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9, Enapoction. Lender or its ﬁgcnl iy make rensonable eniries uport and inpections of the Propeny. Lender shal) -

~ give Boerower potice al the time of or prior to an inspection specifying rcasonable covse for ihe inapection.

10, Condemnatlon. The procecds of any award or clain for damages, direct or conveguential, in connestion w :th -

any condomnation or other taking ol any part af the Property, or for conveyance in lieu of condemnation, are hereby assigned -

and shall be paid o Londer.

In the event of u tolul taking uf the Property, the proceeds shall be nppllnd 1o the sums nccurul by thik Security im.truuv.m
whether or not then due, with any excess paid to Borrower. In the event of a pantisl taking of the Properiy w which the
fair market vajue of the Property immediately before the taking is cqual (0 or greater than the amount of the sums scured

by this Security Inslrumens immediately hefore the taking, unleas Borrower and Lender olherwise ugree i writing, the sums

~ secured by this Security Instrument shull be reduced by the amount of the proceeds muitiplied by the followmg fraction.

(#) the total amount of the sums secured immediately before the wking, dividesd by (b) the fair market value of the Propeny |
immaediately hefor: the taking. Any balance shall be pald 1o Borrower. in the event of a panis) teking of the Propeny in
~ which the fair ciakot value of the Proporty immediately before (he taking is less than the amount of the sumy secured im-

. madiately before th teking, uniess Borrower and Londer otherwise agree In writing or unless applicable Inw otherwise pro.

~ vidon, the El'ucudl sul! k2 upplisd 0 the sums secured by this Security Instrument whether or not the sums are then due.
' Ify

‘ e Property '« srendoned by Borrower, ar if, alter notice by Lender to Borrower thit the condemnor offers o
. make xn sward or settla & <(ai for damages, Barrower fails 10 reapond tu Lender within 30 days afier the dute the notive

is given, Londar is suthorized « fo'lec: and apply the proceeds, al it option, cither 1o mmnmm of repair of the Pmpeny .

of to the sums secured by this Se:uiily Instrument, whether or not then due.

Unless Londer and aonwor e acewise agroe In writing, any application of proceeds w principal shali nct exterd : ‘:

- of posipons the dus date of the momthly F, wents ceferred to in paragraphe | and 2 or change the cmwount of such payments.
~ I, Borrowsr Not Relsased; Forbrarcece By Londer Not & Waiver. - Exiension of the timic for payment or
wodification of amortization of the sums seckrad by this Security Instrument granted by Lender to say successor in inkeresl
- of Borrower shall not operate (o release the labllt of the original Borrower or Barrawer's successors in interes. Lender
. shall pot be requited Lo commence proceedings sguinz Zay successor inn interest or refuse to extend time for payinent or

otherwise modify amontization of the sums secured by tni Security Instrument by reason of any demand made by the originagl -~

Borrower or Borrower's successors in inleresi. Any forbes sncv by Lender in exercising any righq or remedy shall not he

- waiver of or pisclude the exercise of any right or remea;:

11, Successors and Assigns Bound; Joint and Severit? JArbllity; Co-slgners.  The covenumts und apn:smrnh. o

this Security Instrument siall hind und benelit the successors and wesigrs of Lender and Borrower, subject 1o the provisons

" of paragraph 17, Borrower's covenanis und agreements shall be joint ans scverul. Any Burrower wha co-signs this Security

Instrument but does not execute the Note: {a) is co-signing this Security inyrument only e mongage, grant and convey that

E Borrowet's interest in the Property under the terms of this Security Insiument;{h) is not personally obligsted 1o pay the

- sums secured by this Security Instrument; and (c) ugrees that Lender and any oher darmower may agree 1o extend, modily,
forbegr or muke any uu.ummm!uliuns with regard (o the terms of this Security fnstreap<it ar the Nove witheut il Borsowes s
_consent,

(1 Loan Charges. If the oan secured by this Security Instrument is subject 26 alrw whu'h sels HXimum Joun

charges, and that law is finally interpresed so that the interest or other loan charges cullmrd ol i e collected in connection

with the Joan cxceed the permined limia, then: (a) any such lown charge sha!l be reduced by the ameunt necewsary 1o reduce

the charge v the permitted limit; and (b} any sums already collected from Borrower which excesded permitted limity will
be refunded 10 Burrower. Lender may choose to make this refund by reducing the principal owed under the e or by making
a direct payment to Boceawer. I & refund reduces principal, the roducucm will be treated an o purtial/promeyment mihuul
~wny prepaymient charge vnder the Note,

14, Notices. Any nolice 1o Borrower provided for in this bctunl} Instrumen shaft be given by deiiverimg it or
by mailing it by fiest class muil unless upplicable law requires use of another method. The notice shall be directed Lo the
Propenty Address or any other address Borrower designates by notice (o Lender. Any natice to Lender shall be given by
firs: cinss mail 10 Lender's aduress staied herein or any other uddress Lender designates by notice o Borrower. Any ntice
providad for in this Security Instrument slnll e deemed (0 have been given to Borrower of Lender when piven as pnmdcd

- in this paragraph.

15. Governing Law; ﬁlverlblllly This Security Instrument sha)] be governed by lrdmi o and the faw of the
jutildicliun in which the: Property is located. In the event thal any provisicn or clause of this Security lasirument or the Noie
- - conflicty with applicable lsw, such confiici shall not affect other provisions of this Securily Instrument or the Noe which

- can be given offect without the conflicting provision. To this end the pmmmm of Whis Security Instrument and the Note

" are doclared to be sevorable.
. l& Borrower's Copy, ' Borrower shall be given one cunrurmed copy of the Nole and of this Security Instrument.
17 Transler of the Property or s Beneficial Interest in Borrower, 11 aii or sny pant of the Propenty or any
. interost In 1t |n scid or transferred (or if u beneficial interest in Borrower Is vold or trunsferred and Borrower is not a natural

Porm MU W (ragr £ of O paprs)

‘g. | :
:
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y ';‘uy i Lander on the day monthly payments are due under

" shail pay these obligatlons In the manner provided

B

Y

" UNIFORM COVENANTS. Borrower and Lender covenant kid e ulollowe e
5. Payment of Principal and Interest) Prepoymeni and Lats

S rgos.  Bosrowar shall prompdy pay whendue
© thw principal of and intereat un Lhe det evidenced ky ihe Note and any propayment and (ste chargon dus under the Note, L
2. Tunds for Taxes and Insurance.  Subject 1o lp&l.mm lww or b # wrliten waiver by Londor, Borrowershall -
o Nota, wntll the Nose is paid In full, w aum (Funds") for: -

- {0) yearly taxos and nssessmenis which may sttaln priority over this Security Instrusent as o len on the Property; (b) yoarly - -
... leasshold paymania or ground rents on the Property, if any; (c) yearly liazard or property insurance premdums; (d) yearly .
o fiood insurance premiuma, if any; (o) yearly mongage insurance premiima, if any; and () any suma payabie by Borrower o
- %0 Lander, in accordance with the provisions of paragraph 8, in Hou of ths paymeni of mongage neurance promiumn. These .
* e are called **Escrow llema. ' Lender may, st any lime, collect and hald Fands in an amount not 10 excoed the maximum - . .

amount & fender for a federally relsted monigage loan may require for Borrower's excrow sccount under the fvdorsl Roal

(7. Entute Settlerwont Procedures Act of 1974 ax amended from time to time, 12 U.B.C. § 2601 o 1eg. ("RESPA™), unless .
. another [aw that appiles 10 the Funds sels & losser umount. 1f so, Lendor may, a1 any Hme, colloct and hold Funds Inan .~
. 'amount not to exceed (he lsasor mmount. Lander may eatimate the amount of Funds dus on the basis of current daia and -
v reasonable ezdineies of exponditures of future Escrow ltems or othorwise in accordance with applienble Iaw, . .

~The Fund: anall be held in an instilutlon whose depoalts sre insured by a federal agency, Inatrumentality, or ontity | ‘

- I("'Wl“ﬂil'l Lardor, if znder is such an inatlsution) or In any Pederal Homas Loan Bank. Lender shall spply the Pundsto - . .

pay the Bacrow [teme. Lzider may not charge Borrawsr for holding and applying the Funds, annually snalyzing the eacrow ¥
accoun, or verlfying the Uaciow lleme, unloss Lander pays Borrower interwst on the Funs snd spplicable law permiis Londer -~

- to make such a churge. Howevaz, Lendsr may require Borcower 10 pay & one-time charge for an indepondent real catate

tax reporting service used by Latvie:in connegtian with this loun, unless applicable law provides otharwise. Unless an agreement .~

-~ ls made or applicable law roquires inteivat tu bo paid, Londer shall not be required to pay Borrower any interest or earnings .
.. on the Funds. Borrowor and Lendoer sy agree In writing, howsver, thal interoat shall be pald on ihe Funds. Lender shall - :

Ive 10 Borrower, without charge, en annua! ecvounting of the Funis, showing otadits and debits 10 the Funds and the aicrpgr . R
ety - -

which each debit o the Funds was made. The Funda are pledged ae sdditional security for sll sums secured by thin

C Instrunwnt. - ,

“If the Funds Yeld by Londer axcocd the amo i parmitted to be hald by applicable law, Lender shall accoum to Borrower

0

" for the excess Funds in accordance with the require:nanis of applicable law. If te amount of the Funds held by Lenderat .
-+ uny time ia not sufficient 10 pay the Bscrow ltame when r'ae, Lender imay w notify Borrower in writing, and, in such case IR
. Borrower shall pay to Londer Lhe amount necessary 1o niske 1o the deficlency. Borrower shall make up the deficiancy In R
" o more than twelve mopthly payinonis, a1 Lender's sole dseroton. ... . . - S - :

Upan payment in full of all sume secured by this Secucitv instrument, Lender shall promptly refund 1o Borrower

. wny Funda held by Lendec. If, under paragraph 21, Lander shall slzs = satl the Property, Landar, prior (o the scguislilon . @ -
. ot wale of the Property, shall apply uny Funds held by Lender ai the t'av. of acquisltion or sale as a aredit ngalivs the aums
. gkured by thiv Securlty Instrument. - . T IR Do
o+ - & Application of Payments,  Unless applicabls law provides oth(rwisa. all payments recelved by Lender uader .. ',
- paragraphs | and 2 shall be applied: firal, to any prapuyment charges due under 1» Note; second, 1o amounts payable under -~
* parpraph 2; third, 10 intarest due; fourth, to pringipel dus; andl laxt, 10 any tais wozzyns due under the Note, . -

4. Chargew; Liena. Borrowor shull puy all vaxes, assessments, charges, finz: =n! impositions stiributable i o

- .. Property which may attaln priority over this Swurilf Instrument, and loasehold paymema or ground rense, If any. Borrower
o n paragraph 2, or il not pakd In that nizaner. Borrower shall pay them -
o ontime directly to he person owsd payment. Borrower shall prompily turnish 1o Lender all rmice of minounta t be paid .- -
: “{.um this paragraph. If Borrowor makes thase paymania directly, Rorruwer shall promptly furnlah W irids recelpla ovidencing
payments. . : . - o RO L

" Borsover ahall promptly discharge any lien which haa priorlty over this Securlty Insirument unless Borrower: (8) -

Gelth the lien by, or defends agalnat enforcement of the lien in, legal proceedings which in the Londer's opinien operate [

. pravent the enforcement of Lhe lien; ur (c) secursa from the holder of the llen an agreement satisfaclory 10 Lender eubor-
. dinating the len to thic Securlty Instrument. If Londor dolermines that any pant of the Property s aubject v a lisn which

. may attain priority over this Security Instrument, Larvier may give Borrows: & notice identifying the lien. Borrower shail
- eaisfy the lien or take vno or more of the sciions set forth above within 10 days of the giving of notice. R

8. Hasard or Property Insurance. Borrowsr shall keep the improvements now uhllup or hcmnu.r. srevied on

e Propoerty insured sgainst loss hﬁ fire, haxardz Included within the wem *‘oxtanded coverage'' wnd any other hazards,

inoluding floods or fuoding, (ur which Lander requires Inaurance. This insurance shall be mainiainect in the amounts snd
foe the periods thut Lender roquiren. The insurance carriar providing the insurance shall be chosen by Boerawar subjest 1o

" Lander’s approval which shall not be unvessonably wishield. If Barrowsr fulla 1o mainiain coverage described sbove, Lander
. may, 8 Lender's oplion. obiain coverage to proioci Lander's rights in the Property in accordance with paragraph 7.

. ageean in wiltng 10 the payment of the obligalion securod by the llen in & mancor aecopiable to Laiidor; (b vontesa In good

:

"v,wﬁutwnmu.mummﬁm S T T T e i Mlﬂ"ﬂlﬂl RO
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U’NOFFICIALCOPY,

1‘. Riders 1o this Security lnltmmenl. If one or more riders are emcule-d hy Borrower end recorded mgcther
wil.h this Security [nstrument, the covenanis and sgreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this bu‘umy Instrument as if the nderia) were i pm of this Security lnmmmcm
i(‘hack tpplicable box{es)) R

[] Adjusble Raie Rider - [7] condominium Rider o X 1-4 Family Ridcr N
D Oraduated Payment Rider [ Pinaned Unit Development Rider - [} Biweekly Paymem Rider l
D Balloon Rider [_j Rate Impmvcmem Rider . D Second Homwe Rider

[} Otherts) 1specity) - o . S ;

. BY SIGRING BELOW, Borrower accepls and agrees to the ferms and covenants comuined in lhl\ Su.urll\ Imlrunwm '
and in any rider(s) executed hy Burruwcr and recorded with it :

Wilnesses:

Tn' t UL i tuE o
T AT

S RD L ~ Barower -
iy - . :

Uuﬁ ]RU'] Hh.} 5-’1.\’]'“-5 J\H"

e.

{Spatt lwu This Uime For aniol-umml
STATE OF ILLINOIS. L ‘ cuum, W

b T.“E UNDERBIGHED N G No{ar} Puhlu in ate fm wd u:unly anil state,

du herchy cenify thuyy ... MICHAEL W. WARD AND. AMY 1, \AP.D. HIS HIFE--------------------H .

subscribed 1o the fureguing instrument, sppearcd heforc e 1h|,~. day in persen. ene achnowiedged that . T he y :
z.igm"d und duiévbmi the soid instroment s . .. THEIR free and voluntary ac’. e the uses ard purposes theten

set fanth, - , | |
‘ Given under iy hand and nﬂ‘rml M'.a! lhu. leH. . duy of  MARCH 1993

My Cumnua.\um expires: { ~RAT-95
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LIC, STATE OF |u.mous . : . _
FOR RECUHRDERS INDEX PURPOSES ‘
ENSERY STREET ADDRE:AS U ABGVE

_ 1000 N USH STREET i N [EACRMBED PROPERTY HERE |
siier . CHICAGO, ILLINOSI 60611 - N 1m2._nuwcnn.;.‘._‘_.,,‘..,,;.....».......

v | f . EVANSTON, J}}}{i‘gl.‘g' e“owz
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I Lander gives notice of bresch o Borrowsr: (1) all Rentn reived by Borower shall bo held by Borvawer s trustoe
. forthe beasf of Lander only, to be applied (o the suma socured by the Security Instrumaent; (1i) Lender shali be extitlod

1o collent and receive all of the Rents of the Property; (Lli) Borrower agrees that sach tenant of the Propery shail pey

.- &) Rents due and unpaid to Lender or Lender's agents upon Lender's written demand (o the tenant; (iv) unjess up-
plicsble law provides otherwise, all Rents collectod by Lander or Lender's agants whall be applied flrst to the comts
- of taking control of knd managing the Property and collecting the Rents, including, but nof limited to, attorney’s fees.
roceiver's fess, premuiuims on racelver's bonds, repair and mMaiMenancs COsE, iNEIrENce Presmiuma, 1axes, REKCSIMENLs
~ and other chinrges on the Property, and then lo the sms secured by the Security Instrument; {v) Lender, Lender's

agonts or any fudiclally appointed receiver shail be lisble to account for only thoso Rents actually receivad; and (vi)

Lender shall be entitled to have a receiver appoinied (o (ake possssaion of and manage the Property and collect the

Rents «nd profita derived from the Property without any showing as (o the inadequacy of the Praperty ws security.

if the Renta of the Property arc not sufficient tu cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Looder for such purposes shail become indelxedness of Borrower 1o
Lender secure” by the Securily Instrument purmiani (o Uniform Covenanl 7, ' -
. Borrowsr repoasents and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not pezior any wci thal would prevent Lender from exercising ite rights under this paragraph.
 Lender, o Loavsr roagents or  judicially sppoinied recelver, shall nol be required (o enier upon, ke controd of

ar maintaln the Projaert;, hefore or after giving notice of default to Bormwer, However, Lender, or Lender's agents
o a judiclally appoinies. rcziver, may do o0 al any lime when a default occurs. Any application of Rents shail nad
© gure of waive any defaul( of izvrlidats any cther rigin or remedy of Lender. This acsignment of Rents of the Propeny
shal} terminate when all the W socured by the Security Instrument sre paid in full. R, _

1L CRDSS-DEFAULT PROVEZE. Borrower's default or breach under any nole or sgreement in which Lender
has an interest shali be a breach undes the S=curity Instrument end Lender may invake any of the remedies permitied
" by the Security Instrument. _ B . ) o

.- BY SlﬁNIN(J BELOW, Hommower accopts an' aprons o

-Burower ¢

-Hitrome
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