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paynwenty iy no bonger be required, a3 the option of Lender, 1 mortgage insurance coverage (in the umount and for the period-
that Lemder tequires) provided by an insorer approved by Lender again becomes availeble and ts oblained. Borrower shall ra?

the premiums requined o maintin songage inswranee in effect, or to provide o iass reserve, wnil the requirement for morigages
insurance erds in accordance wiih any writien agreement hetween Borrower and Lender or applicable law. hL

9. Inspection. Lender or #ts agent nay make reusonsble entries upon and inspections of the Property. Lender shui ﬂl\?‘
Borrower notice at the tene of or paar 1o an inspection specifying reasonible ciuse fr the inspection. ~

10, Condemnation. The proceeds of any award or claim fur dumages, divced or consequential, in connection with gy’
condemnation or other toking of any part of the Property, or Jor conveyance in licu of condemnation, are heseby assigied and
shall e pud 10 Lender,

o the event of o ol wking of the Propenty, the proveeds shall be applied 1o the sums seeured by thiz Secirity Insirumens,
whether or not then due, with any excess paid to Borrower, [n the event of o ourtial taking of the Property in which the fair
market vitue of the Properly Sinmediately before the taking s equal to or greamer than the amount of the sums secured by this
Securily Instrument immedintely before the taking, anless Borrower and Lender otherwise agree in writing, the swins secured by
this Security Instrument shall be reduced by the amoum of the preceeds multiplicd by the fellowing {Faction: (a} the 1ol
umow ol the suwd secured immedimely hefore the wiking, divided by (1) the fuir market value of she Propery inuediately
before the king, Anvehalunce shall be paid 1o Borrower. In the evemt of a partial isking of the Properly in which the fair
mrkel value of the Frogenty immedintely before the taking s less than the amount of the sums secured inmmediately befare the
king, unless Borrower aa bender otherwise agree in writing or unless applicable law otherwise provides, the proceads shall
be applied 1o the sums securs! 9y this Seeurity instriment whether or 3ot the sums are then due.

e Property is abandonss e Borrawer, or i, after notice by Lender to Borrower that the condemnor offers 10 make an
pward or settle o claim for damgey, Borvower fails to respond 1o Lender within 30 days after the date the netice is given,
Lander is athorized (e eollect and apply. iy proceeds. at its option, eitber to restoration or repair of the Praperty of 1 the sums
secured by this Security Instrament, whsibZeGr ot then due,

Unless Lender and Borrower otherwise agroe in writing, any application o) paoceeds o principal shall not extend or
pastpone the due date of the moathly payments wefeesad go in paragraphs | umd 2 or change the amount of such paymesis,

11, Boviower Not Released; Forbearanee Yy cader Not a Walver, Extension of the ime for peyment or modification
of amortization of the sums seeared by this Security Tistozment gramed by Lender o any successor in inierest of Borpower shall
mot aperate o redease the lability of vhe originat Borrower or Barrower's successors in interest. Lender shall not be required 1o
commcnee proceedings against any successor in interest or refuse to extend time for payment or otherwise modily anwirtization
of the sums secursd by this Security Insirument by reason of ay demand made by the origingl Borrower or Borawe s
sMecessors i interest, Any forbearance by Lender in exercising ary right or remedy shall nol b2 g wuiver of or preclude the
exervise of any right or raedy,

12, Successors and Assigns Bound; Joint aml Several Liabilicy: Co-signers, The covenwnts and sgreements of diis
Security Instrament shall bind and benefit the successors and assigns of Lemdesand Borrower, subject to the provisions ot
puragraph 7. Borrower's covenamts and agreements shall be joine und sevecal. Any Borrower who co-signs this Security
Instrument but does ot execute the Note: (1) is co-signing this Security Instrunegtsinly to mortgage, gonnt ad convey tha
Borrower's interest in the Property under the derms of this Security imstrusaent. (b} i i rersonalty obligated o pay the sums
secured by this Security Instrument; and (c) ngrees thit Lender and any other Borrower vay agree Lo extend, maodify, forbeur o
ke any accommadations with regard 1o the terms of this Securiry Instrument or the Note withoa that Bormower s ctausnit,

13. Loan Clarges. I the loan secured by this Security Instrument is subject (o a faw whick seis maxinam loan charges,
and that law is linally imerprcied so that the interest or other loan charges collected or 19 he cnilecfx?-in connection with the
boan exeeed the permirzed limits, then: (ay any such loan charge shal} be reduced by the amount iecesstry 1o recuce the charge
tor (he permiitged limit; and () any sums already ccllected from Borrower which exceeded permitied linaics vill be refunded io
Borrower, Lender may choose to make this refund hy reducing the principal owed sader the Note or by caking a direct
puyment 0 Borrower, W o refund reduces principal, the reduction will be treated as o partinl prepayient without ay
prepayment charge under the Note.

14, Notlces. Any notice 10 Borrower provided Tor in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The notice shall he directed 1o the Property Address
of any uther address Bosrower designates by notice 10 Lender. Any notice to Leader shall be given by first class mail o
Lender's uddress stated herein or any other address Lender designutes by notice 10 Borrower. Any noticz pravided for in this
Security Instrument shudl be deemed to hive been given to Bosrower or Lender when given as provided in tats paragrapls.

I5. Governing Law; Severability. This Security Instrument shall be geverned by federal faw and the law of the
jurisciction in which the Property is located. In the event that uny provision or clause of this Security Instrunwst or the Nuoto
conflicis with applicable faw, such conilict shalt not affecy other provisions of this Securivy Igstrument or tive Note which cun be
given effect without the conflicting provision, To this end the provisions of this Securily Instrument and the Note are declired
0 be severahle.

16, Borrower's Copy. Borrower shall be given nne conformed ¢opy of the Note and of this Secunty Insiruinent.

Form 3014 990
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5. Huzed or Property Insurunce, Borrower shall keep the impravements now cm\tmg or hereafler eveciad on the
Property insured sgainst Joss by fire, huzards included within the term “extemded covernge” and any other hazands, includiog
fNowds or Mending, for which Lender requires insurance. This insurance shill be maintained in the amounts wad for the periods
thut Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject w Lerder’s approval
which shill not ke unreasonably withheld. If Borrawer fails to maintain coverage descthed above, Lender may, at Lender’s
option, obtin coverape to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies und renewals shall be acceptable 1o Lender and shall include 2 standard mortgage cliuse. Lender
shall have the right w hald the poticies and renewals. If Lender reguires, Borrower shail promptly give to Lender all receipis of
puid premiums and renewal notices, 1n the event of loss, Borrower shall give prompt notice to the insizrance carrier and Lender.
Lender niy make proot of loss if not made promptly by Borrower.

Unless Lender and Borrawer otherwise agree in writing, insurance procecds shall be applied 10 restorstivn of repair of the
Property damaged., il the restoration or reparr is econanically feasible and Lender's security s not lessened, If the restoration or
repair is not ccanomically fensible or Lender's seeurity would be lessened, the insurance proceeds shall be applicd 1o the sums
secured by this Sceurity Tnstrument, whether or not then due, with any excess puid 10 Borrower. 1€ Barmwer shandons the
Property, or does rof unswer within 30 days # notice from Lender thal the insurance carrier has offered to sedtle a claim, then
Lender may colleet (n=insurance proceeds. Lender may use the proceeds to repair of restore the Property or ¢ pay sums
secured by this Secvnty initrument, whether or not then due, The 30-dny period will begin when the notice iy given,

Unless Lender and Norower otherwise agree in writing, any applicition of proceeds to principal shall not cxtend or
postpone the due dute of the/inonthly payments referred to in paragraphs t and 2 or chunge the mnournt of the puyments. 1f
under paragraph 21 the Property 1s aequired by Lender, Borrower's right to uny insurance policies and proceads resulting from
damage 10 the Property prior to the zesaisition shall pass to Lender to the exient of the sums secured by ihis Security Instrumenl
immedintely prior to the acquisition.

6. Occupancy, Preservation, Mainicosnce und Protection of the Propeny; Berrower's Loan Application; Leasoii'ds,
Borrawer shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrumem and shall contimue to cecepy the Property as Borrower's principal residence for at least vne year after
the dute of accupnney. unless Lender otherwise agroein writing, which consent shall not be unreasonably withheld. or unless a
extenunling circumstances exist which are beyoml Rarawer’s control. Borrower shall not destroy, damage or impair the
Property, wllow the Property to deteriorate, or commit waste-an the Propenty. Borrower shall be in default if arv forfeiture
action or proceeding, whetker civil or eriminal, is begun thit in Lender’s good faith judgment could result in forfeiture: of the
Property or otherwise muterinlly impaiz the lien created by this Necurity Instrument or Lender’s security intarest. Borrower may )
cure such a deilt and reinstate, as provided in parugraph 18, by casing the aciion or proceeding to be dismissed with a ruling
that, in tender's good (aith deternunation, precludes forfeiture of the Berrower’s interest in the Property or ither malerial
impairmuent of the lien creaied by this Security Instrument or Lender's Security interest. Borrower shall also be in defauii if
Borrower, during the loan application process, gave materially faise or inscourats-information or statcments 1o Lender (or failed
to provide Lender with uny material information) in connection with the loan e'idenced by the Mote, including, but ot limited
to, represemations concerning Borrawer’s occupancy of the Property as  principal rosi'ence. H this Secunty Instrument is un &
leaschold, Borrower shail comply with all the provisions of the lease. 1 Borrower acraires fee title to the Property, ¢
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower (ails 10 perform the covevants and agreements contained in
this Security Instrument, or there is a legul proceeding thin may significantly affect Lender’s riplits in the Property (such as 2
proceeding in bankrupicy, probate, for condemnation ar forfeiture or to enforee laws or 1eguiutions), “aen Lender may do amd
piy for whatever is necessary to prateet the value of the Property and Lender’s rights in the Property Lender’s actions mey
Include paying any sums sccared by o lien which hns priority over this Security Instrement, sppeaing in courn. paying

rensonable attorneys' fees and antering on the Property 1o make repairs. Aithough Vender may tuke action usder this paragraph
7, Lender does not have to do so.

Anry amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by thi
Seeurity Tnstrument. Unless Borrower and Lender agree to ofher terms of payment, these amounts shall bear inierest from the
date af dishursement ot the Note rie and shall be payable, with interest, upon notice trom Lender to Barrower requesting
piyment,

8, Morigage Insurance, If Lender required mortgage insurance as a condition of muking the loun secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason. the
murgige insurinee coverage required by Lender lnpses or ceases to be in effect, Borrower shall pay the premiwss required to
ohinin coverage substantinily equivalent 1o the mortgage insurance previously in effect, at a cost substaniially equivalest (o the
cost 10 Borrower af the mortgage insurance previously in effect, from an alernate mongage insurer approved by Lender, I
substantially equivalent mortgsge insurinee coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfih of the yearly mortgage insurance premium beng paid by Borrower when the insurance coveruge lapsed of ceased 10
be i effect. Lender will accept, use and retain these paymenis 85 a loss reserve in liew of mortgage insurance. Loss reserve
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24, Riders to this Secarity Instrument. 1f one or more riders are executed by Borrower and recorded together with thin
Security Instrument, the covenutt and agreements of each such rider shall be itncorporated into and shall amend and supplement
the covenants and agreements of Yits Zecurity Instrument us if the rider(s) were a part of this Security Instrument,

[Check applicable box{es)|
r Adjustable Rate Rider
J Graduated Payment Rider
Ralloon Rider
V.A. Rider

I,T ,-_] Condominium Rider 1-4 Family Rider
Planned Unit Development Rider Biweekly Payment Rider

| .__J Rate Improvement Rider __ Secand Home Rider
e 'r(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees fo the ter.ps and covenants contained in this Security Enstrument and

in any rider(s) executed by Borrower and recorded with it.
Witnesses:
: /. 7o
bL_( m__m(s~m)

66LLLLZ6

CLAIRE M uh‘lBE'"K -Borrower

o, {Seal)

Rormwer

{Seal) 4 {Seal)
-Barvower Bamower

STATE OF IL L% MJ% County ss:
, @ Notary Public in and for said county and state do hereby centify

CLATIRE M GERBECK, SINGLE NEVER BEEN MARRTED

, personally known to me Lo be the same person(s) whose name(s)

htfo5c me this day in person, and acknowledged that She

subscribed to the foregoing instrument, appeared
and pyrposes thergip set forth,
e

signed and delivered tihe suid instrument us ﬁ and voluntary 2¢f,
Given under my hand and official seal, this [ L day of

D Et WE R iulyft‘jﬂ: Notary Public

B@N"“@'iﬁm; 15 preparkd §: 39 GQOANCIATEEART EVERGREEN PARK, IL 606421984
_ Ny, NANCY A. NBECEI,,”‘, Form 314 90

Motary Pubitic, State of [linols
b Commmns o Ixgi-ae YT
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IT Lender excrcises tLJoml Q«lu:irjimrlcgclprL-in C;. QI shalY;ivc Borrowey notice of

aceeleration. The notice shull provide a period of nol less thun 30 days from the date the notice is delivered ar mailed
within whicl; Borsrower miust pay all sums secured by this Szcurity Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedics permitted by this Security Insirument withow
further notice or demand on Borrower.

66RLLL2E

BY SIGNING BELOW, Borrower accepts and agress to tii: #¢rims and covenants contained in this Adjustable
Rate Rider,

v e ﬁLZLZQaé (Seat)

CLAIRE M GERBE(K Borroeer

-Bgerower

- (Seal)
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