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S, Humrd or Properfy“Insurande” Bhrrower ’h the"tmprovefhohie now exiting or hereuttor orectod on the =

- Propenty insured uguinst loss hy fire, hazards included within thidtermt *oxihnded covirugh® amk! anw other hazards, inoluding -

- Tk or flooding, for which Lendor requires inmirance, This insurance shall be maeintsined in the amounts und for the periods -~ -
© 7 that Lender requires, The insurancoe carrier providing the inmurance shall bo chosen by Borrower subjec! to Lasider'v approval . -
.- Which shell nat he unreugonsbly withheld. I Borrower falli to maintuin coversge described above, Lander may, at Lander's -

- option, ubthin coverags to protect Lender's rlghis in th Property In ncoordunce with'paregraphy 7. -~ * 7 - o
el insrange policien wnd ronewals shull be sccopiuble ty Londer and shall include « standurd mortgage cluuse, Lender .- - -
“ shalf have the right to huld the policies snd ronswal. I Lénder requires, Barrower shill promptly give 1o Lender all recalptvof =, -
 paid promiumy and renewal notives. In the svent of lows, Barruwer nhall yive prompl notice to the insursnce carrlor xnif Londor. *

" +

i Lendee may make proof of Joss if pot made promptly by Bortowsr, o _ _ o
L0 Hnigts Lender nd Borrowyr othérwise kgree in','in'*\ril.ilz'g',"itiﬁii_rl'nﬁps_‘ procoeds shull b dpplied to tesitiration or repalr of the -
¢ o Propeny damwged, if the restorstion or repuir in econumically fonsible and Londer's security Js net Idexinedd! TF the relaration or <. -
" repair 1w not economieully fessibte or Lender's security wipuld be ledsentd, iho iniurance procoeds shalf be applivd to the s -
" sacurod by this Security instrument, whether or not then dug, with any sxceds puid to Borruwer, 'If Horrower shandbiw ks -
© Proparty, ar doss not answer within 30 days & notice from Lender thll the insuraee carder has offersd 16 settle & oluim, then - - .
Lendor may coljes’ the insurinve proceeds. Lender may tise the procesds’ 1o repair or restore the Propsrly or 1o’ pay kil ;.

secured by this Security Instrument, whether ar not then due. The 30-day period will begin when tha notico is given. ST

- 7., Unless Lender ard Jorrower otherwise ngree in wiiting, any, ing’fgnqihn’h'f"pibcéedh to principal ‘shalf nol extend or - .

- pastpone the due date of the monthly payments refornsd to'In pardgraphs | and 2 of chungo the amourt 5F he ‘payments. B . -
"o undér peragreph 21 the Praprty is acquired by Lendor, Butrower's right 10'any insursnce policiiss ahil proceedi rewulling'from -
U damuge tq the Property prior todhe asquisition shall pask to Lendef {6 the oxtent 0f the' suma sécured by this Secufity imtriment
immediately prior to the aeyuisition L S i
- . .6, Occupancy, Preservation, Maltewnce and Protection Ihr‘t_l‘h}"lﬁjopqr_fy; Borrawer’s Loun Apphicution: Lalwehotds, <+

~ Borrower shalt aceupy, estsblish, and use *le Property &4 Borrower s principal resldlence wilhin sixty days sftir the execution of . -
o tEia Security instrument and shull continue to accupy the Property s Borrower's principsl residenice for ui luil dno year sfter -
~ the dte of oceupancy, unless Londer othorwise vgross in ‘ariting, which consent whill no be unrewacrikhly withheld, or unfess -~ ..
. oabenuating circumatenves oxist which wre boyand Burrewer's conteol, Borrower shil) not destioy, damags’ o biipir ‘the
" Properly, aliow the Proporty tn dulsriorate, or cominti wanth on the Bropesty, Burrower shull bo in dolhult I any foifeitur - =
" action ar progeeding, whethor civil or criming], is bogun that s Lender's gaod' fuith judgmont coulid restlt in'forféliure of the - -
" Properiy or otherwive mafeclally impair the lien croated by this aoufitl Tntrimenit or Lohder's secutity litbrest, Borrdwer miy - ' -
- oure such & dotuult and reinstaty, &s provided in paragraph 18, ky-crasing he setion or proceeding to be dismissed with a ruling * ">
~ b, in Lepder's good fuith determination, prectudes forfeitars of s Horfower's intérest In the ‘Property or othr titerlsl .
" impaicmat of the Lisn crented by this Security Inatrument or Lonider's I.;\fls“'#‘ll'lhtﬁ"il}tgi‘ﬂ.ﬂlf“'ﬂ-(lfr{lwﬁf'liﬁli“ alio bo in défaule if | o
* Borrower, during the loun wpplication process, gave malerially false or lrisi.':;;uth’i';iti::;nm‘tinn of statetrents to Lander (o faifed .
ty provide Lendsr with any materiul information) in connection with the lon svidanced by the Noto, inchuding, it not lmited & .
o, represqntativns converning Burrower's uecupagey uf (he Property wh a princizal tesidence. IF thix Secusity Iiktruiment i on'a "

. Wswsholl, Barrower shull comply with ull the provisions of the lbwso, If Borriwor acifuiren fee tille fo the Propsriy, the = -

leusshold wod the fie Litle shall not merge unless Lender agroes to the merger inwritihg. .~~~ " 1 "

: Y iy

© .., Protection of Lender's Rights in the Property. [F Boreowr fails to perform the covenants und' sgresments contained in -
* this Securily Instrument, or there is w logal proveeding that may significantly affect Lendes’s viehts in the Property (mchas s .~
proseeding in bankrupley, probale, for condemnatiyn or forfeilure or to enforée Iaa or rogulutiods), then Lendor may do'und ©-
pay for whatover in pecessury tu protect the value of the Property and Lenders rights In the Profars,.. Lander's’ sctions may =
include paying any sums secured by a lien which has j?fiqr‘ily’qwigr‘_ll‘l‘iu Security Instrument, apreiing in codrt, paying . -

.....

SN repapnablo witorneys' fues and enlering on the Property o make repairs.” Although Lender may take actica snlor thix paragraph -
g - 7 lenderdossnothaye todoso.” o R P
GO0 Any awmounts divbursed by Londer ynder this paragruph 7 shall hecome additionsl debt of Borrowor sscured By this .

S Sacurity Ipstrumeat, Unless Bureowss wnd Lender agroe to cthor terine f paymen, thewe winouiits shall bbar intorésl from the . -
A date of dishursenwnt 81 the Noto rate and shall be payuble, with interesr, upon nofice from Lendef’to' Bairrtwer requeiting . -
e F‘ . &, Mortgage Insurance, If Lender required morlgage insurgncs b & conditiiin of mukiny the losn wscubed hy this Socurdty 8
“ooo L Instoweonl, Borsawor shall pay the premivaie required to maintain the morigege insurance in offect. 1, for uny reusin, the :
_ morigage insueanse coverage tequired by Lendor Inpus or cqases 10 bo in offect, Borrower shull pay the promiuink reuired to
obtwin voverage substuntintly equivalont (o the mortguyes insirance previously in offect, st u cost substuntially squivatent lo the
com to Borrawnr of the morigage insurence proviowsly-in efft, from wn aligmats moriguge insirer approved by Londer. If
subsianthally syuivilent wortguys insurance coverags i not ayaileble, Horrower ghull pay to Lender ench month u sum wjoal io

" one-twelth of the yourly mortguge insurance. premivin buiny peid hy Bortawer whep the inyutanco coverage [upred or ceaed (o
P i qfont, Logder will wocept, wie nad retnin these payrsnls 83 & Jows poserve In, leil of morigaye jnyurance. l,m“rmm
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 Lander's prios wrillen vonsent, Deider may, et ix uptiun. *
o Sq.umy Instrumeni. Hiowaver, This opllon ahnll it be vxorvined hy l,m],f f grotuing s prohibited by fecderal law ax o the dlll ;I

X nhlinalimu secursd horeby =0a() remain fully offwilive as if no uwlmtitm Iud «murmf Huwvar. thix chght rumamu xhlﬂ o
il apply in the cuse of wceatergion under peragraph 17, .

witheut ohasge 1o Borrower.  Borrower shall pay any recordation costs, .. SR _‘ .
;- B v of Homesttad. fiarrount walveeal, nﬂh;aﬂhqmmtmmnm i the Propery, ... mon:m s

7a5975¢
17, Truewler of the Pro N o, II II r Prupﬂty ur any interesl in I
I wid or framnforved {or iF w buneBiinl tnletval in llmmw; pr t muhrm ,X‘“r‘ww Pt Aol u nwtarel persop) wtmlﬁul :
numln peytrent 0 filll of Wik sonw sscutsil b thi

of thin Ssourity liiioment.
IF Lendsr wxorelens this aplion, Lender uhull give Horruwer nulluc uf m-lmﬂun ‘The notice shall pm\rhlu pc-rind ur ok <

Segurity Instewwat. (€ Borrawwr fudl 1)y o A Rrior, th tiw‘explration of thix puriod, Lunder may invoke any remediex

| peamitied by this Security lnstoyment withouwt ft;rt!ur notive or

Puriowey.
v, W Bopruwer's Right to Reluinte, | Porrower awelN unm pq:mphin; M Hmmwnr whall’ hm thp right to hm
enforcement uf Ihis Security lnsrument discontinued 8 way lime prior 10 the "sarlivr of: () 3 dayn {or duch other’ purlml T

. applicablo luw may specify for reinsiatemont) bofore sale of the Property pursuant to uny power of sale contuined in thin
.+ Segyrity lostrumeal; or ¢b) eniry of « judgment enforving this Sﬂurily Irwsruinent. Thoss conditions xre that Doreower: (4} pays -
. Lanther, off sums wilob then wonld be dus under this Sscurlty Irisbrunent wnid the' Note we iF no weosleratson had oceurred; ()
© - cres any defaull of any ather govengnin o agrovcnonin; (o) pays Al expinsos incurrsl in onfurging this Smourily Inatrunini,
e im:ludmu. bl not limided 10, reavonuble llomey’ foow; wnd (d) taken airoh action ne Londer iy reasolnhly fpilre' t wiire -
: hi ?q liop of thipicrnity Instrument, Londer's rights in the Property wnd Borrower's obligation to pay the sums seoured by - '
this Ses

urlty tnatrumest shali continue vnchangsd). Upan roiustetwment by Horrower, this Securlly Inmirumont and the <

19. Sule of Nute; Changs »2 Loan Serviver, The Nots or & pmtml intuml in the Nole ttuatllwr wilh lhu hcurlty
Instrument) may S solt ane or mors $inwes withoul prior notios to Barrower, A sale nay reuult in  change in the wlity tknown

~ . foen than 30 dgys from the dalo the notivg n duliverd ur mulled within which Barrowor s pay all wuims secured by this g
el

',-,L_

wa {be “Loun Servicer") thel cullecteonthly puymwnts due under tho Note and thin Security Instrument, ‘There also nuy be one - N

informalion required hy applicatle law, 2

30, Namrdows Substunces, Barrower shall no! eruza or penmt the prosence, use, dlupmml utumﬂu. or mlm of uny RIS
" Hazsedous Substances on or in the Property, Burraws: shall not do, nor nilow anyono elws to do, wnything sffciing ihe "
" Property thal is i violation of any Environmentsl Law. The preceding two sentences shall not apply 1o the Pressace, i ar )
~ stogage on the Property of small quantities of Hazardous Subu..rm that are nonmlly mannlted to hu apprupmlo m nmmal o
- resiclontial usen and to maintenance of the Property. . NI
e Borsower shall promplly give Lender wrilten nolicu of any Inw ngntlun, olsim, dummd lawsmt or other aotion hy lny S
- yovernmenial or regulstory sgency or privale party involving the Properiy ard any Huzardous Substance or Bavirondtenial Law - 0 |
..+ of which Horrower has sclual knowledge. If Borrower leams, or is notifi=< oy any gavernmental or regulatory muthordty, "that Lo
. any removal or other remedintion of uny Huzaedous Substunce affecting the Projerty is nmsuury. Hnrruwsr shull prounpily tul:u S
ol povessary retnaslial actions in sccordance with Bnvironmental Law, . ‘ L
0 Al vsed in this pargraph 20, "Hezardous Substsncee® are those wbalaqcax duw | ps toxic or hmrdmm mlwtam.au by ca
" Environmantal Law and the following substances: gusoiins, keronens, other flammable or-wxic petrtleum prodicty, todle .

'~ or mofe changes of the Loun Servicer narew’e? to » sale of the Noto., IT therw is & changs of the Loun Servicer, Boreower will be <.
- given writien notice of the chunge in sccordinco 2/t paragruph 14 above and appticable Inw. The notics will siate the namesnd -~ . -
" adidrowy of (he new Loan Sorvicer wad the wdds st wh}eh puymama nlumw hu mivde. The nunco will uluu conain uny nlhnr L

peaticides ind herbicides, volatiie solvents, materinls containing asheston or formuldehyde, wnd radicective materlals, Aw used in

relate 10 health, safety or savironmental protuction. :
.. NON-UNIFORM COVENANTS, Borrower nnd Lendu; ﬁirthur ammglmt snd mw ™ f:t"(rwn '/

" this parngraph 20, "Environmontel Law" means fodoml lnwy wnd laws uf the juri.adwliun wher ins Pmparly i [ocuted llul e

,. e T

21. Accelerution; Remedies. Lender shall give noticé to Borrower prior to sccelerotion fullowirg 1urmwér’s I:raaeh

v -.','o!' any covenant or agreement in this Securlty Instrument (hut not prior do acceleration under paisgraph 17 vl et
- applicahle luw provides otherwise), The notice shull specifyt (i) the defuulty () the setlon roguired to cure the defaull; . -~ -
" (e).n.dite, i Jows than 30 days Trom the date the wutice i given to Borrawer, hy which the defaull must he curediund "

. - (d) Wbt Miadlaze ta cusw the defunlt on or befure the digly specified io thw, notice iy result In geerleration of the s
secured by thix Security Instrument, foreclosure by judiclil proceeding und sale of the Property, " notlce shutl Pirther .

inform Borrower of the right to retnstate after aecelagution and the right fo ussert ln the foreclmure procosding the . |
non-exlstence of i default or any other defense af Burrwer (o aeceleration nnd foreclosure, M the t,lefuull Waot curedon
or hefore tha date spacilied In the notice, Lander, Fi ‘option, YRy, require imsmediate pnymwl jn f;qll of all sums -

. seeured by thly Security. Instrument without [uriher, demwnd and may foreclose this heq.urftx lmlrumenl by judicial "+

proceeding. Lender shall he entitied to collect u] expenses incurred tn purmuing ihe romedies pmvlded i thi paraumph SRR

RN - 21, iswluding, dut not limited to, reasonahle attorneys’ foes and conts of title evidence.

22. Reloase. Upon payment of ull sums secured hy this Security Instrument, Lnndar whall relam lhts ‘immty lmtrumem
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L (CONDTTRONAY RIGIT TO REFINANCE | T

' THIS BALLOON RIDER lamode this ™ Zeem " " deyof wamem ' " 9w, o

“1- and s Incorpumted into asiel atiall be dopmed fo wmesiet ahd supplembnt the Mortgsge, Dopd of Trust di Doed =~ -

. o Sueupe Dobt {the **Scourity Tpstrumoent’ ') of the, skme dat given by the undemigned (tfio *‘Bamrower Yo

" wgeurg the Borrower's Notets . . ‘ : ' SR

LI SR

‘;1.'\.‘

. , s P L AT TEAE U 0 PRSP TN NS T N LS I TR ’ ;
C.. VBB WORTGAGE COMPANY, A DELANANN CORBOMATIOM. « - .. oo i ,.‘f\(uw"_hmhr“) S
of the same date and cavering the property desuribed in the Seourlty Instrument and loostedat, - .0
... 40 JACKEON LAWE, WTRBAMWOOD. I% MO8 . ...\ iii.pcec, 0

e e

ittt
oy e dtd

Tho hiterest tte stated an the Note is oalled the **Note Rats,'' The doto of the Note Is valled the "Note *
Duie.* Jamlomtand the Londer muy tnusfor the Note, Sog Instrumont und this Rider, The Lendoror . . °
" ahiyene whis akes the Noteo, tho Security Ingirument asultiis Ridor by trnsfer und wha In ontitled (o ravsive .-
~+ payments kA thu Noto b callod the **Nisto Holddfiveit e ste s SR S

. ADDITICN/L COVENANTS. In-sddition fo the eovenanin und ugreomems in the Securlty
~ Instrumett, Borrovat and Londer fusthor covenshl Witd g lel 't followa (deapite iunything to the contrary
- comnlned in the Socurliy famteument o tho Nodeyr -+ - P R

- 1, CONDITIONAL R GZTTO REFINANCE - . S v DA
: Al the maturity date of ¥ Note und Soaurity Instrutnent {the **Note Muturity Date*), t will ho able to
Co obiainunew Yoan (CNow Loas” 2 withanow Muturdty Dato ol APRIL 01 - DI 1.1 1
© - (the “Now Muaturity Duio™*) and #ith an intoreat mite equal (o the *Now Loun Rale'" detormined in
o mesordanee with Seolion 3 holow IF wi the comiltions provided In Sectluna 2 and 5 baluw are met {tho
“Conclitional Refltmiee Option®*), i oo comditions are not mot, ! undemstand that tho Note Holder Is
wixier o obligation t refinance tho Naisor to modity the Nole, reset the Nole Rate, or extond the Note
Maiuriy Date, il that | wiil have 1o ropey e Note from iy own resaurces or find o lendor witling (o lend -
e the money to repay thy Nole, L . : . i P

2. CONDITIONS TO OPTION : : Lo Lo B
I 1 wanl to oxereine the Conditionasd Rofinanas € plion, vertaln conditions must be met an of the Nole
- Maturlly Dute. These condiiiona are: (1) § must sill) &0 Lae cwnor and sosupant of the praponly subject te tlw
Scentity Instnnnent (the Property ') (2) Tmust bo ouers in my monthly puy menis uanmd fave boon
moee than 30 duys lwe on “"f of the 12 scheduled montld; paymens immedistely precoding the Nolg
Muturity Date; (3) there are no liens, dolvaty, or snoumbeanc s aguinst the Property, or edher sdvomse tatiom
wifecting Witle to the Proporty {oxcept far taxos sl apocial are Zamenls not yot die and paysblo) arising aflos
~ tho Security nsteuent veas recorded; {4) the Now Losn Rale eunnt bo more thunh S potvenlagoe poinis ahove
e Mota Rate; s (8) 1 must inake o written requost to th'u Nuto Honder iy provided in Soction 3 bolow., - '

M CALCULATING THENEWLOAN RATE AR : R ) .
The New Loan Rine witl bo o Nxed ruto of intorest oqund W ko Podoral Home Loun Monguge
Corporntlon's resptired not yleld for 30-yoar fixed miv monﬁtgm subject U wal-day maalsory dolivery
commitmunt, plux onc-halt of une poreont (0.3%), rounded ta the noarost cmo-ulyﬁh of one pervent (0.125%)
{the “*Now Lowh Ruto™). ‘The rogquired not yield shall be the spplicuble not yiela ) offact onihie dnio wsdtime .-
of duy that The Note Holder receives aotiow of my slection 10 exerelue the Conditicaal Refinanoe Option, If
this sequited not yleld Is not svailable, e Note Holder will determine the Now Lean Rule by uslng
conpatable information, : S e ' K -

4. CALCULATING THENEW PAYMENT AMOUNT ' -~ : S :
Provided tho New Lum: Rute ax calowilated in Sovtion 3 shove ix not greator thnn § perocringe pointa
abave tho Noto Rate wt alt othor eondittons requleed in Scction 2 above are satisfled, the Noio Holder will
doterminu the nmount of 1he monthly payment that will be sufficiont to l’opuﬁ in full () the unpaid principst, -
phus (hy scorued hut unpaled intoreat, plos (o) a8l viher mams | will owe under the Note and Socurity Insiramont
on the Nowe Maturity Date (sssuming my monthly payments then urs current, as required under Section 2 . -
whuve), over the torm of the New Loan at the Now Lown Rate in equal monthly puymentn, The rosult of this - -
f‘::j!f"mil:lm will bo the new wmount of iny principal and intorest payment every month until the New Loanin

5, EXERCISING THE CONDITIONAL REFINANCEOPTION © K Lo e

T The Note Holder wiil notify me al least 60 celendar days in sdvancy of the Note Maturity Date wnd

- wdvine me of the principal, accrued hut unpald interost, and all othur sums [ am eapocted (o owe on the Note N

~ Muturity Date. The Note Holdey alse wil] advise me thal | may exercise the Conditions) Refinanee Oplionif .. -
the conditions in Seetion 2 above are mel. The Note Holder will providom raymum record Informntion, .
togethor with the name, tithe and addross of the porson reprerenting the Note Holdor that Emust notlfy inorder .~ -
to exorcise the Conditions! Refinance Opiion. If 1 meet the conditions of Section 2 ebove, T may - - - -

MULTISTATE BALLOON RIDER (REFINANCE} Singls Family Freddie Mes UNIFORM INSTRUMINT  Form 9189 00/80) 0 7]

Q«l“ o T VP MGATGAGE PR * (113938100 * (SGONEFRNY .
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excrelie J‘!:;Cm\ditiml Refinupce Oplionby mui:zin; she Note Holder no cartier thas 60 calendar days and
ho Intor than 45 calondar dui;s prior to the Nate Maustty Date, The Note Holder will calewlate the fixed New
" Loan Rate based upon the Fodersl Home Loan Murtl?e _ ‘s gpplicuble published required net

. yiold in effoct on the dale i time of day notiffcation in received by the Note Holder and as caleuluted in
. Seetlon 3 sbove. I will then huve 38 calendar days to provide the Note Holder with acocptable proof of miy
T reguired ownership, occupancy and y len statua. Belore the Note Maturity Dale the Note Holder will
7 sdvise me of the new Intercst mic (¢ ew Loan Rale}, new monthly paymen! amounl and u date, time snd

"~ place wt which 1 must ap: te sign sny documents required to complefe the required refinuncing. 1
: undersiand the Note Holder will charge mie & $250.00 processing foe and the costs associatod with the
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