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THIS MORTGAGE ("Security Instrument™) is given onMarch 12, 1993 . The mongagor is -

DONALD E. NIEMEYER
AND JANET D. NILMEYER HUSBAND AND WIFE AS JOINT TENANTS

{"Barrower™). This Socurity Instrur.cut is given o
MORTGAGE MART, AN ILLIND.S CORPORATION

which is organized and existing under the laws of i LINOIS . ,andwhose

addressis 745 DEERFIELD RD, DEERFIELD, IL 60015- :
("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED T‘HENTY THOUSAND and 00/%u% . '

Dollars (US. § 120000.00 - ).
This debt is evidenced by Borrower's note dated the same (late as this Security Insttument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payszolc mApril 1, 2000 . This Security

Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Nole, with interest, and all sencwals, extensions and
modifications of the Note; (b) the payment of alt other sums, withinj_rest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s coverants and agrecments under this Security Instrament and the
Note. For this purpose, Borrower does hereby mortgage, grant and convzy 1o Lender the following described property located in
CO0K County, 1llinois:

LOT 97 IN FAIRVIEW, BEING A SUBDIVISION OF PART OF T/45 SOUTHEAST 1/4 OF SECTION

31. TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIKD #RINGISAL MERIDIAN, IN COOK

COUNTY. ILLINOIS. :

PIN (3-31-410-013

“238989% 1" *007719404°-"

Ilinois 60005- . ("Property Address™);
{Zip Code] o B IR
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1018 " Form « ores
q -8R(IL) (oz00) CFC (9/92) VMP MORTGAGE FORMS - (313)203-9100 - (800}521-7291 - T »
£O0% COUNTY l‘fj_i_N’lS
“URLED FuR RECER 1
G3FAR 19 Pz Ik 9320610

which has the address of 828 SOUTH MITCHELL ,ARLINGTON HEIGHTS . | T mmee,
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" TOGETHER WITH all the improvements now or hereafter crecicd on the property, and all easemenis, appurienances, and

fixturez now or hercafter a part of the property. All replacemenis and additions shall also be covered by this Security lnlu'ummt. ]

Al of the foregoing is referred 10 in this Security Insoument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right lo mmgage. '
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and )

will defend generally the title 10 the Property against all claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with timited

variations by jurisdiction to constituie a uniform sccurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and latc charges due under the Noie.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 1o a wrilten waiver by Lender, Borrower shall pay 1o
Lender on the day monthly paymenis gre duc under the Note, umil the Note is paid in full, a sum ("Funds™) for: (a) ycarly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) ycarly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph B, in licu of the payment of mortgage insurance premiums. Thesc items arc called "Escrow Iltems.”
Lender may, al any Fane, collect and hold Funds tn an amount not to exceed the maximum amount a lender for a federally related
morigage loan may requite for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amendxd from 1ime to um~, 12 U.S.C. Section 2601 ¢t seg. ("RESPA”), unless another iaw that applies to the Funds sets a lesser
amaunt. If so, Lender mav, »2 any ume, collect and hold Funds in an amount not o exceed the lesser amount. Lender may
estimate the amount of FunzZz dur on the basis of curr=ni data and reasonablc estimaics of expenditures of future Escrow liems or
otherwise in accordance with apsiicable law.

The Funds shali be heid in an ‘ast wtion whose deposils arc insured by a federal agency, instrumenuality, or entity (including
Lender, if Lender is such an instieor.) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
ftems. Lender may not charge Borro» .+ for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borovwer interest on the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower wprly a one-time charge for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicac!e law provides otherwise. Unless an agreement is made or applicable law
requires inierest 1o be paid, Lender shafl not be -equired to pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shal) be paid on the Funds. Lender shall give 1o Borruwer, without charge, an

anpual accounting of the Funds, showing credits ana Z¢bis 10 the Funds and the purpose for which each debit o the Funds was

made. The Funds are pledged as additional security for all Zu7as secured by this Security Instrumenl.

If the Funds held by Lender exceed the amounts permitl @ 10 be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicrole ‘aw. If thc amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may sc noufy Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessiry o makc up the deficiency. Borov er shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in futl of all sums secured by this Security Instrumco’, Lender shall prompily refund to Borrower any Funds
held by Lender. Jf, under paragraph 21, Lender shall acquire or sell the Plorarty, Lender, prior to the acquisition or sale of the
Property. shall apply any Funds held by Lender at the time of acquisition o7 scle as a credit against the sums secmed by this
Security Instrument.

3. Application of Payments. Uniess applicahie law provides otherwise, all jaymeris received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges duc under the Note; secors. to amounts payable under paragraph 2;
third. o intcrest duc; fourth, to principal duc; and last, 10 any late charges duc under the [Nore,

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fings and irapesitions attributable to the Property
which may atiain priotity over this Security Instrument, and fcaschold payments or ground (1 ts, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly 1o the
person awed payment. Borrower shall prompily fumish o Lendes all notices of amounts o v< paict under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumnish 1o Lender receipis evidenciig th = payments.

Borrower shall prompuy discharge any lien which has priority over this Security Instrument unikiz. F.orrower: (a8} agrees in

writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests i good faith the lien -

by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion cpriais to prevent the
enfaorcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory o Lender subosdivaling the lien 10

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain preority over this
Security lnstrumenl,l.aidermayglvel!onowuanouceadeuufymg the lien. Bmwerslmusausfyuwhmormkeoneormm

of the actions set forth above within 10 days of the giving of notice.
Form 4 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafier crected on the Property
insured against loss by firc, hazards included within the term "extended coverage™ and any other hazards, including floods or
flooding, for which Leader requires insurance. This insurance shall be maintained in the amounts and for the periods thal Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unrcasonsbly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obizin
coverage to protect Lender’s rights in the Property in accordance with paragraph 7. )

All insurance policies and renewals shall be accepiabic to Lender and shall include a standard mongage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender reguires, Borrower shall promptly give (o Lender all receipts of paid
premiums and renewal notices. In the event of foss, Borrawer shall give prompi nolice 1o the insurance carrier and Lender. Londer
may make proo! of Joss if not made prompily by Borrower, :

Unless Lender and Borrower otherwise agree in wriling, insurance prococds shali be applicd o resioration or ropalr of the
Propenty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoralion or
fepair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumeni, whether or not then due, with any excess paid to Borrower, If Borrower sbandons the
Property, or does nol answer “idiin 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Properiy or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ans Barrower otherwise agree in wriling, any application of proceeds to principal shall not extead of postpone
the due dawc of 1he zaon’aly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acgriiod by Lender, Borrower's right 1o any insurance policics and proceeds resulting from damage 1o the
Property prior ic the acquisition shall pass to Lender w the extent of the sums secured by this Sccurity Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservatio7, Muaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shali occupy, establish, art use the Property as Borrower's principal residence within sixty days after the exccution of
this Security instrument and shall ‘cor.anue 1o occupy the Propenty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender ofwrwise agroes in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which are bzyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property so deteriorale, of CONuDi s~aste on the Propenly. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun thatin Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's socurity interest. Borrower may cure such a
default and reinstale, as provided in paragraph 12, %3 causing the action or procoeding 0 be dismissed with 3 ruling that, in
Lender’s good faith determination, precludes forfeitwre of the Borrower’s interest in the Property or other matcrial impairment of
the lien created by this Security Instrument or Lender's serurity interest. Borrower shall aiso be in default if Borrower, during the
loan application process, gave materially false or inaccurars uifonmation or statements to Lender (or faiked 10 provide Lender with
any material information) in conpection with the loan cvidepcal by the Note, including, but not limited to, represeniations
concerning Borrower's occupancy of the Property as a principa! residence. If this Securily Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. Il Bormower acqujies fec title to the Property, the leaschold and the fee title shall
noi metge unless Lender agrees w the merger in wriling.

7. Protection of Lender’s Rights in the Property. 1f Borrower 1573 12 perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significer«),” affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enfo’ce laws or regulations), then Lender may do and pay
for whatever is necessary 10 protect the value of the Property and Lender's wights in the Property, Lender’s actions may include
paying any sums secured by a lien which has priority aver this Sccurity Instrimert, appearing in court, paying reasonable
ahomeys’ fees and entering on the Property to make repairs. Although Lender maj b4e action under this paragraph 7, Lender
does not have w0 do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb? of ‘dorrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts : ual? bear interest from the dae of
disbursement at the Note mate and shall be payable, with interest, upon notice from Lender to Burrow st requesting payment.

8. Mortgage Insurance, If Lender required mongage insurance as a condition of making b loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in ef/ect I, for any reason, the
morigage insurance coverage requised by Lender lapses or ceases 1o be in effect, Borrower shail pajr.r«c ofcmiums required to
obizin coverage substantially equivalent lo the mongage insurance previously in cffect, at a cost substuntially equivalent to the
cost to Bormrower of the mortgage insurance previously in cffect, from an altcrmate morigage insurer apo+>d by Lender. If
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender each mont:-5 sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage iapscad or ceased to
be in effect. Lender will accept, use and relin these payments as a loss reserve in lieu of morgage insurance. Loss regerve

7 Form 3014 9/90
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payments may no longer be required, at the option of Lender, if morigage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required o maintain mongage insurance in effect, or o provide a loss reserve, until the requirement for morigage
imsurance ends in accordance with any written agreement between Borrower and Lender or applicable law. :

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior to an inspection specifying rcasonable cause for the inspection.

10. Condemmnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnations or other waking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a total iaking of the Property, the proceeds shail be applied w the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial 1aking of the Property in which the fair market
valuc of the Property immediatcly before the 1aking is cqual w or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwisce agree in writing, the sums secured by this
Sccurity Instrumcnt shall be reduced by the amount of the proceeds muktiplicd by the following fraction: (a) the tolal amount of
the sums sccured immediatcly before the taking, divided by (b) the fair markel value of the Property immediatcly before the
1aking. Any balance shall be paid w Borrower. In the cvent of a partial waking of the Property in which the [air market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the teking, unless
Borrower and Lcnde: olierwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied w the
sums securcd by this Secrrity Instrument whether or not the sums arc then due.

If the Property is soemdoned by Borrower, or if, afier notice by Lender io Borrower ihat the comndemnor offers 10 make an
award or settle a claim for ~ar:ages, Borrower fails to respond (o Lender within 30 days after ihe date the notice is given, Leader
is anthorized to collect and «or.v._the proceeds, at its option, either to restoration or repair of the Property or (o the sums secured
by this Security Instrument, wh(tiier or not then due.

Uniess Lender and Borrower che wise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payment: rv.ferred (o in paragraphs | and 2 or change the amount of such payments.

1i. Borrower Not Released; Fo-wenrance By Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by th's Sconwrity Instrument granted by Lender 10 any successor in interest of Borrower shell
not operate 1o release the linbitity of the origiaal Borrower or Borrower's successors in inicrest. Lender shall not be required to
commence procecdings against any Successor in i te1sst or refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's Successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Sevii#” Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bencfit the successors and sssigns of Lender and Bomower. subject to the provigsions of
paragraph 17. Borrower’s covenants and agreements shall Ye joint and several. Any Borrower whe co-signs this Security
Instrument but does not execute the Note: (8) is co-signing uii= Sacurity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security ipswument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and auy Other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instzinent or the Note without that Borrower's consent

13. Loan Charges. If the loan sccured by this Security Instrument 4s/subject 10 a law which sets maximum loan charges,
and that iaw is finally inerpreted so that the interest or other loan charges collezicd or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the airount necessary to reduce the charge w the
permitted limit; and (b) any sums already collected from Borrower which exceeded! penmitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under th *inte or by making a direct payment to
Borrower. If a refund reduces rincipal, the reduction will be treated as a partial probayrnent without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirccied (o the Property Address or
gny other address Borrower designaies by notice to Lender. Any notice o Lender shall be given by iisst class mail w0 Lender’s
address stated hercin or any other address Lender designates by notice to Borrower. Any notice rov ded for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parzgrgh.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal lav’ riod the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security inutrument or the Noic
conflicts with applicable lew, such conflict shall not affect other provisions of this Security Instrument or the 7aat: which can be
given effect without the couflicting provision. Ta this end the provisions of this Security Instrument and the Noic are declared o
be severable. o
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16. Borrower's Copy. Borrowcr :ihall be given one conformed copy of the Note and of this Security Instrument. '

17. Transfer of the Property or a Ben 1 Interest in Borrower. If all or any part of the Property or any interest in it is
sold or r.ransfcrroc_i (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Sccurity
Instrumeni. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of date of this
Security Instrument.

If Lender excrcises this c"ﬁﬁm' Lender shali give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borower {ails to pay these sums prior tO the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrumem without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. [f Borower meets cenain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any timc prior to the carlier of: (a) 5 days (or such other period as
applicablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securi
Instrument; or {b) entry of a judgment enforcing this Securily Iastrument. Those conditions are that Borrower: (a) pays Lender
sums which then would be duc under this Sccurity Instrument and the Notc as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; {¢) pays all capenses incurred in enforcing this Sccurity Instrumeat, including, but
not limited (o, rcasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require Lo assure that the lien of this
Security Instrument, Lender's rights in the Properly and Borrower's obligation 10 pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatcment by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the cass of
acceleration under parasvaph 17.

19. Sale of Note: Ch wnge of Loan Servicer. The Noic o a partial inlerest in the Note (together with this Security
Instrument) may be sola ~ne or more times without prior notice 10 Borrower. A sale may resultl in a change in the entity (known
as the "Loan Scrvicer™) (s collects monthly payments due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loar. Sorvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the chang e in accordance with paragraph 14 above and applicable law. The notice will statc the name and
address of the new Loan Servicirand the address to which paymenls shouid be made. The notice will also contain any other
information required by applicabla {a>~,

20. Hazardous Substances. Lorlwer shall not causc or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Frorerty. Borrower shall not do, nor allow anyone cisc to do, anything affecting the Property
that is in violation of any Environmen Law, The preceding two semences shall noi apply o the presence, use, or siorage on the
Property of smail quantities of Hazardous Zubstances that arc gencrally recognized to be approprigie o normal residential uses
and to maintcnance of the Property. ) .

Bortower shall prompily give Lender wrillen notice of any investigation, claim, demand, lawsuit or other action r:r any
governmental or regulatory agency or private par’y involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Bor dwer leamns, or is notified by any governmental or regulatory authority, that an
remaval or other vemediation of any Hazardous Sup:aicc affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environeenial Law.,

As used in this paragraph 20, “Hazardous Subsiarces " are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoli-c, kerosene, oiher flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials contairing #~hestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law” means federal laws an law's of the jurisdiction where the Property is located that relate
to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covensnl and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrows: roior to scceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not pii: to accelerntion under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a} the default, (h) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by —hich the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice mi y rejvit in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Priperty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the fia = Josure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the Zefsalt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment la vuli of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument Yy judicial proceeding. Lender
shall be entitied to collect al) expenses incurred in pursuing the remedies provided in this paragranh 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releas-on’s Security Instrument.
Borrower shalt pay any preparation and recordation costs permitied under state law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instroment, If onc or more riders are exccuted by Borrower and recorded together with this

Security Instrumcnt, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplemem _ S

the covenants and ag- aevents of this Security Instrument as if the rider(s) were a part of this Security Instument

{Check applicable box{es’]
{1 Adjusiable Rate Rider(s) {3 Candominium Rider "] 1-4 Family Rider
] Graduated Payner. ider [_1 Planncd Unit Development Rider {_) Biweekly Payment Rider
{X] Balloon Rider {1 Ratc Improvement Rider [ ) Secund Home Rider
] V.A. Rider [ Other(s) [specify) .

BY SIGNING BELOW, Borrower accupt” und agrees to the terms and covenants contained in this Secumy lns:mmemand in b

any rider(s) executed by Borrower and mcorded it ~*7
Witnesses: o :
teile ZZ,.,.A.,/.L » Sea)
DONALD E. NIEMEYER 7 o Borrowsr

oyt ' ‘,
_C\qf,f cd M T gy ns (Scal)

.Jtnjsfr D. NIEMEYER d e Borlowar : 7
(Seal) o " (Seany - -
-Borrower <~ . -Botrower .:- .
' STATE OF ILLINOIS, Ca A Comaty ss: S
Dﬁg//f/"/;}ﬂ A C o +a Notary Public in and for 744 ccunty and siate do hercby cortify that
@’W/?,aﬁ £ W ETE AT Kk N T G AL S ST ER
persmally known to me to o the sume person{s) whose namc(s)

subscribed w the foregoing instrument, appeared before me this day in person, and acknowledge:d that Jhe U
signed and delivered the said instrument as 7475 /7 frec and voluntary act for the usesandpurpor... llmn set f

Given under my hand and official seal, this /2 77X  dayof V’Xi// G i i

I0X1TY) 3y )

‘

' _%‘:_Ia gl !Bnd Abvros §
HOs g g d
v yg 1~r:>._;3§0 ‘

This lnstrumetit was prepared by:

q-ca(u.) (0zo®y CFC (9/92)
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WHEN RECORDED MAIL TO:
DOLUNENT CONTROL DEPARTMENT
.0 BOX 7024
PASADE?.A. CALIFORNIA 81100-8974

LOANS®. 77194y’

—

ESCROW/CLOSING #: SU222331 Prepared by: K. WALSH
- SPACE ABOVE FOR RECORDERS USE

! =

BALLOON RIDER

(CONDITZUNAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is macc iy March day of 12
93 , and is incorporaled into and s:4'"he dcemed to amend and s'upplemem the Morigage. Deed of

Trust or Deed to Secure Debt (the "Security Irsiament”) of ithe same date given by the undersigned (the

"Borrower”) to secure the Borrower’s Note toMOR't 3AGE MART, AN ILLINOIS CORPORATION

A NEW YORK CORPORATION (the "Lender™)
ofd:emmdamandcovamgtheprapmydcsmbedm'heSecumy[nsuumtandlocmdaL n SR
828 SCUTH MITCHELL ARLINGTON HEIGHTS, Il €0005-

[Property Address]

The intercst raic stated on the Note is called the "Note Rate.” 'h~ date of the Note is calied the "Note
Date.” I understand the Lender may transfer the Noie, Security Instruinent a=2 this Rider. The Lender or anyone
who takes the Note, the Security Instrument and this Rider by transfer ard wl.o is entitled to receive payments
under the Note is calied the "Note Holder.”

ADDITIONAL COVENANTS. In addition 1o the sovenanis and agreement. in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despile anything w e contrary oonmned in the
Security Instrument or the Note): .

1. CONDITIONAL RIGHT TO REFINANCE

Al the Maturity Date of the Note and Secarity Instrument (the "Maturity Date"), I'will b= able to obtain a
new ipan ("New Loan"™) with a new Mauwrity Date ofApril 1 . 2023 .
and with an intercst rate equal o the "New Note Raie” determined in accordance with Section-5 hck'w if alt the

conditions provided in Sections 2 and 5 below are met (the "Conditional Reiinancing Optica™). If those -

conditions are not met, I understand that the Note Holder is under no obligation o refinance or Jacdify the
Note, or 10 extend the Mauurity Date, andﬂmlwxllhavctorepayttholcﬁommyownresoum..r«."mda
lender willing 10 lend me the money 1 repay the Note. .

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option a1 maturity, certain conditions must be met as of
the Mawwrity Date. These conditions are: (1) [ must still be the owner and occupant of the property subject o the
Security Instrument (the "Property™): (2) I must be current in my monthly payments and cannot havi: been more
than 30 days Iate on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3)
nc lien against the Property {(except for taxcs and special assessmenis not yet due and payable) other than that of
the Security Instrument may exist; (4) the New Note Rate cannot he more than 5 perceniage poinis above the
Note Rate; and (5) I must make a writien reguest 1o the Note Holder as provided in Section 5 below.

MULTISTAYE BALLOON RIDER - Singie Family - Fannie Mas Uniferm Inatrument Form 3150 1249¢
s Amended 3/98
sgetof2 . .
q -876 (sz08) VYMP MORTGAGE FORMS - [313]203-8100 - (B00)621-7281 ‘ mnuu%"__ R
conv - B S

8, 7. 10 YR Balioon Morigags Rider
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! 3. CALCULATING THE NEW NOTE RATE
c The New Notc Rate will be a fixed rate of intcrest equal to the Federal National Mortgage Association’s
-' required net yield for 30-year fixed raic mongages subject 10 a 60-day mandatory delivery commitment, plus
one-half of onc percentage point (0.5%). rounded 0 the nearest one-cighth of one percentage point (0.125%)
(the "New Note Rate™). The required net yicld shall be the applicable net yicld in cffoct on the date and tine of
day that the Noic Holder reccives notice of my election 10 exercise the Conditional Refinancing Option, 1f this
required net yield is not available, the Note Holder will determine the New Note Rau: by using comparable
information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than 5 porcentage poinis above
: the Note Raic and all other conditions required in Section 2 above arc satisfied, the Note Holder will delermine
! the amount of the monthly payment that will be sufficicnt 1o repay in full (a) the unpaid principal, plus (b)
v accrucd but unpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument on the
Mauwrity Date (assuming my month/y paymenis then are current, as required under Section 2 above), over the
term of the New Note at the New MNoie Raie in equal monthly paymenis. The result of this calculation will be
the amount o7 m)’ new principal and 1nterest payment every month until the New Note is fuily paid.
5. EXERCIS1~G THE CONDITIONAL REFINANCING OPTION
The Note J40’der will notify me at least 60 calendar days in advance of the Maturily Date and advise me of
the principal, aceivsd hut unpaid interest, and all other sums | am expected to owe on the Maturity Date, The
Notc Holder also vifl ~dvise me that I may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are mel. Tie Note Holder will provide my payment record information, together with the name,
title and address of the rersun representing the Noie Holder that I must notify in order o oxercise the
Conditional Refinancing Opdoa. If 1 meet the conditions of Seclion 2 above, 1 may excrcise the Condltional
Refinancing Option by nolifyZg the Noic Holder no later than 45 calendar days prior W the Maturity Date. The
Note Holder will calcuiate the fixid New Nolc Rate based upon the Federal National Morigage Association’s
applicable published required nei yici? in cffect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. ! will then have 30 calendar days o provide the Note Holder with
acceptable proof of my required ownership, occupancy and property lien siatus. Before the Maurity Date the
Notc Holder will advise me of the new interést rate (the New Note Rate), new monthly payment amount and a
date, time and place at which 1 must apyce” 1o sign any documents required to complele the required
: refinancing. I understand the Note Holder will cioipC me a $250.00 processing fee and the costs associaled with
“ updating the title policy, if any, and any rcasonaiil: third-party costs, such as documemary slamps. m:angiblc ‘
tax, survey, recording fees, etc. :

BY SIGNING BELOW, Bmowuacccptsandagmesmheumnsandcovmanmcmtnmedm!imﬂaﬂoon o

Rider.
4 ) o= G ) ’ |
il e (Seal) Q,\ LT 2)4%*)-‘ s :4 — (sw)
’ DONALD E. NIBMEYER -~ -Bomrower aﬁ(sr D. NI EMLveﬁ
' (Scal) AN S _(Sea)
-Borrower -Borrower
, ' lSign Original Only] .
q-nn (0208) ‘ Pagezat2 : s " E-_
CONV . .

$. 7, 10 YR Balioon Mortpage Pider
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