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MORTGAGE
THIS MORTGAGE (*'Security Instrument') I8 given on ...................... MARCH 5th ,
19....93... . The mortgages v, , . BASILIO. PEREZ. AND. MARCELINA. PEBEZ,. BIS. WIFE............ccooiiiinnin
.................................................. (**Borrower™"). This Security Instrument is given 0 .........cc.oviieeiinninns
SECOND FEDERAL SAYINGS. /A0 LQAN ASSQUIATION. OF CHICAGQ .. ... . which is organized and cxisting
under the laws of ..UNITED.. STATES. .QF . AMERICA............... , and whose address is ..............cooornerernviinnnen,
960 Went, 26th. Stremt — Churoga. Mapa 80823 ..., (**Lender™’).
Borrower owes Lender the principal sum of TIETY. . ONE. THOUSAND. AND NQ.CENTS............oconiiiiininn,

............................................... Dollirs (U.S. § .51.,000..00........). This debt is evidenced by Borrowes's note
dared the same date as this Security Instrument (**Yote™*), which provides for monthly payments, with the full debt, if not
paid earlicr, due and payable on ............... MARCH.5£h.2008...........cccveivriniiiiiniiiins . This Security Instrument
secures 10 Lender: (a) the repayment of the debt eviscnced by the Note, with imerest, and all renewals, extensions and
modifications of the Note; (b) the paymenit of 2il other sums_-with interest, advanced under parsgraph 7 to protect the security
of this Security Instrument; and (c) the performance of Boriower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desctibed prop-
erty 10ca1ed N ...oovrinrin i e e COOK..oooovviriiiiiiriienie s County, Dlinois:

Lot Twelve (12) in Himnan's Subdivision of Blcoek Sixty Four (64) in the Subdivision
of Section Nineteen (19), Township Thirty-Nine -{39) Barth, Range Fourteen (l4),
East of the Third Principal Meridian, in Cook County, L[llinois

8ToIYZT6

0£2T-01 RECORDING

. TH)012. TRAN 0861 93/22/93 |
. 98 #-93-211
P.I. # 17 19 425 018 0000 . COOK /COLMTY RECORDER
which has the address of 16”“"3"21“5"‘*“ ......................... N Chicago .......................
{Streer} (Ciry)
linois ....60808..............cccvvenn. (‘'Property Address’’);
[Zip Codej

~- TOGETHER WITH alt the improvements now or hereafter erccted on the property, and all easements, appurtenances,

' and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument 3s the **Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title 1o the Property egainst all claims and demands, subject to any eacumbrances of secord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real propesty.

ILLINOIS—Singe Family—Faasie Mae/Frodeis Mos LONTORM ISTRUMENT Fm 30 W ugr | of 6 pagest
Product 44713 1991 SAF Systems & Forms, inc.
Chicago, It » 1-300-323.3000
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All insurance policies and renewals shall be scceptable to Lercder and shull Include o sandard morigage clause. Lenler
shall have the right to hold thc policies and renewals. If Lender requires, Borrower shull promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loxy, Borrower shall give prompt notice Lo the insurance carrier und
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomicaily feasible and Lender's security is nof Jessened. If the
restoration or repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess puid (o Borrower. If Borrower
abandons the Property, or does not answer within 30 days a netice from Lender that the insurance carrier has offered to
sottic s clatm, then Lender may eollect the insurance proceeds, Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lend=s and Borrower otherwine agree in writing, any application of proceeds o principal shall not extend
ar postponc the due«at>-of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 th- Property is acquircd by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Projaery rior to the acquisition shall pass to Lender to the extent of the sums secured by this Securlty
Instrument immediately pricr 1othe acquisition.

6. Occupancy, Preservr.ann, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occu»y, estabiish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Inst:urnent and shall continue to occupy the Property as Borrower's principal residence
for at least one year aficr the date of «Ccupancy, unless Lender otherwise agrees in wriiing, which consent shall not be
unieasonably withheld, or unless extenuating (rcomstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow.the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise .o tzlly impair the lien created by this Security Instrument or Leider's
security interest. Borfower may curz such a default anc reinstale, as provided in paragraph 18, by causing the action or
proceading to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the liew created by this Security Instrument or Lender's securiry
interest. Borrower shall also be in default if Borrower, during the ez application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with pi:v material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations crarcming Borrower's occupancy of the Pyoperty as
a principal residernce. If this Security Instrunient is on a Jeaschald, Borrower 3hall comply with all the provisions of the [ease.
If Borrower acquires fee title to the Property, the leaschold and the fee title s*ail not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. [If Borrower fails to 7ciform the covenanis ard agreements
contained in this Security Instrument, or there is & legal proceeding that may significanily ziiert Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforc: ‘aws or regulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rignts in the Propenty. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Listrumz=nt, appearing in count,
paying reasonable atiurneys’ fees and entering on the Property to make repairs. Although Lencer pav ke action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrav ez secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall aear-interest from
the date of disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Moriguge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shafl pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Burrower shail pay the preminms
required to obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, al a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved
by Lender. If subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender esch month
a sum equal to nne-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained, Borrower shall pay the premiums required to maintain morigage insusance in effect, or lo provide a loss
reserve, until the requirement for mortgage insurence enxds in accordance with any written agreement between Berrower
and Lender or applicable faw.
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in ful! of all sums
secured by this Security Instrument. However, this option shall nat be exercised by Lender if exercise is probibited by federai
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice ar demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the carlier of: (a} 5 days {or such other period
as aplicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale rontained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security
Instrument, inclading, but not limued o, reasonsble attorneys’ fees; and (d) takes such action s Lender may reasonably
require to assure uia’ the lien of this Security Instrument, Lender's vights in the Property and Borrower’s obligation 1o pay
the sums secured by tis Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligatiGns secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall nei ~eply in the case of acceleration undes paragraph 17.

19. Sale of Note; Cheiize of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or‘mure times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "*Loan Servicer'’Y diat collects monthly payments due under the Note and this Security Iastrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 15 a change of the Loan
Servicer, Borrower will be given writicr notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address 7t ths new Loan Servicer and the address to which payments should be made.
The notice will also contain any other inforimaticn required by applicable law.

20. Hazardous Substances. Borrower..pz!t nol cauge or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on ot in the Property._Eozrower shail not do, sor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shali not apply to the presence,
use, Of storage on the Property of small quantities of Hazz rdous Substances that arc generally recognized 12 be appropriate
1o normal residential uses and to mainienance of the Propeitv:

Borrower shall promptly give Lender written notice of wiv/investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invciviug the Property and any Hazardous Substance or
Environmenal Law of which Borrower has actual knowledge. If Borowrr learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazarda:s Substance affecting the Property is necessery,
Borrower shall prompily take all necessary remedial actions in accordance v Environmental Law,

As used in this paragraph 20, **Hazardous Substances’” are those substunces defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flamitable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidznyze, and radioactive materialy. As
used in this paragraph 20, *'Environmental Law "’ means federal laws and laws of the jutisaiction where the Propenty is Jocaied
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol'ows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior I-lowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratic:s r..d2r paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action e i'red to cure the
default; (c) a date, not less than 3¢ days from the date the notice is given to Borrower, by which < Jefault must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resul in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shali further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a defauit or any other defense of Borrower ta acceleration and foreclosure. If the defanit
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security 1nstrument
by judicial proceeding. Lender sha!l be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not iéimited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumem without charge o Borrower. Borrower shal! pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form BN VW gupe 5 of 6 pages;
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l~4 FAMILY RIDI!.R
Assignment of Rents

THIS 14 FAMILY RIDER is made this ....551day of ......... ) 729 T . RSO , 19,93,
and is incorporated into and shall be de¢med to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument’’) of the same date given by the undersigned (the **Borrower"') to secure Borrower's Note to
..SECOND. FEQERAL. SAYINGS. AND LOAN, ASSQCIATION QF CHICAGQ..............ococcvve (the *‘Lender'’)
of the same date and covering the Property described in the Security Instrument and located at:

1617 West 2lst Street Chicago Illinois 60608

------------------------------------------------------------------------------------------------------------------------------------------------

14 FAMILY CGYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further co” enant and agree as follows:

A. ADDITIONAL M%7 JERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security histriient, the following items are added to the Property description, and shall also constitute
the Property covered by the Security Instrument: building materials, appliances and goods of every nare whatsoever
now or hereafier located in, o, or used, or intended 10 be used in connection with the Property, including, but not
limited to, those for the purposes of sup'ying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparz.(us, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains a%id curtain rods, attached mirrors, cahinets, panelling and attached floor
coverings now or hereafter attached to the Propirty, all of which, including replacements and edditions thereto, shall
be deemed to be and remain a part of the Property-covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrument (or the-!easehold estate if the Security Instrumnent is on a leasehold)
are referred to in this 1-4 Family Rider and the Security Insirument as the *‘Property.’’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Porrower shall not seek, agree 1o or make a change
in the use of the Property or its zoning classification, unless Lunder has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requirements of =1+ governmeatal body appiicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Zarrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lende!’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rea? <058 in addition to the other hazands
for which insurance is required by Uniform Cavenant 5.

E. “BORROWER'’S RIGHT TO REINSTATE’’ DELETED. Uniform Covenan: 18 is deleted.

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writizg. the first sentence
in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All reinain‘ne covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases f tie Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shail .iave the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word ‘‘leasc"* shall mean *‘sublease’” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (*'Rents’’) of the Propenty,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, ard agrees that each tenant of the Property shall pay the Rents to Lender or Lender's ageats. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of
the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be paid 10 Lender or
Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security
oaly.
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