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NVey ASSIGNMENT OF ES_AND RENTS
RN . ‘

. THIS ASSIGNMENT made as of _ _ March 4 , 1993 by Harris

R Rank_Glencoe=Horthbrook, N.A., not personally but \ ant

s darad Fehrnary 23, 1993 and known as Trust No, L-334 : .
-gfkr , ("Borrower" or "Maker") ‘to FIRST BANK OF HIGHLAND PARK .
‘%}g* (hereinafter called the "Mortgagee" or "Bank"). L

1}215“ WHEREAS, Borrower has given to the Bank lts promissory note (the

“\A "Note") in the principal sum of $_1,500,000.00 .

?$;j‘ _ WHERERS, 'Borrower has further delivered its mortgage (the "Mortgageﬂ)l' y

“# - to secure tha mote, which Mortgage conveys the premises (the "Premises") - |
.8 described in Suhibit A hereto; and

WHEREAS, Borraoyer (hereinafter sometimes called the "undersigned") is
desirous of further securing the Note.

NOW, THEREFORE, the¢ undersigned, for and in consideration of these
presents, and the mutual aoreements herein contained and as further and -
‘additional security to the Mortgagee, and in consideration of the sum of
TEN AND No/100 DOLLARS ($10.00) to the undersigned in hand paid, the
receipt whereof is hereby ackrov)adged, do hereby sell, assign and
transfer unto the Mortgagee all leases of the Premises, or any part
thereof, together with all the renis, issues and profits now due and
which may hereafter become due undexr or by virtue of any lease, whether
written or verbal, or any letting of, or of any agreement for the use or
occupancy of the Premises or any part tpareef, which may have been
heretofore or may be hereafter made or agresd to or which may be made or: .
agreed to by the Mortgagee under the power: herein granted, together with .
all guaranties of any of the foregoing, it beiny the intention hereby teo-
establish an absclute transfer and assignment o all the said leases and-
agreements, and all the avails thereof, to the ifcrtaagee, and Borrower
does hereby authorize the Mortgagee (with or withovt taking possession of
the Premises), to rent, lease or let all or any portien of the Premises
to any party or parties at such rental and upon such -terms, in its
discretion as it may determine, and to collect all of =zail avails, rents,
issues and profits arising from or accruing at any time hereafter, and
all now due, or that may hereafter become due under each aur all of the
_ leases and agreements, written and verbal, or other tenancy e~<isting or
"' " which may hereafter exist on the Premises, with the same righis and power

-+ and subject to the same immunities, exoneration of liability and rights
&% recourse and indemnity as the Mortgagee would have upon taking
E%ssession of the Premises pursuant to the provisions hereinafter set

orth.

* First American Title ¢
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& The undersigned represents and agrees that no rent has been or will
ﬁi paid by any person in possession of any portion of the Premises for
Wore than one installment in advance and that the payment of none of the
rents to accure for any portion of said Premises has been or will be
waived, released, reduced, or discounted, or otherwise discharged or
compromised by the undersigned without first obtaining the consent and
approval of the Bank, which consent will not be unreasonably withheld.
The undersigned waives any right of set-off against any person in

possession of any pertion of the =-=——-w--scccncces=-. ety o 2 B
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Premises for more than one installment in advance and that the
payment of nhone of the rents tc accrue for any portion of said
Premises has been or will be waived, released, reduced, or
discounted, or cotherwise discharged or compromised by the
undersiqned without first obtaining the consent and approval of
Bank, which consent will not be unreasonably withheld. The
undersigned waivas any right of set-off against any person in
possession of any portion of the Premises. The undersigned agrees
rnot to make any other or further assignment of the rents or profits
or leases prior to the release of this Assignment.

The undersigned agrees and represents unto Mortgagee, its
successors &“nd assigns as follows:

(1) attached as Exhibit "B" is a schedule of all leases
v»iating as of the present date with respect to the
Preamises or part thereof (the "current leases"}; all
amenavents to the current leases are designated on the
aforesaid schedule; the undersigned is the sole owner
of the (eitire lessor’s interest in the current leases;

(id) no default exists on the part of the lesscr or lessee
named in tie current leases, or their successors and
assigns, under-the terms, covenants, provisions or
agreements therein contained and there exists no state
of facts which, with the giving of notice or lapse of
time or both, woula, constitute a default under any of
the current leases;?

'610602E6

(iii) the current leases are valid and enforceable in ac-
cordance with their tevms and shall remain in full
force and effect irrespective of any merger of the
interest of lessor and lesssce thereunder; -

(iv) if any of the current leases rroovides for the abate-
ment of rent during repair of ke demised premises
by reascn of fire or other casual*y, the undersigned
shall furnish rental insurance t¢ Mortgagee in amount
and form and written by insurance companies as shall
be satisfactory to Mortgagee;

(v) except for modifications or amendments of the Lease
referred to on Exhibit B hereto,
which are reguired as a result of the Box&owﬂr enter-
ing into Leases to individual tenants and whnich do
not affect the security of Bank, the undersignid shall
not hereafter terminate, modify or amend any o~ the
current leases or any of the terms thereof in ary
material respect without the prior written consen?’
of Mortgagee and any attempted termination, modifi~
cation or amendment of said leases, or any one of

2 .
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them, without such written consent shall be null and
void;

(vi) the undersigned or the beneficiaries of the under~
signed shall perfoerm all of the undersigned’s cove-
nants and agreements as lessor under each of the
current leases and shall not suffer or permit to
occur; any release of liability of the lessee there-~
in, or any right of the lessees therein to withholad
payment of rent; .

(vii) if so requested by the Mortgagee after default under
the current leases, the undersigned or the beneficia-
ries of the undersigned shall enforce any one or
several of the current leases and all remedies avail-
able to the undersigned against the lessee therein

riomed. :

Nothing hurein contained shall be construed as constituting
the Mortgagee a "mortgagee in possassion” in the absence of the
taking of actual pussession of the premises by the Mortgagee
-pursuvant to the preovisions hereinafter contained. In the exercise
-of the powers herein granted to the Mortgagee, no liability shall
ba asserted or enforced acainst the Mortgagee, all such liability
being expressly waived ard released by the undersigned.

The undersigned further agrees to exacute and deliver

immediately upon the request of the Mortgagee, all such further .

asgurances and assignments in cre Premises as the Mortgagee shall
from time to time reasonably rechire. '

: Although it is the intentioh cf the parties that this
assignment is a present assignment,-ii is expressly understood and
agreed, anything herein contained to *fe contrary neotwithstanding,
that the Mortgagee shall not exercise @7v of the rights and powers
conferred upon it herein until and unless cne of the following
events shall occur, which shall constituiirs Events of Default
hereunder; default shall be made in the pavuwent of interest or
principal due under the Note or default shall occur in performance
or okservance of any of the agreements or conditions in the
Mortgage or default shall ke made in the perfoxrance or observance
of any of the conditions or agreements hereunder. cz a default in
any instrument now or at any time securing the Nots or the debt
evidenced thereby or by any extension thereof, and, in =ach
instance, all applicable grace periocds, if any, shall have expired,
and nothing herein contained shall be deemed to affect or impair
any rights which the Mortgagee may have under said Note ans
Mortgage or any other instrumenit herein menticoned.

, In any case in which under the provisions of the Morigaze
the Mortgagee has a right to institute foreclosure proceedings,
whether before or after the entire principal sum secured thereby is

3 : : .
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declared to be immediately due, or whether before or atfter
institution of legal proceedings to foreclose the lien thereof or
before or aftexr sale thereunder, forthwith, upon demand of the
Mortgagee, the undersigned agrees to surrender to the Mortgagee and
the Mortgagee shall be entitled to take actual possession of the
Premises or any part thereof personally. or by its agents or
attorneys, and Mortgagee 1n its discretion may, with or without
force and with oxr without process of law, enter upon and take and
maintain possession of all or any part of the Premises, together
with all the documents, books, records, papers and accounts of the
undersigned or then owner of the Premises relating thereto, and may
exclude the undersigned, its agents o1 servants, wholly therefrom
and may as attorney in fact or agent of the mortgagor, or in its
own name 25 wmortgagee and under the powers herein granted, hold,
pperate, maiinge and contrel the Premises and ceonduct the business,
if any, theiezf either personally or by its agents, with full pcwer
to use such neusures, legal or eguitable, as in its discretion or
in the discretion of its successors or assigns may be deemed proper
or necessary to enforce the payment of security of the avails,
rents, lssues ana profits of the Premises, including actions for

. the reccvery of rerc/ actions in forceable detainer and actions in
distress of rent, heieby granting full power and authority to
exercise each and every »f the rights, privileges and powers herein
granted at any and all Lines hereafter, and with full power to
canhcel or terminate any lense® or sublease for any cause or on any
ground which would entitle undersigned to cancel the same, to elect
to disaffirm any lease or sublease made subsequent to the Mortgage
or subordinated to the lien thzreof, to make all necessary or
proper repairs, decorating, renewals, replacements, alterations,
additions, betterments and improvements to the Premises that may
seem Jjudicious, in its discretion,/tc insure and reinsure the same
‘for all risks incidental to Mortgavee’s pessession, operation and
‘management thereof and to receive all .such avails, rents, issues

and profits.

The Mortgagee shall not be obligatea to perfocrm or
discharge, nor does it hereby undertake to rarform or discharge,
any obligation, duty or liability under any lrases or rental
agreements relating to the Premises, and the undersigned shall and
does hereby adree to indemnify and hold the Morisagee harmless of
and from any and all }liability, loss or damage which it may or
might incur under any leases or under or by reascou of the
- assignment thereof and of and from any and all clains and demands
whatsoever which may be asserted against it by reason of any
alleged obligations or undertakings on its part to peisform or
‘discharge any of the terms, covenants or agreements concajned in
said leases. Should the Mortgagee incur any such liabilicy.. loss
or damade, under said leases or under or by reason of the
assignment thereof, or in the defense of any claims or demands the
undersigned agrees to reimburse the Mortgagee for the amount
therecf, including direct costs, direct expenses and reascnabi=
attorney’s fees, immediately upon demand. “Anything herein to the

. _ a4 _
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contrary notwithstanding, no provision of this Assignment shall
relieve or release Mortgagee from or reguire the underszigned to
indemnify the Mortgagee against (a) any sums voluntarily expended
" by the Mortgagee to discharge claims or demands under leases for
which it has no legal liability, (b) its own negligent or willful
acts or omissions and those cf its employees or agents ard (c) the
.obligation to account to the undersigned for all rents and other
funds collected and all monies disbursed under the terms hexeof.

The Nortgagee in the exercise of the rights and powers.
conferred upor it by this assignment shall have full power to_use
and apply the evsile, rents, lssues and profits of the Premises to

the payment of ur-on account of the following, in such order as the

‘Mortgagee may determine:

(a) To thz payment cf the operating expenses of the
Premises, includirg cost of management and leasing thereof
(which shall includz veasonable compensation to the Mort-
gagee and its agent or-agents, if management be delegated to
an agent or agents, and- it shall also include lease commis-
sions and other compensation and expenses of seeking and :
procuring tenante and entering into leases), establish claim
for damages, if any, and pramiums on insurance hereinabove
authorized;

(b} To the payment of taxes znd special assessments
now due or which may hereafter becore due on the Premises;

‘ (c) To the payment of all repairs. decorating, re-
newals, replacements, alterations, additlans, or better-
ments, and improvements of the Premises, 1ac;uding, without
limitation, the cost from time to time of installing or
replacing such fixtures, furnishings and equiﬂnent therein,
and of placing the Premises in such condition as w'll, in
the reasonable judgment of the Mortgagee, make it readily
rentable;

(d) To the payment of any indebtedness secured by
the Mortgage or any deficiency which may result from any
foreclosure sale. - ‘

The undersigned further specifically and irrevocably
authorizes and instructs each and every present and future lessee
~or tenant of the whole or any part of the Premises to pay all
unpaid rental agreed upon in any tenancy to the Mortgagee upon
~ receipt of demand from said Mortgagee to pay the same.

It is understood and agreed that the provisions set forth in
the assignment herein shall be deemed a special remedy given to the
Hortgagee, and shall not be deemed exclusive of any of the remedies
- granted in the Mortgage, but shall be deemed an additional remedy
and shall be cumulative with the remedies therein granted and

5 _
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"elsewhere granted in any instrument’semuring the Note, all of which

remedies shall be enforceable concurrently or successively.

o Whenever the word undersigned' -is mentioned herein, it is
‘hereby understood that the same includes and shall be binding upon
successors and assigns (including successors by consolidation) of
the undcrsigned, and any party or parties holding any right, title
or interest in the Premises by, through or under the undersigned.
All of the rights, powers, privileges and immunities herein granted
and assigned to the Mortgagee shall alsec inure to its successors
and assigns, including all holders, from time to time, of the Note.

It is expressly understood that no: judgment or decree which
may be entered on any debt secured or intended to be secured by the
Mortgage shall cperate to abrogate or lessen the effect of this
instrument, bu% +*hat the same shall continue in full foxce and
~effect until the(pavment and discharge of any and all indebtedness
"secured by the Morig:ige, in whatever form the said indebtedness may
be until the indebtacdness secured by the Mortgage shall have been
paid in full and all bills incurred by virtue of the authority
herein contained have lbe~cn fully paid out of rents, issues and
profits of the property, /or by the undersigned, or until such time
as this instrument may be voluntarily released. This instrument
shall also remain in full toree and effect during the pendency of
any foréclosure proceedings, Ynth before and after sale, until the
issuance of a deed pursuant to % /foreclosure dacree, unless the _
indebtedness secured by the Mortgage 1ls fully satisfied before the
expiration of any pericd of redemption.

This Assignment is executed _by Fsrris Bank Glencoe-Northbrook, N.A.,
not personally bubt as Trustee under a Trust fgreement dated February 23, 1993

and known as Trugt Wo. L-532,

All covenanis and conditions to be
performed hereunder by said Trustee :

are undertaken by it solely as Trustee as afcreraid and not indi-
widually, and no personal liability shall be asserted or be
enforceable against ___ aforesaid Trustee :

by reason of any of the covenants, statements, r:}:asentaticns or
warranties contained in this Agreement. SR
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g - IN WITNESS WHEREOF, the undgadis % as executed this
. Agreement the day and vear first ove.

*’S’,;' Q\,_% .c-“’-

Hania Bank Glenceoe~Northbrook, N.A.,
not personally but as Trustee U/A/T/S
dated Fobruary 23, 1993 and known as
Trust No - L=-532 :

By:_
;I‘ita

"ATTEST:

Titles:_. {
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PARCEL 1:

THAT PART OF LOT 4 LYING EAST OF THE EAST LINE OF THE RIGHT OF WAY OF
CHICAGDO, EVANSTON AND LAKE SUPERIOR RAILROAD (EXCEPT THE SQUTH 35-1/2 FEET
THEREOF) IN J. M. MEYERS AND OTHERS SUBDIVISION OF THAT PART OF LOT 6 LYING
WEST OF THE GRAVEL ROAD IN THE ASSESSOR'S DIVISION OF THE NORTHEAST
- FRACTIONAL 1/4 AND THE EAST 32 RODS OF THE NORTHWEST 1/4 OF SECTION 19,

~ TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

"'fv.COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF LOT 3 EAST OF AND ADJOINING THE EASTERLY RIGHT OF WAY LINE OF
THE CHICAGO, EVANSTON AND LAKE SUPERIOR RAILROAD IN J. M. MEYERS AND OTHERS |

" SUBDIVISIOM OF. THAT PART OF LOT 6 LYING WEST OF THE GRAVEL ROAD IN THE

- ASSESSOR'S DIVISION OF THE NORTHEAST FRACTIONAL 1/4 AND THE EAST 32 RODS OF
THE NORTHWEST }/4 OF SECTLON 19, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MURIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

: LOTS 3 4, 5 AND 6 IN BLOCK 1 IN THE RESUBDIVISION OF BLOCK 1 AND 2 OF
'ﬁﬁ.‘NHITE’S ADDITION TO EVANSIO4 BEING PART OF THE NORTHEAST 1/4 OF SECTION 19,
VL TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD. PRINCIPAL MERIDIAN, IN COOK
COUNTY, II LINOIS(Q ‘
by

PARCEL 4: ::

i THE EASTERLY 95 EEET OF LOT 1 AND 2 IN BLOCK 1 IN THE RESUBDIVISION oF

?f,;anocxs 1 AND 2 OF WHITE'S ADDITION TQ EVANSTON IN SECTION 19, TOWNSHIP 41
"/ "NORTH, RANGE 14, EAST OF THE THIRD PRINCEAP‘ MERIDIAN IN COOK COUNTY,

'"thILLINOIS

" PARCEL 5:

o oLor 1 (EXCEPT THE WEST 60.0 FEET) OF J. M. MEYERS A OTHERS ADDITION TO
;' EVANSTON, IN SECTION 19, TOWNSHIP 41 NORTH, RANGE 14 FAST OF THE THIRD

g PRIN”IPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

" PARCEL 6:

© THE NORTH 28 FEET OF LOT 7 IN THE RESUBDIVISLON OF BLOCKS 1 APO 2 IN
- WHITE'S ADDITION TO EVANSTON, BEING A SUBDIVISION OF PART OF THZ SOUTH HALF
OF THE NORTHEAST QUARTER OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 1u, EAST .

OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS. R

;fthARCED 73

g THE SOUTH 35-~1/2 FEErp OF THAT PART OF LOT 4 LYING EAST OF CHICAGO EVANSTON
AND LAKE SUPERIOR RAILROAD IN J. M. MEYERS AND OTHERS SUBDIVISION OF THAT

PART OF LOT 6 LYING WEST OF GRAVEL ROAD IN ASSESSOR'S DIVISION OF SECTION

-~ 19, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL" MERIDIAN IN

", COOK COUNTY, ILLINOIS.
1. Tax No. (PIN) 11-19-105-028 (affects Parcels 1,2,5 and 7) , _
411 in

2. r " 11-19~214-003 ( "  Lots 3 and 4 in Parcel 3) E
o :3' : " Mo 11-19-214-004 ( " Lot 5 in Parcel 3) { Volume
R T "o11-19-214-005 ( " Lot 6 in Parcel 3 ( No. 058
o5, M " 11=19-214-002 ( ¢ Parcel 4) ( ' _
P TR "o 11-19-214-029 ( - M Parcel 6) (
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