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BI-WEEKLY LOAN ‘MO"DIFICJ‘%TI;’iO"N AGHEEMENT

V'M'UR'I‘GM}ORS: S " STEVEN P. ‘)TUOZTNSKI AKA STEVE [ STUDZtNSKI JR.. AND TINA M.
A O Financial Federal Trust axm! Savings Bank fik/a’ STUDZ[NSKI HLS; NIFE '

- Financial Fﬁdem] Savings, Bank e , :
" PROPERTY.ADDRESS; ~ 9319 W 178TH STREET 'TINLEY PARK ILLINOIS 60477 }5,
T LEGAL 3 o (o
DESCRIFTION:

LOT 20 IN TIMSCRS EDGE 11C, BEING A suamvrsmu OF THE NORTH 1/2 OF SECTION
3¢, TOMNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,” IN
“COOK COUNTY, TLLINOIS, i

T

EONE LOLHTY 1 LINOIS
PR F‘ oRD I
vigiRe2 millies 93210043

i
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J ,
Permanent Property Tai | %:nber:.f S 27 34-106 014 ouoo

~ ORIGINAL MORTGAGE i 'REMAINING
- AND NOTE DATE: 0sfre/98  MORTGAGE AMOUNT:

ORIGINAL MORTGAGE |
" AMOUNT: : 134,.000.00

~ ORIGINAL INTEREST o L
R:&’II'I- o T - 7'?..250 _ '

MONTHLY PRINCIPAL ] |
AND INTEREST ! .
PAYMENT: ; bg 1223 24 pa‘yable on ﬂhe ﬁrst day of each nonth end’ due
: -~ - on or before the 15th dny qrf each month. : _

MONTHLY ESCROW
PAYMENT: . . % 283, 10 payable on 1he first day of each month 4pd due
AR - U on or before the 18th dny of each -month.

. FIRST PAYMENT DATE; 05/01/9'3 o '

i
|

' i&éRTGAGE TERM 180 thths g

- For va]ue received, the terms and ¢onditions of e ori; gmal ‘Note and orlgma] Mortgage
dated wb_ and recorded on .3._%2 - a8 Alocument No." dpscnbed above are

hereb} modlﬁed as i’o]lows _ S a;ig}_ﬂ@;;z

1.- All instaliments due under the Mortgage or. Note aahall be pald on a b1-weekly basw
every fourteen {14) talendar days. The amount ofl each b1 week]y payment due every -
fourteen (14) days i as follows: ,

Prmcnpal and . ' : R R o S
" Interest: _ : 8 602,24

Escww. A § 130 66 -
. . . \ . {d“v"‘f \.J ; B v"." ‘-"“ .., e .
- Total B-‘i-wpekly Payment: o | $ ,___232+87- e

2 The mterest rate 1s. reduced by pqn% to __ 7 ‘GDO % ‘
- . The date of Your‘ First Bi we‘skly Payment mll be 04”19/93




e A NOERICIALCOPY
MAIL TO: FInANZT AL L TRU BA BOX 333 — 1y

1401 N. LARKIN AVE.,

JOLIET, TLLINOIS 0435

-

3. A late charge of 5% of the bi-weekly principal and interest payment due shali be - .
assessed if the payment is not made on the date scheduled. -

In the event that a bi-weekly payment date falls on a day where the Bank is closed
for business, the parties agree that one (1) grace day is permitted so that no late
charges will be assessed by virtue of the bank holiday.

4, 'The escrow payment due on each bi-weekly payment due date is 1/26th of the yearly
taxes and assessments, and ground rents on the property, if any, plus 1/26th of the
yearly premium instaliments for hazard insurance, if any, plus 1/26th of the yearly
install’nents for mortgage insurance, if any, all as reasonably estimated initially
and frarr time to time by the Lender on the basis of assessments and bills and
reasonalic estimates thereof.

5. In considerativn 4 the Lender’s scheduling repayment on a bi-weekly basis
(every 14 calendar days), the Mortgagor(s) agree to pay each bi-weekly payment
by Automatic Paym=it System from a Financial Federal Trust and Savings Bank
checking account. If the Mortgagor(s) fail to pay a bi-weekly payment by
electronic funds transfor'ol: the date due, the Lender has the vight to convert
the payment schedule to'a monthly basis and increase the interest rate

by ___.125 % to _____7.125.

In all other respects, the terms and ccu-iitions of the original Note and Mortgage shall
remain in full force and effect and the Mortgagors promise to pay said indebtedness
as herein stated and to perform al) obligatic/ s under said Mortgage and Note and

this Agreement.
DPated this 12 day of March , 197 93 |

FINANCIAL FEDERAL TRUST
AND SAVINGS BANK:

e Pdr C Ao L 2o,

U’Vice %{fesident STEVEN (».) STUDZINSKI ¢/%/A
=7
ATTEST: y g:¢f§£fé§2?125gﬁiagﬁalfa\,
7/ (N;?‘ STEVE P. STULZINE, JR.
W&{cf Ll et ) 3
Vice President - Ree? IO /
. > N
TINA M. S DZINSK%::?#
STATE OF ILLINOIS )
)  ss
COUNTY OF COOK )

1, ElLEEN M. Cote , a Notary Public in and for said county and state
do hereby certify that STEVEN P. STUDZINSKI AKA STEVE P. STUDZINSKI, JR. AND
TINA M. STUDZINSKI HIS WIFE

personally known to ime to be the same persons whose names are subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that they signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes

therein set forth.
12 _ day of March , 19 93

s 2
: ’ A

Given under my hand and official seal, this

EYooizee

¥ “OFFICIAL SEAL” 1
EILEEN M. COLE

NOTARY PUBLIC, STATE OF ILLIMOILS
My Ce jon_Expires 03/09/94

Notary Public

¥




