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e T * ("Lerdz:"). Barrower owes Lender the principal sum of '

Eighty-Eight Thousand and No/100 ~cmcccrmrecmcccccscnrun aienuncrcscerr s s e nnan e
e D L i ~Dellas (US. § 188,000,007 ),
This debt is cvidenced by Barrower’s note dated the same date as this Sccunty Instruricn; ("Noiz"), which provides for momh!y
payments, with the fall debt, if not paid earlier, due and payablc on April 1, 200% - - oo . This Secarity
Instrument sccures 1o Lender: (a) the repayment of the debt evidenced by the Note, with inieiest. and all renewals, extensions and
modifications of the Note; (b) the payment of alt other sums, with inlerest, advanced under parasraph 7 (0 protect the security of
this Security Instrument; and (c) the pesformance of Borrower's covenants and agreements under thii Secucity Instrument and the

Note. For this purpose, Borrower docs hersby morgage, grant and convey t Lender the following desciiv.d property located in
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TOGETHER WITH all the improvements now or hereafior esected on the property, and all easements, appurienances, and

" fintures novw or hereafier a part of the property, Al replacements and additions shall also be covered by this Security Instrument.

~ All of the foregoing is referred 0 in this Security Instrument as the "Propery.” :

" BORROWER COVENANTS that Borrower is lawfully scised of the istate hereby conveyed and has the right to mongege,
gran snd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.
© THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
varistions by jurisdicticn w constitute a uniform securily instrument covering read progerty. ,

. " UNIPORM COVENANTS. Borrower and Lender covihant anid hitpeiss follows: @l R g W sy
- 1, Payment of Priucipa) and Inerest; Prepayment and Late Charges, - Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by ihe Note and any prepayment and late charges due undex the Note, .. > ;4
2, Funds for Taxes and Insurance, Subjoct to applicable law or 1o a writien waiver by Lender, Borrower shall pay 1o
Lender on the day menthily paymems are due under the Note, until the Note is paid in fufl, @ sum ("Funds®) for: (s) yearly taxes
" and assessments which may atain priority over this Security instument as & lion on the Property; (b) yearly ieaschold payments
c.i o . OF ground renis on ¢ Property, if any; (c) yearly hezard of propety insurance premiums; (d) yeary flood insurance premiurns, if
i any; (e) yearly mortgagz insurance premiums, if any; and (f) any sums payahle by Borrower (o Lender, in accordance with the
% provisions. of paragraph (8, in liew of the payment of mongage insurance premiums. These items are callod "Escrow Hems,”
Lender may, 8t any time, crifert and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
morigage loan may requite foi Dorrower’s escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
- amended from time 10 time, 12 U.S.E. Scction 2601 ef seq. ("RESPA"), uniess another law that applies (o the Fonds sets a lesser
- amount. If a0, Lender may, & any lime, collect and hold Funds in an amount not 0 cxcoed the lesser amount. Lender may
 estimade the amouat of Funds duo on the 'asis nf current data and reanonablo estimates of expenditures of future Escsow Items or
- otherwise in accordance with applicable law. T
" ‘The Funds shall be held in an institution whse ceposits are insured by s tederal agency, instrumentatity, or entity (including
* Lender, if Lender is such an institution) or in any Teo2raf Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Itams. Leder may not charge Borrower for holding ans s)p'ying the Funds, annually analyzing the cscrow account, or vetifying .

* - the Eacrow ftems, unless Lender pays Borower interest ¢y iiie Funds and applicable law permits Lender 1o make such a charge.
However, Lendor may require Borrower 1o pay a one-time chirge for an independent real estaie tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
tequires interest 0 be paid, Lender shall not be required to pay Boripwer any interest or eamings on the Funds, Borrower and

" Lender may agrec in writing, however, that intorest shall bo paid on the 7r:ads. Lender shall give to Borrowet, without charge, an
. gnnual accounting of die Funds, showing credits and debils 10 the Funds #.0 the purpose for which each debit to the Funds was
.. made. The Funds are pledged as additional security for all sums secured by this Szcurity Instrument,

¢ M the Funds heid by Lender cxceed the amounts permitied 10 be held by appliciote law, Lender shall account to Borrower for

&3 the excess Funds in accordance with the requirements of applicabie law. If the amouns o4 the Funds held by Lender at any time is

& not sufficient 10 pay the Escrow liems when due, Leader may so notify Borrower in wrini;, and, in such case Borrower shall pay

g to Lender the mmount necessary 10 make up the deficincy. Bomower shall make up tie seficiency in no more than twelve

¢ monthly payments, af Lender's sole discretion. e . o '

@ .. Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuy sefund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (0 (he a:quisition or sale of the

" Propeny, shall apply any Funds held by Lender at the time of acquisition or salc as a credit agains: &2 »ums secured by this
 Security Instrument. 8 v : .

3, Applieation of Payments.  Unless applicable law provides otherwise, ell paymenis received by Lenger vader paragraphs
1 and 2 shall be epplied: first, Lo any prepayment charges due under the Note; second, (o amounts payable under paragraph 2,
third, 10 interest due; fourth, to principal Jue; and last, to any late charges due under the Note.

4, Charges; Liens; Borrower shall pay all taxes, sssessments, charges, fines and impositions attributable o the Property
which may afiain priority over this Secusity Instrument, and leasehold payments or ground remts, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Bormower shal) promptly fumish o Lender ali niotices of amounss o be paid under this peragraph. If

- Borrower makes these pavments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments,

* Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Bosyower: (8) agrees in

~ writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the len

" by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the

- enforcement of the lien; or (c} secures from the hokder of the licn an agreement satisfactory to Lender subordinating the lier 1o

" this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may aitain priority over :his

" Sscurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take onc or niore
of the actions set forth above within 10 days of the giving of notice, ‘ o

i Co et s - TR ssz;»‘:‘-.!';'.-'."\ihe‘=::'-‘f ;ewfi!- e Form 3014 990

q-CI(lu LU TP a o Pago2ot s e e wnine: S l: g(}{ ».

C i ae! iebieer HE2ED
4.]’3.'_.‘g"-\'x“f*"":(‘ss"\F-;.E!:;.S'i' : : D




payments may no loager be reguired, at the option of Lender, if mortggge pwa%cgo?cmsc (in mo smount snd fof the podod :
that Lender requires) pravidod by an insuses approved by Lender again becomes availablo and is obtained. Borrowor shall pay the
promiums required o Mmaintain morgage insurance in effeck o o provide a loss rescrve, until the requiroment for mﬂme
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law, - |

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lcnder lhall gwc
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

_ 10. Condemnuation. The procecds of any award or clum for damages, diroct or consequential, in wnnecum vmh my
condemnation or other taking of any pan of te Property, or for wnvc.yance in lieu of condemnanon. arg hereby uwxued and -
shall be paid to Lender. . | .

In the event of a total taking of thc Propcrly Ihc pmcccd:. shall be applu:d W thc sums secumd by thls Sccumy Instmment.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the 1aking is equal 1o or greater than the amount of the sums secured by his Security -
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums senured by this
Security instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the ol amount of
the sums sccured immaedigtely before the wking, divided by (b) the fair market value of the Property Immediately before the
wking. Any balance she¥! he paid to Borrower. In the cvent of a partin! Laking of the Property in which the fair market value of the
Property immedimely tefoie the taking is Jess than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender othecwi agree in writing or unless applicable law olhcrwise provides, the proceeds shall be applied 1 the
sums secured by this Securicy Linicument whether or not the sums are ten due. .

. 1f the Property is abandoned by Porrower, or if, afler notice by Lender o Borrower that the condemnor oﬂ'm v m&e =
award or seitle a claim for damages, 8rrower fails to respond to Lender within 30 days after the data the notice is given, Lender
is authorized to collect and apply the procesds, at its option, cither to restoration ot repair of the Property or 1o the sums aocumd

el b

R

‘?,

%, by this Security Instrument, whether or not thepdue, b TR “aoy

" . Unless Lender and Borrower otherwisc agree n writing, any appl;cauon of pmcwds w pnnmpal shall not extend or postpone

: the due date of the monthly payments referred 10 12 naragraphs | and 2 or change the amount of such paymenis. ., .,

;‘ 11. Borrower Not Released; Forbearance By Lerdar Not a Waiver. Exiension of the time for payment or modxf’mtm

iy of amortization of the sums secured by this Sccurity Instriment granted by Lender to any successor in interest of Borrower shall

i not operate o rekasc the liability of the original Borrower or Bortower's successors in interest, Lender shalf not be requared lo

% commence proceedings against any successor in ititerest o refuse o exicnd time for payment or otherwise modify amortization of

& the sums secured dy this Security Instrurnent by reason of any deriand made by the original Borrower or Borrower's SUCCESNAS
in interest. Any forbearance by Lender in excrcising any right or remeady shall pot be a wawer of or preciude the exercise of any

right or remedy. ,

12. Successors and A.mgns Bound, Joint and Several Liability; Co-s'grers, The covanams and agmemems ol' this
, Secumy Instrument shall bind and benefit the successors and assigns of ‘Lenderznd Borrower, subject 1o the provisions of
i paragraph 17. Borrower’s covenants nd agreements shall be joint and seversl. Ay Borrower who co-signs this Security
"» Instrument but does not execute the Noic: (a) is co-signing this Security Instrumeni caly lo morigage, grant and convey that
Borrower’s inierest in the Property under the erms of this Security Instrument; (b) is w0 personally obligated to pay the sums
secured by this Security Instrument: and (c) agrecs that Lender and any other Borrower may agree to extend, modify, forbear or

¢ make any accommodations with regard to the werms of this Sccurity Instrument or the Note withous Dt Borrower's consent. -
I 13. Loun Charges. If the loan secured by this Security Instrument is subject to a law which rcts maximum Joan charges,
g and that law is finatly interpreted so that the intcrest of other loan charges coliccied or to be collected in-cranection with the joan
: exceed the permined limits, then: (2) any such loan charge shall be reduced by the amount necessary (6 ravee the charge w0 the
T permitied limit; and (b) any sums already collected from Bormrower which exceeded permitied limits will be relur.ded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a awect payment to
Borrower. I a refund reduces principal, the reduction will be treated as a pantial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice w0 Borrower provided for in this Security Insirument shall be given by delwa-mg itorby mal!ing it
by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or
. any other address Sorrower designates by notice to Lender, Any notice o Lender shall be given by first class mail to Lender's
B address stated herein or any other address Lender designates by notice w Borrower. Any notice provided for m this Security
' Instrument shall be deemed 10 have been given o Bortower or Lender when given as provided in this paragraph. '
! 15. Governing Law; Severability. This Sccurity Instumcnt shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect othier provisions of this Security Instrument or the Note which can be
given effect without the oonﬂncnng provision, To this end the pmvssums of this Secumy lnslmml and the Note e dacl-ud I:
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' caverage lo protect Lender's rights in the Property in accordance with paragraph 7,
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'8, Hatard or Property Insurance, Borrower shall keep the improvements now exiating or hereafter creuied on the Property
insured against Joss by (ire, hazards includod within the torm “exiended coverage® and any ather hazards, including foods or

| flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

requires, The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender’s approval which shall not
be unreasonsbly withheld. If Borrower fails to maintain covernge described above, Lender may, at Lender's option, oblain

© All insurance policies and renewals stail be acceptable o Lender and shall include a standard mongage clause, Lender ihall

* have the right o hold the policies and renewals, If Londer requires, Borrower shall prompily give to Lender all receipts of paid

premiums and rencwal notices, [n dic event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. -~ - * -+ ¢ ST B

' Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repeir of ihe
Property damaged, if the restoration or fepair is economically feasible and Lender's sccurity is not lessened, If the restoration or

" repeir it not economically feasible or Lender's sccurity would be lessencd, the insurance procoeds shall be applicd w0 the sums

sccured by this Serurlty Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the

'Prowrty.mdouno;mwawithinwdaynnmicefmmundﬂmndwinmncccmdahmoffwdiowdcu:lahn.mm

Lendor may coltect the Fairance procoeds. Lender may use the prococds (o repair or restore the Property or to pay suns secused

by this Security Instrumesis wither or not then due. The 30-day period will begin when the notica is given,

Unilegs Lender and Bomov,er otherwise agree in writing, any application of procecds (o pringipal shall not exicnd ur posipone

* the due date of the monthly payméni referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrawer's right 1o any insurance policies and proceeds resulting from damage 10 lhe

Propenty prior to the acquisition sh
ptioc to the acquisiion,
& Occupancy, Preservation, Maintenance and

all pass-to Lender 1 the extent of the sums secured by this Security Instrument immediately

Pratection of the Property; Borrower's Loan Application; Leaseholds.

- Borrower shall occupy, establish, and use the Froncmty as Borrower's principat residence within sixty days after the execution of

this Security Instrument snd shall continue (o occuyry s Property as Bormower’s principal residence for at least one year afier the

" d#ls of occupancy, unless Lender otherwise agreos in viting, which consent shall not be unrcasonably withheld, or unless

extenualing circumstances exist which are beyond Borrowcr's conzyol. Borrower shail not destroy, damage or impair the Property,
allow the Property o deteriomie, or commit waste on the ropcrty. Borrower shall be in default if any forfelture action or

- proceeding, whether civil or criminal, is begun that in Lender's good! faith judgment could result in forfeiture of the Property of

otherwise materially impair the licn created by this Security Instrumrent of Lender's sccurity interest. Borrower may cure such &
default and seinsiate, a8 provided in paragraph 18, by causing the actior o proceeding to be dismissal with a ruling that, in
Lender's good {aith determination, prectudes forfeiture of the Borrower’s laterest in the Propenty or other maicrial impairment of
the lien created by this Security Instrumient or Lender's security interest. Burrower shall also be in default if Borrower, during the
{oan application process, gave materially false or inaccurate information or staten.ents 1 Lender (or failed 1o provide Lender with
any material information) in conneclion with the foan evidenced by the Note, ic’ading, but not limited (0, representalions
concening Borrower's occupancy of the Property as a principal residence. If this Secur iy nsniment is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fec title W the Propery, tiie leaschold and the fee title shall
notrmrgeunmslmduagmcstothemcrgumwriung. o ' ) ‘

" 7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenanis an agreemients contained in
this Security Instrument, or therc is a iegal proceeding that may significantly affect Lender’s righte fin e Property (such as a
procesding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or regulations), then wrader may do and pay
for whalever is necessary o protoet the value of the Property and Leader's rights in the Property. Lender's autions may include
paying any sums secured by 8 lien which has priority over this Security lnstrument, appearing in court, peying reasonablc

attomeys® foes and entering on the Property lo make repairs. Although Lender may Lake action under this paragraph 7, Lender

does not have 1o do so.
.~ Any amoums dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument. Unless Borrower and Lender agree o other lerms of payment. these amounts shall bear interest from the daie of
dishursement &t the Noie rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Serurity
Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums roquired to
obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially cquivalent to the
cost 10 Botrower of the morigage insurance previously in effect, from an aliemale mongage insurer approved by Lendes. If
substantially equivalent morgage insurance coverage is not available, Borrower shall pay w Lender cach month 8 sum equal 10
one-iwelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o

 be i effect. Lender will accept, use and retain these paymenis a8 a loss reserve in lieu of mongage insurence. Loss reacsve
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16. Borrower's Copy. Borrower shall be given one conformied copy pf thé. Note.and of thid Secﬁrily Instrument.,
17. Transfer of the Property or a Beneficial Interest in Borrower. 17 all or any part of the Property or any interest in it is

TR et

sold or ansferred (or if & icial interest in Borrower is sold or transferred and Borrower ig not a naturl ) without

b Lender’s prior written consent, Lender may, st its oplion, require immediate payment in full of all sums sccured by this Security

: Instrument. However, this option shall not be excreised by Lender if excrcise is prohibited by federal law as of lﬁe dase of this
Security Insirument.

i0d of not less

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
than 30 days {rom the date the notice is dclivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1§ Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies pormitted -
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower mects ceriin conditions, Borrower shall have the right w have
enforcement of this Securily Instrument discontinued at any time prior i the carlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before saje of the Property pursuant to any power of sale contained in this Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender -
sums which then would be due under this Security Instrument and the Note as if no acceleration had occmufa (b) cures any |
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but :
not limited to, reasorable attorneys® fecs; and (d) takes such action as {.cnder may reasonably require to assure that the lien of this
Security Instrumcat,-ender’s rights in the Propenty and Borrower's obligation o pay the sums securcd by this Secunty
Instrument shall contaue unchanged. Upon reinstaiement by Barrower, this Security Instrument and the obligations secured
hereby shall remain fully ¢ factive as if no acceleration had oucurted. However, this right o reinstate shall not apply in the case of
acceleration under paragre’a Oy AERE A — Coe i viety TN T L L

19, Sale of Note; Chawge ~ Loan Servicer. - The Note or a partial interest in the Note (logother with this Security
Instrument) may be sold one vr %ior2 times without prior notice to Borrower. A sale may resull in a change in the enlic{n(lmown
as the "Loan Servicer") that collec’s rionthly payments duc under the Noie and this Security Instrument. There alse may be one or
b, more changes of the Loan Servicer untelated 10 8 sale of the Nolg. I there is a change of the Loan Servicer, Borrower will he
given writicn notice of the change in acroriance with parngraph 14 above and applicable law. The notice will stae the name and
address of the new Loan Servicer and Lic address 10 which paymonts should be made. The notice will also contein eny other
information I‘qu by applu:abla law, G ' o TSN FSTRLTE PR

0. Hazardous Substunces. Barrower slall pat cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property, Borraw.r shall not do, nor allow anyone clse 10 do, anything affecting the Property
that is in violation of any Environmental Law. The piecrding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances tici-are generally recognized 1o be appropriate to normal residential uses
and to mainicnance of the Property.

Borrower shall promptly give Lender writcn notice of any investigation, claim, demand, lawsuil or other action by any
goveramental or regulatory agency or privaie party involving th: Propesty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrowes Icams, or is rioiified by any governmental or regulatory suthority, that an
removal or other resncdiation of any Hazardous Substance affecting e Property is necessasy, Bomower shall prompily take

remedial actions in acoordance with Environmental Law. C

As used in this paragraph 20, "Hazardous Substances” arc those subsiences defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other iimmable or toxic petroleum pmducts. xikc
pesticides and herbicides, velatile solvents, materials containing ashesios or formaldeliyde, and radivactive malcrials, As used in :
this paragraph 20, "Environmental Law” means federal laws and laws of the jusisdiction where the Property is located that selate .
w0 health, safety or environmenial protection. . - : e

¥ NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foP2wing Borrower's breach of
any covenant of agreement in this Security Instrument (but not priov o acceleration unvier paragraph 17 usiess
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required :o cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default .o.at be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in ucceleration 7 \he sums secured
by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further inform
%« Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
"" of & default or any other defense of Borrower to acceleration and fareclosure. If the default is not cured on or before the
date specified in the motice, Lender, at its option, may require immediate payment in full of all sums secured by this
“\. Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall e entitled to cotlect all expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not
fimited to, reasonable attormeys’ fees and costs of title evidence, ...~ . T T et el S

‘ 22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Insirament

without charge to Borrower, Borrower shall pay any recordation costs. eenns . ; PN

23. Waiver of Homestead, Borrower waives all right of homesicad exemption in the Propenty. ! - o, o
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24 Rldm to thh Secur‘ y !rmrument. l[ one of more ndcrs are cxecuted by Bomower and recorded logaha wnh this

,
LY}

© Security Instrument, the covexa and agrecments of each such rider shall be incorporated ino and shall amend and auppk:mem

the covenats and agreements of s Socurity lnstmmcm as if the rider(s) werc a pan of this Securily Inmnmt
{Check keboxies)) 0
o o] Adjustablo Rais Rider -, . 7 Condominium Rider . [C] 14 Family Rides
i L] Gradused Payment Rider s ] Piaaned Unit Dcvc!aunml Rider . [_] Biweokly Paymont Rider
Balloon Rider , [ Zi Rate Improvement Ru!cr . D Seoond Home Ridu ‘
et TSy

Y ORI IR
UM IR IO

!" ‘ L L Tt

s BY SIGNING BELOW Bunower accepis and agrm o mc terins md cavcmms commﬂed in thus Secumy lnslmmem and in

D

mynde.f(s)execuwdby Bomawuand recordedwimn. . , oL
S 5 I'.—\n_J/‘\C'. L A (Seal)

,,L/Lw» k} ho_-——\\_ﬂ suasum:.. x. BESAL B

ST ¢ Sy

f TR '-." :

L TRWpE G Deoet b\% Gowrany S “Dtow‘ mmw i Sl "“(M)}

Ly
.

JOIONE IAAPUE LIS
93206238

E)
k4

. q'-ﬂ{m fnibsp.on | ' e . Puetole B Fomﬂﬂ w0

GUG’WW@ efioe t L MALTL 5, nesu Gty Bomower

TmI Gc Dm; SI@IDB SOIELY EOR foEh e gt i!" RRERENS | PR TET PP P TURE VPSP TR0 S O SUETT ) DA O
'H{EPURPOSE@'WEIU]NGWRIGFE&D (‘{CLL{}‘OQMO} s l Lﬂfmt,\ l‘r!‘(Sual)
'BD"O“‘H " ml"ﬂ s TES*I ) e A -Borrower .

Jhi dans creone ol Tesen Bhiddety e bead e e tilL S P

STATE OF ILLINOIS, | f’.;.:'_f";},”.,;:-‘.' rl.,:;’;:' o cooxConntm"'}.‘ RN o\ »
LEEEN AR JETTS R AP I

1. tht undcrslgmd aNotaryPubhcmandforsmd and state do hereby certif
SURENDRA. K. DESAI and MALTI S. DESAI and BAURANG §. DESAL AND Tﬁm DESAI’ gﬁw

el mssma B WIE T - AND WIFE f»/r
A s pc:sonaﬂyknuwnwmcmbethcmpamn(s)wmxscmnc(s)
snbfwnbedlodteﬂrregmng' before me this day in person, and acknowledged that  ¥hey BX y ‘\,G::)‘V
signed and delivered the said instrutORNCIALPORAL"  Troe volumaryact,rormeusesandwposesdmnsetfonh S
Given under my hand arid of BREEN ttis DILLOAth §  dayol . Warch B 1 £ -
: Notary Public, State of | » W l}»
MyCommissionExpim: Mrumm_sﬂt Expirss 4 2&? ?\ /Lah\

Hnmy Public

LR

mmm peepared by:  LINCOLN SERVICE Gﬂlli"ﬂlll'l'lﬂll
“P.0. BOX m OWENSHORD KY 42302-0889

Rl




i "--.- ~ 1-3»- el \ggmmm;?;c;@n;m&umm

S UNOFFICIAL; CDPYs ._"-

'.’.-mg'!r
;t 3’ “ ’ .t % .".H‘

\ . LTI . - . - ,..‘ PR
' R P R A PPN e ) e L
D gt t ‘x‘p&‘ MR
- N ’

E
£
g
I §
E
3
]
i
C
3
g

ﬂmﬂuutha mzomummm aditbmmotmlootmt
mmmuofuidmtl,tmmmnagﬂnuid
mm,m;mnmzsmm a distance of 28,00
feet, thence North 48 Segrees 20 mimites 34 seoonds East, a distaroe of
1.00 feot to the pit~s of begiming, in Cook Comty, Illinois.

EARCEL J1: Fasestents as ol forth in the Declaration of Eamsements, and
Exhibit I thareto attached, datal August 14, 1962 and recordad 5,
1962 as Document Muber 18581527 iade by D.8.P. Bullding Oorporation, a
corporation of Illinois, and alss 7 in Docusant Murber 18571392 and
in pooment Munber 18533110, ad ac 'mtad by the Deed from D.S8.P. Building
Corporation, a coxporation of Illinnis, *~ Beth A Marks dated May 15, 1967
and reccrded Nnwe 12, 1967 ap Dooument mzomm. tow:tllmﬁtof
Farcel I for ingress snd egrees, in Cook Covnty, Illinois.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madc this 18th day of March L1989 Land
is incorporaied into and shail be deemed w amend and supplement the Mortgage, Deed of Trust or Deod 1o Securc Dol (the
*Security Instrument”) of the same date given by the undersigned (the “Borrower”) ks secure the Borrower’s Nots to -+~ ¢

GREAT FINANCIAL FEDERAL :
- (the "Lender”™) "
of the same dase and covering the property described in the Security Instrument and located at: v
271 DOVER LANE , DES PLAINES, 1L 50018

[Property Address]
The intcrest raie stated on the Note is called the "Nowe Rawe.” The date of the Note is called the "Note Date.” |
understand the Lender may wransfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Noie,
the Security Inxtrument and this Rider by trensfer and wha is entitled 0 receive paymenis under the Nole is called the "Note

Holder."
ADDITIONZZ, COVENANTS. In addilion 10 the covenanis and agreements in the Security Instrument, Borrower and

Lender further cosavant and agree as follows (despite anything 1o the contrary conined in the Security Instrument or the
Noic): . ‘ o

1. CONDITIONAL RIGYT TO REFINANCE )

Al the Maturity Date of Zae Noie and Sccurity Instrument (the “Maturity Daie”), | will be able to obiain a new loan
("New Loan") with a new (Muturity Dawe of April 1, 2023 XX . and with an
interest rmc equal to the "Ne= Note Rate” delermined in accordance with Section 3 below if aff the conditions provided in
Soctions 2 and § below are met (th ""onditional Refinancing Opuion™). If those conditions are not met, ! understand that the
Note Holder is under no obligation w vefinance or modify the Noe, or o extend the Mawsity Date, and that 1 will have to

repay the Note from my own resources ofJind a lender willing to lend me the money W repay the Note. 3
2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Keiinincing Option at maturily, certain condilions must be met as of the Maturity
Date. These conditions are: (1) I must still be 2w -swner and occupant of the property subject o the Security Instrument (the
*Property™); (2) I must be current in my month.y v.a;/menis and cannol have been more than 30 days laie on any of the 12
scheduled monthly payments immediately preceding S Maturity Date; (3) no lien against the Property (except for taxes and
special assessments not yet due and payable) other (than that of the Security Instrument may cuist; (4) the New Note Rake
cannot be more than $ percentage potnts above the Not: Rae; and (5) 1 must make a written request te the Noie Holder as

provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE ’
The New Note Rate wifl be a fixed rate of inicrest equat o the Federal National Morigage Association's required net

yield for 30-y=ar fixed rale morigages subject to a 60-day mard>iory delivery commitment, plus one-half of one percentage
point (0.5%), rounded 1o the necarest one-cighth of one percentags print (0.125%) (the "New Note Rate®). The required net
yicld shall be i applicable net yield in effect on the date and tari of day that the Notc Holder receives notice of m
clection 0 exercise the Conditional Refinancing Opuon. If this requies net yield is not available, the Note Holder wi
detcrmine the New Note Rate by using comparable information. :

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 abovce is not greatrs than S percentage points abave the Note

Raie and all other conditions uired in Section 2 above arc satisfied, the NJ1~-Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, 624 7b) accrued bat unpaid interest, plus (c)
all other sums | will owe under the Note and Security Instrumem on the Maturity D fassuming my monthly payments then
are current, as required under Section 2 above), over the term of the New Note 2 tic New Note Rate in equal monthly
paymenis. The result of this calculation will be the amount of my new principal and iiterst payment cvery month until the
New Note s fully paid. :

£, EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Mawrily Dric and advise me of the

principal, accrued bul unpaid interest, and oii other sums [ am expected © owe on the Maturi;- s, The Note Holder also
will advise me that | may exercise the Conditional Refinancing Option if the conditiens in Section’Z nonve are met. The Note &
Holder will provide my payment record information, together with the name, title and address of the e7on ting the &f
Note Holder that 1 must notify in order 10 exercise the Conditional Refinancing Option. If 1 meet the conuitions of Section 2

abave, | may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 43 abndar days prior
10 the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal Mational e
Association’s applicable published required net yicld in effect on the dale and time of day notification is received by the
Note Holder and as calkulated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with
acceptable proof of my required ownership, occupancy and property lien status. Before the Matrity Date the Note Holder
will advise me of the new interest rate (the New Note Ralc), ncw monthly paymemt amount and a date, time and place at
which 1 must appear 1o sign any documents required o complete the required refinancing. ¥ undersiand the Nowe Holder will
charge me a $250.00 processing fec and the costs associaled with updating the titic policy, if any, and any reasonable
third-party costs, such as documentary stamps, intangible 1ax, survey, recording fees, etc. o

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

50rce

G(LLL‘?C‘.’_,’V\‘:\ <. (:D{ /)CL/L—; (Scal) Sjp\v‘.‘hﬁé\ = £ . Dy g (Seal)
GAURANG S. DESAI .Borrower SURENDRA K. DESAI ) . . Bormowes
(Scai) Malll < . De scu. o ~ (Seal)
P A vEea — Berower

o {Sign-Original Only] -

MULTISTATE BALLOON RIDER - S!-;'7 Family - Fannle Mas Unlfsrm Instrument R K . ’ Forse 3188 13500

Q—ITS {9208} VMP MORTGAGE FORMS - (313)203-8:00 - (800)621-7291
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