceeds 10 repair or restore the Property or 1o pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender 9.d Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due datc of the moudhly payments referred ta in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acqairsd by Lender, Borrower's right i0 any insurance policics and proceeds resulting from damage to the
Property prior to the acquicstion shall pass 1o Lender to the extent of the sums secured by this Socurity Instrument immediately
prior to the acquisition.

6. Occapancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. cstablish, zng ase the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall cont/auc 10 occupy the Property as Borruwer’s principal residence for at least on¢ year afier the
date of occupancy, unlcss Lender oLicrwise agrees in writing, which consent shall not be unreasonably withheld, or unfess
extenuating circumstances exist which are seyond Borrower's control. Borrower shail not destroy, damage or impair the Propesty,
allow the Property to deleriorate, or comat wasie on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun (b Lender's good faith judgment could result in forfeiture of the Propeny or
otherwise matcrially impair the lien created by (his Security instrument or Lender’s security interest. Bogrower may cure such a
default and rcinstate, as provided in paragraph s, 0y causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith deiermination, preciudes forfeituss #ithe Borrower's interest in the Propenty ar other material impairment of
the lien cremscd by this Security Instrumemt or Lender’s e 12ty inlerest. Borrower shall also be in defaull if Borrower, during the
ioan application process, gave malcrially false or inaccuraie information or simcmoens 10 Lender {or fatled 1o provide Lender with
any matcrial information) in connection with the loan eviderceq by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principa. residence. I this Security Instrument is on a leaschold, Boarmower
shall comply with all the provisions of the lease. If Borrower acquires fece titde to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower {alis « perform the covenants and agmuncms contained in
this Security Instrumnent, or there is a legal proceeding that may significeil’, affect Lender’s rights in the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or to enfoice [avs or regulations), en Lender may do and pay
for whatever is necessary o protect the value of the Property and Lender’s iights i=-the Property. Lender’s actions may inchxde
paying any sums secured by a lien which has priority over this Sccurily Instrimert, appearing in court, paying reasonable
anorneys’ fees and entering on the Property 0 make repairs. Although Lender may ke action under this paragraph 7, Lencwr
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become udditional deb” oi dorrower secured by this Security
Instrument. Unless Borrower and Lender agree w0 other terms of payment, these amounis s mail bear interest from the date of
disbursement at the Note rale and shaill be payable, with interest, upon notice from Lender t0 Burmo wor requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making \“. Joan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect 'f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay. *.e)(wemiums required to
oblain coverage substantially equivalent to the mongage insurance previously in cffect, at a cost substzatiuly equivalent to the
cost W Borrower of the monigage insurance previously in effect, from an alternate mortgage insurer appirvod by Lender. I
substantially equivalent morigage insurance coverage is not availablz, Borrower shaill pay o Lender each murth 2 sum equat to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage laysed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a 0ss reserve in lieu of morigage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shull pay the
premiums required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writicn agreement between Borrower and Lender or applicable law.

9. Inspection, Lendcr or its agent may make reasonable cntries upen and inspeciions of the Proporty. Lendos shall give

Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct ur consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shal} be paid o Lender.

In the event of a otal wking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid 10 Borrower, [n the event of a panial waking of the Property in which the fair market
value of the Property immedialely before the taking is equal 1o or greater than the amoustt of the sums securcd by this Security
Instrument immediately befare the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security [nstrument shall be reduced by the amount of the procceds muliiplicd by the following fraction: (a) the tolai amount of
the sums secured immediately before the taking, divided by (b) the fair market vahue of the Property immediately before the
taking. Any balance shall be paid 10 Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediawely before the king, unless
Borrower and Lender Otherwise agree in writing or uniess applicable law otherwisc provides, the procecds shall be applied to the

sums sccured by this Scoarity Instrument whether or not the sums are then dus.

If the Property is shandoned by Bomrower, or if, afier notice by Lender o Borrower that the condemnor offers 1o make an

award or scitle a claim o d”mages, Borrower fails to respond o Lender within 30 days aftes the date the notice is given, Lender
is authorized to collect and #pply the proceeds, al its option, cither o restoration of repair of the Property or to the sums secured

by this Security Insrument, wiiener or not then due.
Uniess Lender and Borrowes-oflwrvise agree in writing, any application of proceeds to principal shall not extend or postpone

the due date of the monthly payments ceicrmed o in paragraphs | and 2 or change the amount of such paymenis,

11. Borrower Not Released; For! zarance By Lender Not a Waiver. Extwension of the time for payment or modification
of amortization of the sums sccured by thin Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate to release the liability of the oigirad Borrower or Borrower's successors in interest. Lender shall not be requined o
commence proceedings againsi any successor in in‘srest or refuse (o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reasun of any demand made by the original Borrower or Bofrower’s successors
in interest. Any forbearance by Lender in excrcispig any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.

12. Successors and Assigns Bound; Joint and Sever-.d Liability; Co-signers. The covenams and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Burrower’s covenants and agreements shail be joint and severat, Any Bowower who co-signs this Security
Instrument but does not =xccute the Note: (a) is co-signing Wiis Security Instrumcnt only to morigage, gramt and convey that
Borrower's interest in the Property under the terms of this Securvy nstrument; (b) is not pessonally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender anaany other Borrower may agree w0 extend, modify, forbear or
make any accommodatons with regard to the terms of this Security Insimint or the Note without that Borrower's consent.

13. Loan Charpes. If the loan secured by this Security Instrument is'sibject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest ot other loan charges collecled or to be collected in connection with the loan
exceed the permitted limits, then: {(a) any such ioan charge shall be reduced &5 the amount necessary o reduce the charge to the
permiued limit; and (b} any sums already coliccted from Borrower which exceeded pennitted limits will be refunded to Bormower.,
Lender may choose to make this refund by reducing the principal owed under the “Joic or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be teated as a partial preyyment without any prepayment charge
under the Note.

14. Nutices. Any notice to Borrower provided for in this Security Instrument shall be 7.vca by delivering it or by mailing it
by firs class mail unless applicable law requires use of another method. The notice shall be dirccied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice (o Lender shall be gives by first class mail o Lender's
address staled herein or any other address Lender designaws by notice 10 Borrower. Any notice povided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this pafrgroph.

1S. Governing Law; Severability. This Security Instrument shall be governcd by federal lary _La¢ the law of the
Jurisdicuion in which the Property is located. in the cvent that any provision or clause of this Sccurity «purment or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or th: Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are duclmed w0

be severable,
" Form 30t '
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Insrument,

17. Transfer of the Propertyora B ) Interest in Borrower., I ali or any pan of the Property or any intercst in it is
sold or wansicrred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is nol a natural gemon) without
Lender's prior written consent, Lender may, at its option, requirc immediatc payment in full of all sums sccured zclhis Security
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this

Security Instrument
If Lender excrciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

than 30 days from the dalec the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1If Borrower fails to pay thesc sums prior to the cxpiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Bormower mocts certain  conditions, Borrower shall have the right to have
enforcemem of this Security Instrument discontinued at ary time prior 10 the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this Securit
Instrumcnt; or (b) entry of a judgment enforcing this Scecurity Instrument. Those conditions are that Borrower: mys Lender al
sums which then would be due under this Sccurity Instrument and the Note as if no acceicration had occu + (B) cures any
default of any other covenants or agroements; (c) pays all expenses incurred in enforcing this Sccurity instwrumient, including, but
not limited (0, rcasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Sccurity Instrumeni, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration undcr psragraph 17.

19. Sale of No’e; Caange of Loan Servicer., The Note or a partial interest in the Note {iogether with this Security
Instrument) may be sol” 'one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Sccurity Instrument. There also may be one er
more changes of the Loan Srevicer unrelated 10 a sale of the Note, If there is a change of the Loan Sesvicer, Borrower will be
given writien notice of the < aar.ge in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Sexvicer and the address o which payments should made. The notice wili also contain any other
information required by applica>e 'y,

20. Hazardons Substances. ‘Branwer shall nol causec or permit the presence, use, disposal, s ¢, or rclease of any
Hazardcus Subslances on or in the Sriperty. Borrower shall not do, nor allow anyonc else to do, anything affecting the Property

that is in violation of any Environmci«al Law. The preceding two seatences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardou Shibstances that are gencrally recognized 1o be appropriale 1o normal residential usos

and to maintenance of the Property. i R
Borrower shall promptly give Lender wrinen notice of any investigation, claim, demand, lawsuit or other action by any

governmenial or regulatory agency or private prety 1nvolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acuial knowledge. If Boirower leamns, or is notified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Su'sstsnce affecting the Propeny is necessary, Borrower shall prompily take all

necessary remedial actions in accordance with Enviroarental Law.
As used in this paragraph 20, "Hazardous Substancis” are those substances defined as toxic or hazardous substances by

Environmenial Law and the following substances: gasuine, kcrosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing a:bestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmentatl Law" means federal laws ad laws of the jurisdiction where the Property is located that

o healih, safety or environmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowr gijor to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but mot grov to acceleration under paragraph 17 unless
applicabie law provides otherwise). The notice shall specify: (») the defuu/s: (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by ~vhich the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may rosult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the P.onerty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the [ oo .closure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the de”4ult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment 11 1 of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument ) judicial proceeding. Lender
shall be emtitied to collect all expenses incurred in pursuing the remedies provided in this pzragr=ch 11, including, but not
limited to, reasonable attorneys® fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shal! reieasc 0.8 Security lastrument.
Borrower shall pay any preparation and recordation costs permitied under state law,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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Secumy Instrument, the covenants and agreemenits of each such rider shall be incorporated into and shail amend and supplamt
the covenants and agroz.nents of this Security Instrument as if the rider(s) were a pan of this Sccurity Instrument.

[Check applicable boay=s)} ]
{_] Adjustable Ray Rider(s) [ Condominium Rider {7 1-4 Family Rider S
[ Graduaiwd Paym nt Rider {_] Planned Unit Development Rider [} Biwookly Payment Rider
[X] Balivon Rider [_] Rate Improvement Rider [) Second Home Rider
] V.A. Rider [ Other(s) [specify] S

BY SIGNING BELOW, Bommower accu™, ».ud agrees to the ierms and covenants contained in lhls Se:.unty Inslrumem and in
any rider(s) executed by Borrower and recordcd with.ic.

Witnesses: f) éi z Z

(Sul)
CRISTOBAL SALINAS © . -Bomower
Y (Seal) o
SUCORRO  SALINAS T Bomower
| (Seal) /s : . (SeaD

-Borrower S ’ -Bomrower .

STATE OF ILLINOIS, aﬁ-ﬁ-’L ounty ss;

aNomyPuhhcmmdﬁ.'w;coumyandstawdoherebycuﬁfymm

personal}y known to me to br' -z rame peig(s) whose name(s)
subscribed to the foregoing instrument, wred__pcfore me this day in person, and acknowledged vt

signed and delivered the said instrument as CRL A frep d voluntary act, for the uses and pa'0 oses therein

UM e e

orth.
Given under my hand and official seal, this s day of SNt I3
I g S P
My Commission Expires:} COFFIGiAL SEALY \?5{ dm %Z,(,(, 2 @_
KATH! vULLISTIS Notary Public

Metary Fullic, State of Hinols
This Insgument was P ommizsion Expores G035

. - [P PR
q -8R(IL) (o209) CFC (9/92) Page 8.0f 8
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_l 24. Riders to this Security Instrument. If one or more riders arc execyted by Borrower and recorded together with this




dtgge b
ERTUELS ViNa 4

PPANLEE PR M S ¥

FAE e

SR (AT SN PENCIE £}

TH

T A T S E R Y+ L T PR S TR AT Y I $ H

CHEs e Do

B L B P S e S LR T [T AT S TR B LR R T 1A T ST R R T Ol T ot E T AP
I STAN N AR s IR A

1
’ -
[N arghi {

[T BRI EE N h BRIV PRI SEST IS DRIEST POt AR TR SN e P
Ly, jobadt rniiniegedaoey ; IR
. BT TR T P AR S A R T T LA HE Vg e

LA N LTI DI R IT0 ) PRSP UR TR R AT [ID TR TRTRY: I
il TupndG b B IR T F Y

PN CARUR TSI (7 HINRF U S NP B S

At b bae v oG g Vit s s e

.2 e .
FEIER ER T RECERS I

e B el .
Lk bt f_)\j! . L
T ouh : "

PrEE S R P

TaartE T Y A e N L 7 M A

SRR SR TR O e

o




UNOFFICIAL COPY: v

WHEN RECORDED MAIL TO: '
PLCUVIENT CONTROL DEPARTMENTY
P.O. BOX 7024
PASADENA. CALIFORANIA 91109-8974

COUNTRYWIDE
LOANS. 767887/

ESCROW/CLOSING 8: 77403749 Prepared by: L. EDMONDS
= SPACE ABOVE FOR RECORDERS USE

&

e e ok RNy
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2ALLOON RIDER

(CONDI71UNAL RIGHT TO REFINANCE)

R e
L

THIS BALLOON RIDER is maoge «¢us March day of 10
93 .andlsmcorpomwdmr.oand...94hcdc¢modmamcndandsupplctmttheM0ttgage,Deedof

Trust or Deed o Sccure Debt (the "Security Fisiument™) of the same dae given by the undersigned (the

"Borrower™) 1o secure the Borrower's Note 10LANS FINANCIAL CORPORATION _ )

A NEW YORK CORPORATION (the "Leader”)

of the same date and covering the property described in the Security Instrument and located at: o 0
. 1205 ASHBEL BERKELEY, IL 60163-

[Property Address)
The interest rate staied on the Note is called the "Noie Rate.” b~ dale of the Note is called the "Noie

Date.” 1 understand the Lender may transfer the Noic, Security Instruinent s~ this Rider. The Lender or anyone
wha takes the Note, the Security Instrument and this Rider by wansfer and who is eatitled 10 receive payments
under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. [n addition w the covenanis and sgreem:nt” in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows (despite anything wo/che contrary comamed in the
Security Insgrument or the Notc): ‘

1. CONDITIONAL RIGHT TO REFINANCE :

At the Maturity Date of the Note and Security Insirument (the "Mamwrity Date™), 1 will bz-able 10 obtain a
new loan ("Ncw Loan”) with a new Maturity Datc ofApril 1 ,2023 .
and with an interest raie equal 1o the "New Note Rate” determined in accordance with Section 5 I".;:ﬁ'.vifn!llhe
conditions provided in Sections 2 and 5 below are met (the "Conditional Refinancing Opuca™. If those
conditions are not met, { understand that the Note Holder is under no obligation to refinance ot rsoify the
Note, or 10 extend the Maturity Dae, and that I will have to repay the Note from my own resources <. Lind a
lender willing to lend me the money to repay the Note,

2, CONDITIONS TO OPTION
If 1 want w exercise the Conditional Refinancing Option at maturity, certain conditions must be mel as of

the Mawrity Date. These conditions are: (1) 1 must still be the owner and occupant of the property subject to the
Security Instrument (the "Property”); (2) I must be current in my monthly paymenis and cannot have been more
than 30 days late on any of the 12 scheduied monthly payments immediately preceding the Maturnity Date; (3)
no lien against the Property (cxcept for taxes and special asscssments not yet duc and payable) other than that of
the Sccurity Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the
Note Raie; and (5) 1 must make a wrillen request 1o the Note Holder as provided in Section 5 below.

Form 3188 12/80
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3. CALCULATING THE NEW NOTE RATE
The New Note Raie will be a fixed rate of interes: oqual to the Federal National Morgage Association’s

required net yield for 30-year fixed rate mortgages subject 1o a 60-day mandalory delivery commitment, plus
one-half of one percentage point (0.5%), rounded 1o the nearest onc-cighth of onc percentage point (0.125%)
(the "Ncw Nate Rate™). The required net yield shall be the applicable net yield In cffect on the dale s time of

day that the Note Holder reccives notice of my election o0 excrcise the Condidonal Rofinancing Option. If this
using comparable

required nct yicld is not available, the Notc Holder will determine the New Now Rato by
information. -
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is nol greater than 5 percenlage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient 10 repay in full (a) the unpaid principal, pius (b)
accrued but unpaid interest, plus (c) all other sums [ will owe under the Note and Security Insbument on the
Maturity Datc (assuming my monthly payments then arc current, as required under Seciion 2 above), over the
term of the New Noiwc at the New Note Raic in cqusl monthly paymens, The result of this calculation will bo
the amount /i my nrew principal and intesest payment cvery month until the New Note is fully paid. .
£. EXER(CES'NG THE CONDITIONAL REFINANCING OFTION

The Noiwr ‘niolder will notify me at least 60 calendar days in advance of the Maurity Datc and advise me of
the principal, accruzd but unpaid intcrest, and all other sums | am expected to awe on the Maturity Date, The
Note Holder also i) advisc me that [ may cxercisc the Conditiona! Refinancing Option if the conditions in
Section 2 above are iz The Note Holder witl provide my payment secord information, wgether with the name,
title and address of ihe jaorson represcating the Note Holder that I must nolify in order to exercise the
Conditional Retinancing Cgtion. If 1 meet the conditions of Section 2 above, I may exercisc the Conditional
Refinancing Option by noiif =g the Nole Holder no later than 45 calendar days prior (o the Maturity Date. The
Note Holder will cakulale the fizc! New Note Rate based upon the Federal National Mortgage Association's
applicable published required net wicklin effect on the date and tine of day notificalion is received by the Note
Holder and as calculaied in Section 3 abes-e. I will then have 30 calendar days to provide the Note Holder with
acceptable proof of my required owne: ship. occupancy and propenty lien status, Before the Maturity Date the
Note Holder will advise me of the new inlerest rate {(the New Noie Rate), new monthly payment amount and a
date, time and place at which 1 must apross o sign any documents required to compleie the required
refinancing. I understand the Note Holder will chrrsé me a $250.00 processing fec and the costs associated with
updating the title policy, if any, sid any reasonsu'c third-party costs, such as documentary stamps, intangible

tax, survey, recording foees, etc.

BY SIGNING BELOW, Borrower accepts and agree:. 0 the terms and covenants containod in this Balloon
Rider. Lo r
7 imggx\_m dodina o) (Scal)

CRISTOBAL SALINAS SOCORRO SALINAS - -Bomrowear -

(Scal)
o © -Borrower - G
. [Sign Original Only] . -
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- CO-BORROWER: SOCORAQ SALINAS
. PROPERTY ADDRESS' 1205 ASHPEL, BERKELEY, IL. 80163

LEGAL DESCRIPTION ADDENDUM

.

PARCEL 1: LOT & IN VEWNDLEY CONSTRUCTION COMPANY'S RESUBDIVISION OF LOTS 1, 2,
3 AND 4 1D BLOCK & ALSO LOYS 7, 8, 9 AND 10 IN BLOCK 4 1M VENOLEY AND COHPANY'S
BERKELLY BARDENS BEIRG A SUBCIVISION OF LCT 2 IN SUBDIVISIOR OF THE MOATHEAST
1/8 LYING NORTH OF THE CENTER LINE OF ST. CHARLES ROAD OF SCCTION 7, TOWNSHIP
39 NORTH, RAMBE 12 EAST OF THE THIRD PRINCIPAL MERIDIAM, [N COOK COUNTY,

TLLINDIS.

PARCEL 2: THE SQUTH 1/2 OT LOT 6 1M BLODCK 4 ALL IW VENDLEY AND COMPANY'S
BERKELEY GARDENS IN THE MOATH EAST i/4 LYING MORTH OF CENTER LINE OF ST.

CHARLES ROAD OF SECTION 7, TOWNSAIP 3% NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, 43! COOK COUNTY, ILLINOIS.

PIN  315-07-201-030-000y AND 15-07-201-033-0000

FHA/NA/GONY
Sanasen
ECIBSIVE 19
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