RECORDING REQUESTED B8Y AND
WHEN RECORDED, Mat TO

Sears Corsumer Firerolst Corporstion of Dels
2500 Lake Cook Roesd, Suite CL-A
Riverwoods, 1L 80015

Loan No. _940239037 1783 g S
93206263 ' :

95050 ji:g—' SPACE ABGVE Tr4S LNE FOR RECORDER'S USE

MORTGAGE

. THIS MORTGAGE, is made this 09 day of _March 1993
between the Borrower, GREGORY J HERATY & CELINE M HEBATLY
HIS WIFE AS JOINT TENANTS

(herein Borrawer' 7, Wiosey nddress &
Q ELDER LN
. LA GRANGE, (L G0525

DEPT-01 KECORDING $27.50
TE22’ TRAN 7844 03/19/83 1006100
35152 M—DF—-206263
Z00K COUNTY RECOROER

snd the Morigegee,

Sears Co’awrsr Firercisl Corporation of Delsware
s Delsware Corporation, whoss address & 2500 La'e Cook Rosd, Suite CL-A, Riverwoods, & 80015 (herein "Lender”).

WHEREAS, Lender and Borrowsr have enterel mic an Account Agresmen! and Disclosure Staiement {tha “Agresment”)
pursuent to which Lender hes sgread from time tc time 1o make bens to Borrower under an srrangesment whersby Barrower may
borrow, repay and borrower agein during the term of the Agredment.

BORROWER i vorsiderstion of the indebtedness heriin recliad and the mortgage herein created, h!voclbly morigages.

-~ grants and corweys to Lender the following descrbad property ocrted in the County of COOK . Slste of
Snols; with MORTGAGE COVENANTS: -
LOT 11 IN FAIRVIEW ADDITION TO LAGRANGE BZ'AG A SUBDIVISION OF THE
SOUTH 1/2 OF LOT 7 AND THE SQUTHEAST 174 OF LUDT 24 AND OF SUB LOTS 1
TO 18 IN THE RESUBDIVISION OF LOTS 8, 8, 10, 7.8, AND 27 AND THE EAST 1/2

OF LOT 25 IN EDGEWCOD IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION )
5, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, G Gad
IN COOK COUNTY, I1LLINOIS. e a8
P.I.N. 18-05-215-026 ' SR &
~ ".";"' . i
‘-‘n“;;|"'. . ‘g,
-t Yelt .

+

which has the sddress of _ O ELDER LN —
(Number snd Street)

LA _GRANGE ., 'l B0525 {(hersin “Pripeity  Address”);
{City, State snd Zip Code)

AMOUNT SECURED. _Jan Thousaod and 07100
$_10000.0C¢ )

TOGETHER with sl the improvements now or heresfter erected on the property, and sl sassments, righis appurferences,

(subject howwver to the rights and authorilies given herein to Borrower to cofiect and apply such rents), royahlies, minersl,
oif s gas rights and profits, weter, waler right;, and water stock, snd all fixtres now or hereafter attached to the property, alt
of which, inciuding replscements and addilions thersto, stmll be deemed 1o be urnd remain a pert of the propmrty covered by this
Mortgage: and all of the foragoing, fogether with seid properly (or the lsasshold estate i th Morigage & on a lestehokl) are

herein referred to a5 the "Property”, . TR
O\

L7751 (VERS, 5.0’8'9:2)
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UNOFFICIAL.C

TO SECURE o Lender (2) the repayment of sh indebitedress due and 1o become due under the ferms and conditiors of the
Agrsemant srd Daciocure Statement (the “Agreement’) executed by Borrower and dstad the sams day ss this Morigege, snd o
modifications, exiensions and renewal thareof. which Agreement provides that tender shell meke sdvences o Borrowar of s
revohing reture end thet such sdwvinces may be made. repsid snd remads from time to time, subpct (o the fmitstion thet the 1otel
cutstanding principal bolsnce owing st sny one lime under The Agresment ( mot inchxting firarce charges thereon at s rate which
will vary from time 10 time, and other fess 8rd Gthar cherges which may from lime fo time be owing under the Agreomsnt) shal
nat exceed the Smount Sscured desigrated an the first page of thg Morigege. (b) the payment of sl other sums sdverced in
scoordance herewith 1o protect the security of thit Morigege, with firance charges therson st the varisbly rate described in the

Agresment; {c) the performance of the coveranis and agresmants contaied herein snd in e Agresment; end {d) any future -

sdvarces made by Lender 1o Borrower pursusn! lo parsgraph B of this Mortgage (herein Future Advances™).
Any references in this Morigage o the Note™ shel be desmed fo rafer 1o the Agresment. and sny refersnces in thi

Mortgege 10 rcles and promissory notes shef include kosn agreamenis, as spphcsbie. AP referances 10 interest she¥ be desmed to

inchsde finance charges.
Borrowear covenants thet Borrower is lmwfully seized of the asiste hereby conveyed and has the right lo mortgage grant

and comey the Property, that the Property & unencumbered, sxcept for the encumbrances of record spproved by Morigages,

except ss provided n peragreph 3 hereof, ard et Borrowsr wit warrent and defend gererasly the litle to the Property sgeimt si

Smims and demands, subject to sny declrations, eassments or restrictiors listed in a schedule of sxceptiors to cowngﬁ n sy

litle msurance pokcy insuring Lander's interest in the Property.
COVEMANTS. Borrow s trnd Lender coverant and agree as follows

1. Payment Of Priace d And hhtarest. Borrower shel promptly pay when due the principal of and interest on ihe indebtedress

ovidenced by the Agreeriant, and the principal of and inlerest on any Future Advsrces secured by this Mortgage.

2. Applisstion Of Paymraty. Unisss sppicabie Rw provides otherwise. sl payments receied by Lander undar the Agresment nnd
paragraph 1 hersof shak ta gcled by Lender first (in the order Lender chooses) tc any firence crergen, colwction cosls and
cother charget owing under (Y doreement or this Morigege, sscond, (o the prirciosl pasysbis under the Agresmant,

3. Prior Mortgage Or Deed Of YAt Borrower promises to perform ek of Borrower's obigetions under any martgags, desed of
trus!, Or olher fecurity instrumen: wiich has pricrity over ths Morigege (Prior Encumbrenca”), inchuding Borrower's promisss to
make paymenis wihen dus, Borrowa”s 7wl notl snier inlo 8Ny agresment with the holder of any Prior Encumbrance by which the
Prior Encumbronce or the indebledre=. secured by the Prior Encumbrance a modifiod, amended, extended, or rerewed without the
prior written consent of Lender. Botrowr s st nelther request nor sccopt any (urther sdvarces under any Priar Emm\bmm
without the prior writien cargent of Lender.

4. Charges; Lians. Borrower shell pay sl laxes, siselsments and other cherges, fines end impositiors sttrbuteble 1o the Property
which may atisin priority over this Morigage snd leasshokd psymanis or ground rents, if any, by Borrower making payment, whan
dus, dirsctly 10 the peyes tharecf. Borrower shes roinpitly furnh to Lender afl notices of smounts due snd when Borrower
makes paymant directly, Borcower shel promptly fuciin o Lender recsip!s evidercing such payments., Borrower shal promptly
discharge any lien which hes priority ower ths Mortgege (sy.huing the ke of any Prior Encumbirance); provided thet Borrower shafl
not be required 1o discherge any such Wn so king s Borrvurer shell () agree in writing 10 the payment of the obligetion secured
by such ken in 8 manrar scceptable 1o Lender, or &) in goud 1775 contest such len by, or defend snforcement of such lien in,
legal procoedings which operste 1o prevent the anforcament of trw lar or forfeiture of the Properiy or sny purt thersof, or (c)
secure from the hoider of such prior lsn an agreement in form La’Lixclory o Lerder subordinating such fan (0 this Morigege.
Any defsuit by Borrower under the terms of any Prior Encumbrance shvid canstitute s defauit under this Mortgege.

5. Haxard Insursnes. Borrower shal keep the improvements (wv. sxisling or reresfter srectad on the Property isured
sgeingt loss by firs, herzerds inciuded within the term ‘extended coversge. ' srd such pther herarde ss Lender rmay require snd in
such amounts and for such periods as Larder may require. Linissis Lender n wriling requires ctherwite, the poicy shell provide
isursnce on a replacement cost basis in an smount not Wss then thet recefss y 1o comply with any colimurance percentage
stpulsied i the hazard msurance policy. The amount of coversge shell be no loss the  Uorrower’s credit Smit under the Agreement

phat Yhe full smount of sny superior fen on the Properly.

The insurance carrier providing insurance shefft be chosen by Dorrower subjec 'L spproval by Lerdar; provided, that such

spprovel shal not be unrassorsble withhekd. Al premiums on isurance policies shak be aW by Borrower meking payment, whan - -

due, directly 1o the insurance cartier,
Al insurance polcies snd rerawalk therso! shel be in form sccepiable 1o Lender sry sl inciude & standard morigege

cluse in favar of and in form scceptsbie to Lender. Lender shall heve the right to hold the polas and rerewals therec!, snd
Borrower shel prompily furrish 1o Lender aft remswal rotices snd st recepis of pesid premiums, Ik the event of loss, Borrower
shalt give prompl nofice 10 the insurance cerrisr and Lender. Lander may mske proof of bss 7 not mad promptly by Borrower,

Uniess Lendar and Borrowsr otherwise agree in writing, irsurance procesds shall be sppled to Tesv.rs‘on ar repsir of the
Proparty damaged, provided such restoration or repar & ecoromicsly fessble ard the sscurily of this Murt éce s rot thareby
impuired. ¥ such restoration or repsir B rot economically feasbie or if the security of this Mortgeage wou's _be impeired, the
imgurence procesds shall be applied 10 fhe Sums secwrsd by this Mortgegs. with the excess, § sny, psid 1 Borrowsr. f the
Properly & ebsndored by Borrower, or § Borrower fais o respond 1o Lender within thirty (3D) days from ww dits notice &
malised by Lender 1o Borrower that the isurence cerrier offers to settls a clim for insursnce benefits, Lender o guthorized to
colect ard epply the insurance proceeds st Lender's option sither to renioration or repar of the Property or to the sumt secured
by Vs Mortgage.

Linisss Lender and Borrower ctherwise agrsa in writing, such sppication of procesds to principal shel not extend or
posipone the due dete of tha payments refarred to in peragraph 1 herecf or cheangs the amount of such psyments. ¥ under
paragraph 17 hereaf the Propsriy & scqursd by Lender, ak right, title and interest of Borrower in ard 1o any inturance policies
and in and to the proceeds thereof resuiting from damage to ¥e Property prior to the sale or scquisition shefl pess to Lender to
the sxtent of the sums secursd by thit Morigege immediately prior 10 such sale o7 scquisition,

8. Presarvation And Maintenanps Of Froperty; Lessshalds; Candominhims; Plawed Unit Devsiopments. Borrower
shwl keep the Property in good repeir and shed rot commil waste OF permit impairment or deteroration of the Property snd thal
comply with the provisions of sny lease  this Morigago & on # lessshold. Hf this Morigege & on & unil in 8 condominkm or &
planned unit development, Borrower shel perform ail of Borrowers obkgetions under the dechrstion or coverants cresting or
governing the cordamiriam or plnrned unit devsiopmaent, the by-lsws and reguistiors of the condominium or plnned wnit
developmeni. and corstilueni documents, H a condominium or plnned uvl divelopment rider & emecuted by Borrower and
recorded together with this Mortgage, the cowersnts and agreamants &f such rider shall be incorporsied into ard shell smend and

supplment e covensnis and sgresmaents of this Morigage s if the rider wers a parf hereof.
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"UNOFFICIAL.(

7. Pretsstion Of Lender's Sweurity. Borrower fails 10 perform the coverents snd agreemanis contsined in this Mortgags, or if
any sction or proceeding & commenced which matarisfly alfects Lerders interest in the Froperly, imnluding, but not mited to,
eminani domain, incohency, code enforcemsnt, of srrangsments or procesdings ivoking » barkrupt or decedent, then Lendar, st
Lenders option, won notice to Borrower, may make such sppsarances, dsburse such sums snd teke swuch antion es is necesssry
to protec! Lender's Interest, inchuding, but no! iimited 1o, dsbursement of ressorsbis attorreys’ fees and entry upon the Proparty

10 make ropairs. If Lendsr required morigegs insursrce as 8 condition of meking the ban socured by this Morigage, Borrower shel

pay the premiums required 10 maintsin such isurance in effect unti such time as the requiremen! for such insurence termirates in
accordance with Borrower's and Lender’s written agreament or applcstie aw.

Any amounts digbursed by Lender pursuart the this paragraph 7, with inlereat therecn, shel become sddilicma!
indebiedness of Borrowsr secursd by this Mortgage, Unlsss Borrower and Lender agree 1o othar terms of paymen), such amounts
shall be paysble upon rotice from Lendsr to Borrower raquesling payment thereof, and shal bear interest from the date of
disbursement at the rste paysble from time !c time on outstending principsl under the Agreement uniess psyment of interest ot
such rate would be conirary to applicable Bw, in which svent such amounts shek besr inlerest st the highest rate permissbie
under appiicable lsw. Nothing contsined in this paragraph 7 shed raquire Lender 1o incur any experse or teke sotion hereunder. Any

action teken by Lender under this pursgraph 7 shal not cure any breach Borrower may heve commitied of sny coweran! or

agreement under this Mortgage.,
3. inspection. Lender may make or cause to be made reasonsble eniries upon and impections of the Froperty, provided that

Lercisr shall give Borrowsr notice prior 1o sny such inspection speciflying resscrsble cause therefor reisted 10 Lendar’s Interant in

the Property.

9. Candemnation. ' proceeds of any swerd or clim for dsmages, dract or conssquentis), in connection with any condemmtion

or other teking of the Fioperty, or part thereof, or for conveyorce in keu of condemmation, srs hereby assigned and shell be petd

to Lender. . .
in the event ot < 'Ll taking of the Property, the procedds shek be applied to the sumi secured by fthis Morfgage, with

the axcess, ¥ sny, peid 10 Bermwer, In the event of a partiei laking of the Property, unless Borrower and Lender olthsrwise agres
n writing, there shal be sppled. 1o the sums secured by ths Morigage such proporiion of the proceeds as & equel 1o that
proportion which the amount of the (sums secured by this Mortgege immedisisly prior to the dele of Isking bears 1o the far
market value of the Property immelistsly prior 1o the date of taking, with the balence of %e proceeds peid 10 Borrower, .

% the Property s sbandom+ oy Borrower, or i after notice by Lander to Borrowsr that the condemnor offers to make
an award or setlie a chin for damages, Fariower fais to respond 10 Lendar within thirty (30) deys after the dete such notics is
mailed, Lender i authcrized 10 collect anl-apuiy the procseds, at Lender’s option, either to resioration or repsir of the Properiy

or 1o the sums secured by this Mortgage.

Unless Lerder snd Borrower otharwise agreu in writing, any such sppication of procesds to principel shel not extend or -

postpane the dus dats of the monthly payments rofrrrud to in parsgraph 1 hereof or changes the amount of such pesymants.

710. Borrower Not Relessed. Extersion of the tim= {7 payment or modification of amoctizetion of the sums gecured by this
Mortgage or relesse of any security for the oblgeiiins sicured hereby, or any other ameandment to the Agresment or this
Mortgage granted by Lerder to Borrower or to any succelssr in interesi of Sorrowsr, shall not aperate to relesss, in any manner,
the lmbiity of Borrower or Dorrower's successors, as the cese vy be. Lender shell noct bs required to commence proceesdings
Bageinst any successor n interest of Borrower or rafuse 1o (xtent time for payment or otherwite modify amortizetion of the
sums secured by this Mortigege by resson of any demand made L ‘= originel Borrower or Borrowers successor in interest.

11. Forbesrance By Lender Not A Walver. Any forbesrance by Lyrier in exercising sny right or remedy hereunder, or otherwise
afforded by sppicatde law. shel not be » waker or prechude the ¢nnrise of sny such right or remedy. The proourement ol

nsursnce or the peyment of taxes or other iens or charges by Lendsi’ ~nal rot be & walver of Lerder’s right to accelerate the

maturity of the indebtedress secured by this Morigage.
12, Remediaos Cumulative. Al remedies provided in this Morigage are digtict an? cumulstive 10 any oiher right or remedy under

ths Mortgage or afforded by lsw or equity, and may be exercised concurren:y, inderi~dently or successivaly,

13. Suceessors And Awsigns Bound; Joint And Seversl Lisblity; Captions. Tie ccwanents snd sgresrnents harein contained
shet bird, and the rights hersunder shall inure to, the respsciive successors and as.!f of Lender and Borrower, subjpct 10 the
provisiors of paragraph 13 hersof. AF coverants and agreements of Barrower shall be ka1l snd several. The captions and hesdings
of the paragrsphs of this Morigege are for corwenience Only and ars rot 1o be used 1o iiergre’ or define the provisions hereof.
14. Notica. Excent for any notice required under asppiceble 'ew to be gwen in snother Juu=wr, (a) any notice to Borrower
provided n this Mortgags shel be gwen by personaly delivering such notice to Borrower or Ly maling such notice by first cless
mail addressed to Borrowsr st the Property Address or at such other address as Borrower may dusigrets by nolice to Lender as
provided herein, and {b) eny notice 1o Lender stell be given by first class maid fo Lender's address sty ec herein or 10 such other
address a5 Lander may desigrate by notics 1o Borrower as provided herein. Any notice provided for e thiy Mortgage shell be
deemed to have been gwven to Borrower or Lender when gven in the manner designsiad heremn. )
1%, Uniform Mortgage; Governing Law, Savarsbility. This form of Morigage combines uniform covenent. ‘or rational use snd
mon-unform coverants with Wmited veretions by jurisdiction to corstitute a unform mortgage covering res. property. Thig
Mortoege shall be governsd by the mw of the jursdiction in which the Property is locsted, encept to the exie i j reempted by
fadersl law. in the sven! thet any provition or cimuse of ths Mortogege conficts with spplicsbie w, such confict chalf not affect

other provisiors of this Mortgage which can be gven effect without the conflicting provision, end to this end the provisiora of this

Morigege sis declared to bs ssversble.
18. Barrewer's Copy. Borrower srel be furnisned with & conformed copy of the Agresment srnd this Morigage ot the time of

execution or sfter recordstion heresof,

17. Transfer Of Tha Preperty. ¥ Borrower “ransfers sny or at of the Property or any intarest in it, or Borrower agrees to sel

or otherwise transfer or assign Borrowers rights in the Property, Lender may, at Lender’s option, declre ol the tums secured by
this Morigage to be immedistely due and payable.

18. Asasiarstion; Remaedies. Lpon Borrower's breach of any coverant of agreement of Borrower in this Moritgags, inchuding the
coverants (o pay when dus Bhy Sums secursd by this Marigegs, Larnder pricr to accelerstion shel gve notice {o Borrower #s
provided in parsgrsph 4 hereof speciying (1) the bresch (2) the action required to cure such bresch (3} & date, not desz then
ter (10} days from the date the notice & meilled 10 Borrcwer, by which such breach must be cured; arnd (4) thet fadure to cure
such bresch on or before the date specfied in the rotice may result in scceleration of the sums secured by this Mortgage and
sals of the Property. The notice shel further inform Borrower of the right to roisisie affer sccelerstion end the right to bring &
court action 10 asseri the norexistence of a default or sny cther doferse of Dorrower to sccelerstion and sals. H the breach &
nct cured on or befors the deie specified in the notice, Lender, st Lender’s option, may decisre 8l of the sums yecured by this
Morigage 1o be immedistely dus and payable without further demend and may irvoke sny remedies permitied by sppicsble aw.
Lender shefl be enlitied 10 colec! si ressormble costs snd experses incurred in pursuing the remedies provided in this paragresph
18, inchading, but not kimited o, ressoreble attorney’s fees 'o e extent permitted by Bw. Lender shal publsh the rotice of sals
arci the Property shal be sold in the manrer prescrbed by sppicable sw. Lender or Lerder’s designee may purchase the Property
»! any sals. The proceeds of the seie shal be applied in the folowing order (a) to ol ressommble cosit and cxpersss of e tuie,
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UNOFFICI AL @@mnn—,

indluding ressorable sttorney’s fees to the extent permiited by mw and oons of title sviderce, (b) to all sums secuwred by ths
Morigege, and (c) the smcess, H any, to the person or persors legelly sntilled tharsto.

18. Assignment Of Rents; Appaintmaent Of Reselver; Lander v Pessessian. M sdditiorel seaurity hereunder, Borrower hereby
swsigrs to Lender the rents of the Property, provided et Borro.ver shef, prior [0 souslersiion uwder persgraph 18 hereof or
sbendonment of the Property, have the right 10 collect and retein such rents as they become due end peysbls.

Upon sccelerstion under psragraph 18 hersol or sbandonmeni of the Property, Lender, in person, by agent or by padicially
appointed recewer shel be entilled 1o enter wponr, take possession of and marege the Property and to collsct the rents of the
Property inchading those past dus. Ak rents collected by Lesnder or the receiver shell be mppled first to payment of the cosis of
management of the Property and collection of rents, inchuding, but not imited o, 'receiver's fees, premiums on receier’s bonds end
reasonable attorney's fees, and than 10 the sums securad by this Mortgage. Lonﬁer and the receiver shal be Jable to scoount only
for those rents sctually receied.

20. Relesss. Upon peyment of al sumt secured by this Mortgage, Lander shall dkoh-rg- this Morigage without cost to Borrower,
Borrower shall pay sl costs of recordation H eny,

21. Reguest For Netics. Borrower requests thet copies of the notice of default and notice of sale bo sent to Borrowere
sddress which is the Property Address. .
22. Weiver Of Hamestesd. Borrower waives sl right of homestead examption in the property.

23. No Marger. There shull be no merger of the interest or estate crested by thiks Morigage with any other intarest or esists In
the Property at any lime held by or for the benefit of Lender in any capscity, without the prior wriiten corsent of Lender. :

N WITNESS WHERFOF, BORROWER tes smcuisd this Morigage under Sesl

N

dELINE M HERATY

b ']

STATE OF RLLINOIS, e s vorS County ss

N this _// day of AP aCH 2y D before ™, porsomlv mar E‘i—« ,

G-RCGay/ Jd HELaTr A L ELsrve ﬂCﬂer rod

'

knowiedged fthe faregaing insirumant to be

frea act and deed. ) - P “
“OFFICIAL SEAL” ' Witness my hand and officiel sesl, B
JAMES P. KUCERA crmture -

Motery Publle. State of iilinois 2 —

My Commission Expires 05/16/04 ey z ﬁ!( :

Name (Typed or Pr!nlod)

My :omm'ssro;n oxpires: 5‘/6 V’a’

{Roserved for officel sesl)

{Space Balow Lire Reserved For Lender and Recordar)

This instrument was prepared by:
Cheryil Livingston

Regionsal Finence Manager

Sears Consumer Financiel Corporation
2500 Lake Cook Rd, CL-A

Riverwgods, |1 60015

HL7754 (VERS. 30/8-82) .
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