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THIS MORTGAGE- (“Securily'lnsu'ummt") isigivemon - -MARGH: 48 <t it
Tho mortgagot Is SUSAN G/HEDSTROM, DIVORGED NOT SINGE: nmmmsb e
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whoseaddrchis'= : _
: T R i R R N "("Borit:'Wcr")."I‘hlsfSectiritylnsl:umc‘ﬁtisf
gwcnao S Snﬁ .»‘ERMOR'I‘GAGB CORPGRA'ITIG)N A LI D

undeor ihe: laws of . TH'E.S"A'ZE ‘)FfW'ISCONSIN ot
4201 E-UGLID AVENUE e

: o which' is"'di‘g‘hﬁi'zed and  existing
, ‘and'wiose addres.ng AL T S T e
HULLING MEADOW&JJ iL"GOOOB’: A S R

TR T e e g ("Lendcr") 'Bbrmwer hwas
I.endcn lhe principal sum ol' ONE HUNJRED NiNE THOUSAND SEVEMTV E'EVEN AND NOM OG- :

G o ‘Doltars - (U.8; $ 1109,077.00)" “This deh isevidenced by Borrowsr s’ noto
dated ahu same dau: as thls Secumy Instrutment{ “Note" ), which providés Ior monthly payments, with the full debt.’ if! not
paid earlier, dus and payable on AP QIL 1, 2023

. This Security Inqtrumcnl
securcs 10-Lender: - (ay the repaymen of the:nckie -'idonccd by the Notc. withiinterést, -andiall senevals; exiensionsiand

modifications; (b} the payment of all other sums, ik interest; “advanced uniler paragraph-6 o protect the secarity 'of this
Security Ingtrumeny; and () the performance of Eor/¢ver's covetiants and agreemients under this:Security Instrumeéat and

the-Note,, For this purpose. Borrower does hercby mou; ‘agc. gram aml ‘ceinvey o' Lender, - lhc fonowfng dcscﬂbed pmpcriy
locatedin ;¢ ey CO0K i shesthaZounty Tlinois: - :"

WOER 7(7f 4/

LOT 2671 IN ELK GROVE VILLAGE:! SECTiON 8, GEING A SUBD!VIS’ON IN: THE
SOUTH /2 QF. SECTlO_N‘SGd TFD‘S\{“SHIP

P FANGE 11 EAST OF THE THIRD C
céhap DOCTOBER 23, 1959A

[ LT

(Such propanyfhaving baan purchased mswhale orin: pan wlﬂh !heisuma secured hereby ) S
EREAES Tl'ax' K.cy No* 08—33-413-003-0009

£EE602E6

LA N

. whlchhasthe*‘addrm Df 540 PlNEWGOD DF“VE L “ELK GFIOVE VfLLAGE v

- BYETS : [qu R [ i SR Ecl[y] B

Titinols - -reooo-r “-’(-"-Pi‘opcny"'%‘dﬂms“} : o SIFERER
TN {leCode] [EER ALkt

T!EJGETHER WITH all the impromnenls now or hcmmer- m'ec!ed on'the’ pmptmy,- anc! al. eesements nghm it
appunmances rents;rayaltics, mincral; oil and’ gas rightsand profils; ' waer rights and stock-and afl fixturcs nowor -~ -+
hereafter-a part of the property. Al replacéments and additions shiall slso bzcovcrcd by tms Sccunty \]nslrum«:nl. AII of

KRR

mei‘uregoingismfcrred tomthts’Secunty Insnumemdslﬂe"l’mpcrty RIS P R Pttt by ‘v::
RV I ST PR PRI B Wi T [RPORE S "E-;“
el » - BORROWER: C{)VENANTS lhal Borrower is'lawfiilly seized of the'csints hereby conveyed and las the right '+ {-’Aj

lo'mngage' grant and ‘convey the Praperty and thit the Propertyiis:uhencuribered, “except for ercumbrances of record. Py

Borrowier wearrants and will dcfend gcncraily the: ﬁl}c to the Prupmy ngainsl afi‘claims and demands; - sibject w-any i
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1f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants.and agreements contained in this Scourity Instrument, or there is a legal proceeding that may significantly affect
Lender’ 5 rights in the Property (such as & proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then
Lender’ may do and pay whatever is necessary 1o proiect the value of the Property and Lender’s ngh!s m lhc Propcrty. including
payment of taxes, hazard insurance and other items mentioned in Paragraph 2, e
Any amounts disbursed by Lender under this Paragraph shall become af addmonal dcbl nf Borrower d'bq‘sccurod by
this Security Instrument. These amounts shall bear interest from the date of dlsbu:scmmt. atthe Nmb raté md at lhc option of
Lendcr :shatl be immediately duo and payable. N e I
. 7. Condemnation. The procewds of any award or claim for damages, dirct.l. or conmqucnﬁnl 1 oonncclion with any
condcmnatlon or other taking of any part of the Properly, or for conveyance implucc of condemnation; are hiereby assigned and
shall'be paid 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument.  Lender shall apply such preceeds 1o the reduction of the indebtedness under the Noto and this Security
- Instrument; firstto any detinquent amoums applied in the order provided in Paragraph 3, and then to prepayment of
. principal. Any application of the procecds 10 the principal shall not extend or postpone the due date of the monthly payments,
" which are referred 1o in Paragraph 2, or change the amount of such payments. ‘Any’excess proceeds over an amount required to
pay all outstanding indebledness under the Note and this Sccurity Instruiment shall be paid to the entity legally entitled lherem
-1t @ Fees. Lender may collect fees and charges authorized by the Secrcmry
9 Grounts tor Accaleration of Debt.
i (e)yDefaid; - Lender may, except as limited by regulations-issued by lhe Sccrotary -in the case of payment defauits,
' require immediate payment in full of all sums sccured by this Security Instrument if:
STIR o (i) Tsorsawer defaulis by failing to pay in full any monthly payment requued by Lh|s Secumy Instrumcnt pnor
g +10-0r ¢o L due date of the next morghly payment, iog: 1 2w PRI i
- (i) Borrowr.s defaults! by falling. fur " pcriod of lh rty days. loperform nny mhcr nbhgauons comnlned ln thn
: +Security Instrucient: I T S O A T E S I R N PP RN
. (b) Bats Without Credic a,pronl Lcndcr shali ir pcrmiued by, appllcablo daw:and with'the prior approval of the
Secremry. require irim :diate payment in full of all the sums securcd by this Security Instrument if:
i (i) -All or part of .c Property, or a.bensficial intercst in a frost owning all or part of the Property, (s sold or
otherwise transferred (sthor than by devise or descent) by the Borrowers, and
(i) The Froperty is ot ocupied by the parchassr or granted as-hig or her principal residence, or the purchiwer
or grantee docs so occupy the @ronerty but kis or her credit has not becn approved in nccordance with the
requircments of the Sccretary, A

(c) No Walver. If circumstances occur ths: wouid pcrm:t Leidei 10 fequire immediate payment in fufl, but Luldere
does not require such payments, Lender does not waive Hs rights with respect to subsequent events,

(&) Regulstions of HUD Secratary. It many cizcomstances mgulaﬂons issued byithe Secretary will limit Lender!s nghts,
in the cise of puyment defaults, to require i mediste payment' m fuil and forcelose if not paid. . This.Security.:-
Instrument does not suthorize accelerntion or o/ cclosure if not pcrmitlcd by regulations of the Secrcw.ry

{e) Morigsge Hots insured; Borrower agrees that 51,272 his Securily Instrument and the note sceurcd thercby not be
cligible for insurance under the National: Housing At wthin-.:60 days: : fromtho date hereof, Lender -may, st its -
opuon and notmlhsmndmg anylhmg in Pamgmph 9, rqu m lmmcdmlc paymcm m full of all sums secured by this

from the date hercof, dcclmmg 1o insure; this Security. Ins!rmr.n ang the note secured thereby, shall be deemed,
conclusive proof of such incligibility. Notwithstanding the forr suing, this option may not be exercised by Lender
- when the unavmlabnlny of imumncc is solcly duc to Lcnder s fallur' wemita mongagc msurnncc prcmmm o the
Secretary . AT IE ! .
= .10, Hniumtomont Borrower has @& rtght lo bc remstmnd |l‘ Lender has e awed nmmoﬂisw paymcm in full because
of Borrower's failurc to pay anamountdue under the Noic or this Security Instrumeni. - This right' apphcs even after: -
foreclosure proceedings are instinnted. - To reinstate the Security Instrument; Borrower shall tender'in.a lump sum
all amounis required to bring Borrower's account current including, . to the: extent they arc. ob}aations of Borrower under
this Sccurity. Instrument, foreciosure coxts-and reasonable. and: customary attorneys” fees.anid cxpenses:properly associaled
with the forectosure proceeding. - Upon reinstatement by Borrower, thig Security: instrument and Zae cbligations.thatit - -
secures shall remain in effect as if Lender had not required immediate paymentin full.- Howevel: L/ ncsig nat required
to permit reinstatement if; (i) Lender has accepted reinstawement after the commoncement of foreclosire anceedings: == =
within two years immediately preceding the commencement of -a cumznt foreclosure proceeding, (i) reirstatement will
preclude foreclosure on different grounds in lhe future or (ui) mmstawnwm wnll adverscly affect thc prlu aly nf the licn :
created by this Security Instrument. I RRRIIIT
11, Borrowsr Not Releasad; Forb-at-nnn lly undnr Nai *® \Vnhnr. Eanston of ihc time of paymcm or
modification. of amortization of the sumns sccured by this Security Instrumient granted by Lender to any successor in inlerest
of Borrower shall not operate 1o releass the lability:of the ariginal Borrower .or. Borrewer 's: successors- in interest. -Lender
shall not be required w.commence proccedings against any successor in interest or refuse o extend time for payment or
otherwise modify amortization of the sums secured by-this Secarity Instrument by reason of any demand made by the original
Borrower:or Borrower's successors in interest. -Any !‘orbearance by: Iamder in exercsmng any nghl. or rcmcdy shall nm be
a waiver of orpreclude the exercise of any right or remedyi <t L I
+.. 12, Sucoessors snd Assigne Bound; Joint and s.vcral l.llhilltv. CQ-Signars Thc wvcmms and agrecmems ot’
this Security Instrument shall bind and benafit the successors and assigns of Lander:end Borrower,; ' subject: wo the provisions
of paragraph 9.b. Borrower's covenants and agreements ghall be joint and severalis Any Borrower who cao-signs this Scourity. - ¢ .
Instrunent but does not exccute the Note: . (a) Is-co-signing this Security'Instrument only to morigage,; grant aind convey.that - CJ L
Borrower's interest in the Property under the terms of this-Sccurity Instrument; - (b) is not personaliy obligated 1o pay the sums
secured by -this Security lnsprument; - and (c) agrees that Lender and any other:Borrower may agree (o extend,:modifly; forbear
or make any accoynmodations with regard o the tarms of this Sceurity Instrument or the Notc without that Borrower's consent
g 13. Motices. - Any notice to Barrower provided for in this Security Instrament shall he given by delivering it or by
mrailing it by first class mail uniess applicable law requires use of another method:- The notice sisall be directed to the
Property Address or any other address Borrower desigiuates by notice 1o Lender, < Any notice 10 Lender shall be given by
fiest class mail o Lender’s sddress siated herein or any address Lender derignares by notice 1o Borrower.: Any notice -
provided for i this Socurity- Instrument shall be deemad o have been given 16 Botvower or Lender when given av provided
{(page 3 of 4)
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Loan No: 5296108 U NOFFI lAL—JCCD RPY

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 18TH day of MARCH, 1993 and
is incorporated into and shall be decmed 10 amend and supplement the Morngage, Deed of Trust or Security Deed ("Security
!nstrumcm") of the same date given by the undersigned ("Borrower™) 1o secure Borrower's Note ("Note™} to

SHELTER MORTGAGE CORPORATION

{the "Lender™) of the same date and covering the property described In the Security Instrument and locawed at: -

(Property Address) . ) Hw

3
§ 640 PINEWOOD DRIVE | ELK GROVE VILLAGE, IL 60007 =
i

THE NOTE SCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Ti5. PIONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BSORROWER'S (NTFREST RATE CAN CHANGE AT ANY ONE TIME AND AND THE
MAXIMUM RATE TR*F. RORROWER MUST PAY. -

ADDITIONAL CONVENANTS. In additon o ths cuvcnams and agreements made in mn Security Inslmm\,m, Borrower
- amd Lendc: funhcr covenant and agrec ns {ollows:

[NTEREST RATE AND MONTHLY PAYMENT C dﬁNGES _

(A) Chsnge Date ‘o~ . o .
... The inwerest rate may change on the first day of ~ JULY , 1994 and that day of each
. succeeding year. "Change Daw” means each datc on which the intexes? rote could change.

{B) The index o

Beginning with the first Change Date, the interest rate will be based o o7 Sdex. "Index" means the weckly :
average yicld on Unitcd States Treasury securities adjusted to 2 constant mamr'ey of one year, as made availablc by the Federal
Reserve Board,  "Current Index" means the most recent Index figure available 75 days before the Change Date. If the Index (as
defined above) is no longer available, Lender will use as a new Index any index presrribel by the Secrelary. As used In this
Rider, "Sceretary” means the Secretary of Housing and Urban Development or his or her disignee, Lender will give Barrower
‘notice of the new Index. :

i1r 0 1 {€) Caloulation of Intersat. Rate Changes
« ;Before.cach-Change Date, Lender will calculate 2 new interest rats by addlng B fhargin of
it (TWOANDNOAQD-; 0 5 i -
| ppescentagepoints ( 2.00 %} w he current Index and rounding the sum 1o the ncarcst onc-cighth of one percenlage
. point (0.125%). Subject to the limits staied in Paragraph (D) o!’ this Rider, Ihis rounded amount will be the r7wy interest mie
until the next Change Date.

{D) L.imhts on Intersst Rate Changes o o ‘ N =
) _ "The Interest rate will never increase or decrease by more than one perceniaga point (1.0%) on any smglc Chung: Dmc
The interest rate will never be more than five percentage points (5.0%) higher or lower than the initinl interest rate. v
{E) Calculation of Paymant Change
If the interest rate changes on a Change Date, Lender will calculabe:the amount of, monthly payment of principal and mtcrost ’
which would be necessary (o repay the unpaid principal balance in full at to matiirity date at the new interest rate through
substantially cqual payments. In making such calculation, Lender will liso the unpaid principal halance which would be owcd on
the Chango Date if there had been no-default'in payment onithe Note, reduced by:the:amount of phy:prepayments, o principal; -
The result of lhis calculauon will bc the amount of t.he new monthly paymcnt of pnnc pa.l and interest,
e g el [EUREERE P R DRI DR EEE R DA
i+ (F}Nolloaotcmngu ey N N P S AT IRY S “ e angE g .
ne i cLender will give notice o Borfower ol any clmngc In lhe inlctcst mw*and monih!y pnymcm amoum The noucu must be
3 givon at least 25 ‘days;bofore the new:monthiy payment amount is'dug, and.must set:forth (i):the daie of the:notice; (if) the 1
nChange: Date, (iil) the old interest sate, (iv) the-now interest rate, {(v) the new: monthty. payment amount, (vi) the Current lndcr.
srandithe date:it: was published, (vii) the method of caleulating tho: change;m mmhly paymcm amonm. and (vm) any olher
N infmmaﬂm wbnch muyberequimd bylawfromtimetoume."'“ ' e ks

R A lt( AR oo b b Ty Git R

FHA MULTIST’A’[‘E ADIUS‘!’A BLE RATH RIDER -
MICDSASY, o 2yirios (i3 b
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