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THIS FOURTH MODIFICATION AGREEMENT dated as of December 31,
1992, by and between MFC COMPANY, INC., a Delaware corporation
qualified to do business in the State of Illinocis under the name MFC

Propertier Company, Inc. (the "Mortgagor“), and THE NORTHERN TRUST
COMPANY, o7 1llinois banking corporation (the "Bank” ), ,

RIINEESSETLH:

WHEREAS . the Mortgagor and the Bank heratofore entered 1nto
the follow1ng docarents (collectively, the *“Documentsg®): :

(1) Commitient letter dated as of August 1, 1990 (the
"Commitment"), from the Bank to the Mortgagor;

\'\‘,
N
LI

~

(ii) Mortgage Notz Jated August 1, 1990 (the "Note"), from '
the Mortgagor to the Ban) in the principal amount, as amended,

of $3,000,000; o o

(iii) Mortgage and Securiiy Agreement dated as of August 1,
1990, from the Mortgagor to the Bsank, recorded in the Office of
the Recorder of Deeds of Cook Cocvavy, Illinois, on August 31, .
1990, as Document No. 30426754; and . s

./‘I‘

(iv) Assignment of Rents and Leases dated as of August 1, ;
1990, from the Mortgagor to the Bank, reccrded in the Office of
the Recorder of Deeds of Cook County, Iliincis, on August 31,
1990, as Document No. 90426755; and - :

WHEREAS, the Documents were previously mog:fici and amended
by (i) the Modxfxcatzon Agreement dated as of May 1, 199) (the
*}, by and between the Mortgagor and fue Bank,
recorded in the Office of the Recorder of Deeds of Cook Ccunty,
Illinois, on May 29, 1991, as Document No. 91255344, (ii) ti= Second
Modification Agreement dated as of October 1, 1991 (the "§ecopd

Permanent Tax Index Numbers: This Instrument Prepared by and
to be Returned After Recording to: -

| 82290266

17-09-255-025

17-09-255-026 Alvin L, Kruse, Esg.
Elizabeth P, Strand, Esq.
Seyfarth, Shaw, Fairweather &

Address of Premises: Geraldson
_ Suite 4200
6 West Hubbard Street : 55 East Monrce Street

Chicago, Illinois
¥ oo
o

 BOX 333-TH

Chicago, Illinois 60603
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j *), by and between the Mortgagor and the Bank, recorded .
in the Office of the Recorder of Deeds of Cook County, Illinois, on
November 13, 1991, as Document No. 91597303, and (iii) the Third
Modification Agreement dated as of March 23, 1992 (the "Ihixd
Modification®), by and between the Mortgagor and the Bank, recorded
in the Office of the Recorder of Deeds of Cook County, Illinois on
September 3, 1992, as Document No. 92657846 (the First Modification,
the Becond Hodification and the Third Modification being sometimes

referred to herein collectively as the "Previous Modifications”); and

WHEREAS, the Documents, as modified and amended by the
Previous Modifications, encumber the real estate described in

Exhibit A -ittached heretc and the personal property located thereon; .

and

WHEA®AZ, the parties desire to make certain modifications
and amendments tr-the Documents, as previously modified and amended
by the Previous Modifications, as more fully provided for herein;

NOW, THEREFOIPE. in consideration of the premises and the
mutual covenants and sgrecments contained herein, and other good and
valuable consideration, 'the receipt and sufficiency of which are
hereby acknowledged, the rparties hereby agree as follows:

The foregoing recitais are hereby incorporated into and
made a part of this Agreement. Cxazopt as otherwise stated herein,
all references in this Agreement tc uny one or more of the Documents
shall be deemed to include the previcivs modifications and amendments
to the Documents provided for in the Pievious Modifications, whether
or not express reference is made to such previous modifications and

amendments.

ity Dacy. The maturity date

of the loan which 15 evidenced and secured by th~ Documents (the

"Loan"), as previously extended by the Previous Moci fications, is
hereby extended from December 31, 1992, to December 31. 1993, and
all of the Documents are hereby modified and amended ac,ordlngly
Without limitation on the generality of the foregoing, ‘rs. date

*December 31, 1992" is hereby changed to "December 31, i°22" each
time it appears in the Documents, as modified and amended by the

Previous Modifications.

Section 3. Increase in Loan. The amount of the Loan is
hereby increased by the amount of $500,000, from $3,000,000 to
$3,500,000, and all of the Documents are hereby modified and amended
accordlngly Without limitation on the generality of the foregoing,
the amount "$3,000,000* is hereby changed to "$3,50C,000" each time
it appears in the Documents, and the amount “Three M1111on" is

hereby changed to "Three Million Five Bundred Thousand” each time 1t.p

appears in the Documents.
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Section 4. Attachment to Note
any transfer by it of the the Note shall, attach a copy of this
Agreement to the original Note and place an endorsement on the
original Note making reference to the fact that such attachment has

been made.
secti 5. c s ]

i H . The Documents shall remain in full force
and effect as originally executed and delivered by the parties,
except as previously modified and amended by the Previous
Modifications and as expressly modified and amended herein. The
Mortgagor hereby confirms and reaffirms all of its obligations under
the Documeuts, as previously modified and amended by the Previous
Modificatiorns and as modified and amended herein. All references in
the Documents +o any one or more of the Documents, or to the "Loan

Documents, * sh#il be deemed to refer to such Document, Documents or

Loan Documents, 7zt the case may be, as previously modified and

amended by the Previous Modifications and as modified and amended by L

this Agreement.

In order to induce the Eank to enter into this Agreement, the
Mortgagor hereby certifies, represents and warrants to the Bank that
all certifications, represerntutions and warranties contained in the
Documents and in all certificaces heretofore delivered to the Bank .

are true and correct as of the date hereof, and all such

certifications, representations sn? warranties are hereby remade and 3

made to speak as of the date of this Agreement.

Section 7. Entire Agreement.  rhis Agreement sets forth

all of the covenants, provisions, agreem:ats, conditions and
understandings of the parties relating to tne subject matter of this
Agreement, and there are no covenants, promiszs, agreements, :
conditions or understandings, either oral or written, between them

other than as are herein set forth.

Section 8. Successors. This Agreement snal) inure to the .

benefit of and shall be binding upon the parties and their
respective successors, assigns and legal representatives,

Bection 9. Severability. In the event any proviaicn of
this Agreement shall be held invalid or unenforceable by any court
of competent jurisdiction, such holding shall not invalidate or
render unenforceable any other provision hereof.

. This

Agreement may be amended, changed, modified, altered or terminated
only by a written instrument executed by all of the parties hereto.

(a) The words "hereof,” “herein,* and "hereunder,” énd

other werds of a similar impert refer to this Agreement as a whole
and not to the individual Sections in which such terms are used. a

-3 -

. The Bank msy, and prior to”f_”uJ

,ﬁSézSdzCG'.,-”}:;g;<,1ffj.-';',“--.1“ L
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(b) References to Sections and other subdivisions of this
Agreement are to the designated Sections and other subd:v;sxons of .
this Agreement as originally executed. _

(c) The headings of this Agreement are for conven1ence
only and shall not define or limit the provisions hereof. 2

(d) Where the context so requires, words used in singular
shsll include the plural end vice versa, and words of one gender
ghall include all other genders.

Section 12. Execution of Counterparts. This Agreement may

be simuiveaneously executed in several counterparts, each of which

shall be zn original and all of which shall constitute but one and N

the same insccument.

op-13. Governing Law. This Agreement is prepared and. -

entered into with Lhe intention that the law of the State of
Illinois shall govern its construction and enforcement.

IN WITNESS WEERFOF, the parties have executed this
instrument as of the date Lirst above written.

MFC COMZANY, INC. - o
i’

B;ffjbk’/f ’ 'f/ /Q'f>4(,m/(;)£Lc/»’

Vide Presxéoa*

THE @QRTHERN TRUST CGﬁPANY

LY L. /ju,

By Lol t .
Vice President R/

‘.
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prgnritngel hectgngef e
Amvdeasng vl faey

cobdr bt renN e brs

MO aAver T et e rpemeen s gaodd e g
,

edeeme aocceewene sdd donll 1o sniaa

oakal ofiF oW (&SN ufsT or Gaainen

Ve htaeass i # ipT

\ H Ve ’1 i e gd D v ‘3 _‘.J

Fign owaite il oate LIPS

Tl e a
b : I
Drte o ncidn 4]
vt B gt R s P
, LaEd s sl
j .de VAR B9
v T !
-
G S S '
e v r VR e Bk bt A o ki e B A8 N3 L4 e v b Lmrme e e e SO L -
] TAnnblaer aniv
.
: . ‘v .--u Sy, vl e -
. VIASRNOT i\ a.n iﬁrﬁt.‘ﬂ A
1
. ‘ N )
A Lo ‘ -
' ' e . . N . Co PR
O A SOOI TR £
drabreayy anov
3 '
Y
i
e
\ e
Lo
‘- 2
e ey ; ¢
; L .
. ! . ,

UNOFFICIAL 0Py

un-nrwfudv" segffe Bg a2t 10aF on neTiEe

witty o ozbhiow B setev sty bap 1, 10ia

. CBTSDanE Tanlo

NEEISELD ¥

[




.. UNOFFICJAL, GOPY,

& r b ‘

STATE OF ILLINOIS )
. ) 85
v COUNTY OF COOK )

. 1993, by
ompany, Inc., a Delaware corporation

[é]“ day ofT

vice president of MF
qualified to do busjigess in the State of Illinois under the name/MFC

Properties Company, “Inc., on, behalf of the corporation.

[
SALAAAAL ARG LrLa s L LA AAAVEY

Rotary Public "QFFICIAL SFAL" B
VIVIEN LEF AQUINO -

Notary Pulile Cook County, inols

STATE OF ILLINOIS ) My Comisslon Expires WY & (0L "1
) 88 e
. COUNTY OF COOK ) ST

regoing instrument was ackpowledged befgre jme this
s 1993, by : (¥
Northe(n Trust Company, an Illinoigs banking
¢ «nrporation. :

/&1&; day of‘r

vice president of
corporation, on be

Notarf'Public

ALAAASAL ALY
1 - “OFFICIAL SEAL"

; VIVIEN LEE AQUING

} Notary Public Coak County, Hiinals *
. E iy Commizsion Explies May B, 1985

. A

8220266
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1:

LOT 1 IN BLOCK 8 IN WOLCOTT'S ADDITION TO CHICAGO IN COOK -
COUNTY, ILLINOIS SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IR COOK COUNTY, ILLINOIS. L

PARCEL 2

LOT % IN BLOCK 13 IN KINZIE ADDITION TO CHICAGO, BEING A
SUBDIVIFSION OF THE NORTH FRACTIONAL SECTION 10, TOWNSHIP 39
KORTH, "RA%GE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLLINOIS.

'822902ﬁ6ﬁfﬁ?"*‘ ;:“ zfaf“Q f* f 7”ﬁ~£¥?; gf' ﬂﬂ_
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