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To transact any and a.ll lawﬂul bu.:nouu for
which Corporations may bo authorlaed under the . -
Illincis Businesa Corperation Aot of 1)&!

a4, paragraph u “The autheriald nharon nhnll ueu

T par value N Bharen  Number of - ConsJueration 10 ta
elass  por shary nulhuriml : pmwudhiiuuu " rovelved thorvfor

| COMKN . NO PAN VALE 1,000 1000 BT tl,oou.w |

| rarnquph n Thc protcr-ncll,_ qunlifications,. 5
~ limitations, restrictions and speclal or relative rightu .
‘in respect of the shares of sach alnll arei e

‘ (aaa attachnd)
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No Sharsholder shall dispose of or encumber any part of . " . . .
hie Shares in this Corporation sxoept under the following. . . ...
- conditions: - e R T
e . /~ts) ~ The Shareholder desiring to dlmpogse of or - . ‘
- gncumber his Shares must obtain the prior written consent ' = /0
of tha nother Shareholders of 75% of the outstanding .
CBRALES. L T LT e e e ey

. (k) Iithe absence of such prior written congent, .ot
" no Shareholder c¢r.Transferes who has recelved any shares = . .~ o
. in mccordance wath the provisions of this paragraph or . -
othorwlse shall ercunber or dispose of ony portion of his . = -
. shares in the Corporstion now owned or heraafter acquired . = = = ',
- by him without glving the Corporation twanty (20) days 0
prior written notice, by certifled mail addressed to tha ...
. Corporationts Registerad Rgont, of hies intent to make .
such a disposition, - Within -the sald period, R W
. ghareholders' meeting shall &z called upon not less than - - 7
three (3) nor more than six (€} days notice hy cortified . - 0
mail and such meeting shall take place at the office of - x
1ts registered agent during norma) business hours.. At . -
 such mesting, all the Shares or -ths Sharaholder or -
- Transferee demiring to meke & disvosition shall bhe
offaersd for sala and be subjegt to an cplion to purchuse
" or redeom on the part of the Corporation; which optien .
'shall be exercised, 1f at all, at tha ‘tine of such' .
meating. ) S R & LT S
The purchase price shall be equal to 90% of the hook
valua of such Shares as of the last day.of the dsunth - -
- preceding the :date which. the Sharehclder fivst. gaje .
written notilce to the corporatien, . -~ . -~ .

The purchasa price shall be payable, at the sole option "%
 of the Corperatiaon, in cash or . in installments not to
. excaed twelve (12) egual monthly installmentas - with
. payments to includs interest at the rate of 8% por annum .
“on the unpaid balamc#, . . . L T
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If .the Corporation eleuts its optien to purchase sald .
ghores, then lmmediately the said Ehares shall becoms the .
property of the Corporation without voring, dividend or
other rights of ownership in the melling Bhareholder or- = .0
Transferas unless or until the Qorporation is in default - -~
‘in its payments. - L o Coee e
In the event of a Corporation purchase az above T S
dederibed, the Corporation shall revelve credit on the
purchase price for any outstanding debts or obligations -

" of the selling Btockholder to the Corporation or to any -
othar  Shareholder, Officer, Employees, or Directer -~ \

. provided ) said- obligatien  to.. the aforementionad . .

- individuale -is assigned and accepted by the Board of '

- Directors ¢f *his Corporation., . . . . _

In the avent the £orporation does not sxeroisa its option
to purchase said Shacee, then tha transfer of sald Bharea
" may ba made by the selling gshareholder, provided that any -
new Shareholder's Shzras shall he restrioted with the:. =
gama rentrictions (optisn to repurchase} ~as ocontainad
herein as applicable to oriainal Shareholders. -

SHALL DUSINERS CORPORMTION BUYGTION UNDIR IRQ.ERC.241 - PR

| WHEREAB, Section 1244 of the Internal Revenue code .

- and the regulations lssued therauander require that. a =
Common Stock of a Corporation bes isisued pursuant to a .
written plan adopted by the Corporatiern after June 30,

1958, which plan pust offer only such Comwur. Stock during .. -
a period specifled in the plan ending not Juter than two -
~ (2) years after the date the plan is adoptedy and .. .

. WHEREAS, Section 1244 "and the regulationa Lesuad
thereunder . further reguire - that the - plan  aust. .. = ..~
specifically state, in terme of dollars, the masimum

- amount to be received by the Corporatien in conmideraticn = L,

. of the Stock to be issued pursuant theresto and that such .=~

'Stock must ba issued only for money OX property  (other '
than Stock or Securities); and-. . .. . oo \

. WHEREAS, this Corporation will gualify as a Small =
- Buginess Corporation as per defined in Section 1244 and SR LT
- there will not be unissued any  portion of a pric L e
" offering of any of thia Corporation's Stock: and I T R S o
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' WHEREAR, pursuant to ths requirements of Sectiom . . - - .
1244 and the regulations ~issusd - harsunder, the "

Cnrnorntien will iaauc itl . 8togk purauant to "the

.', rallowing plan:

o 1. . The plan as h-rlin llt torth upun itn adoption?g‘
‘ by the Board of Dirsctors of the Corporntion shall bacome .
. effective the first (lat) day o! thn month rnliowinq- :

- ducexporation,

2, 1he c«urporntionf in authariand to offer and’
issue L 000 shares of Commen Stook, without Par Velue ami

. such 8tock. ns shall be  ilssusd, shall bo xo inuuud';,_ ,‘”,":,"‘

aublaquenc ¢o tho dnta th- plln bnaomcl uffnativc...

-3, f The Cnrnorntion lhall ‘offer puch 1,000 shareu
 of Common Stook fram the date herso?! and prior to thou
last day of the twanty-sepond (2ind) month following.

-incorporation or prior to the date when the Corporation =

‘shall make a subsequarc o!r-rlnq nr any atock, 1ch¢vnr ‘
uhnll aooney oaaur. , . L

4, Ouring such p-ried s llt torth in Puraqraph a,‘

the COrpcratian lhull oftnr rrd 1llu- only puch cammnn‘ .  L."g‘L 

Btork.

 corporation in vonsideration of the stook to be lsouad
_purauant to this plan shall bl anuo La0 00, 00.‘

6. such Common Stock lhlll be - ipaved unly forf
nmoney and other prupnrty (othar thar Stcck |
Sequrities). | ,

5. 'The maximum amount o ha received b ‘fthd =

. 7. Buch othor aation ahnll bo takun nV thél,::
Corporation as shall qualify the Stock offared and lanied

. under this plan as Beotion 1344 Btook ams much tern )=
. defined in the Internal novonun codl and thu raqulations
\'linluud th-raundnr. : _
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All holdern ut outstanding‘f,;‘;lufn,t‘u_

- IBEEHRII!!L;BIQHEE
~ .8haresa ahall have praamptrve rights with respsct to

" igpusnce of any additional . Eharas. .Provided, sald  ;:?“';‘

 preemptive right must be exarcised, if at all, within;uy;,_if””fi’
.‘rourtaen (14) duys attar Ihid shareu are. authorized. I i

- : Thi “orpcratian is organtzod.al 5 rnnrlmuan OORPDRLTION;Qf_f fﬂff“ g

”HE NAMES & LDDREBSES OF INCORPORATORB

W  pateas FEB&UAQY 1, 1?9 ;;._ { t;- ;,]-i.]',~-v.7';(:[*-’ .

W : \ng ‘ T LA R ;
unn o EanT sCOTT, BUITE 1802
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