UNOFFICIALCORY...

THIS . INSTRUMENT . PREPARED O% --- - - -
MICHAELINE MANOS, ‘SUBURBAN BANK

840 SOUTH "OAK PABK AVENDR ' ' 2
GAK PARK, HLIN

ORT
M GALE 93211087

THIS MORTGAGE is made this . . 16TH ... dayof..... MARCH. .. .. .. . . i e e .
19...93 between the Mortgagor, . . . THEODORE, P.. KATES . and. MARY .L. .KATES,,. his.vife ............
............................. {herein “Borrower™”), and the Mortgagee, . . .. ... .. ... cvr it i
..... SUBURBAN TRUST.AND SAVINGS.BANK .. .............c.0cevvervns..,Bcorporation organized and
existing under the lawsof ....... THE. STATE OF . ILLINDLS ... ... i ittt ittt ettt eannarranas R

whose address is . . . . 840 .SOUTH. CAK .PARK. AVENUE , .OAK. PARK , .ILLINOIS. 60304..................
therein “Lender’).

($8,300.00)
WHEREAS. Purrower is indebted to Lender in the principal sum of 11.5. § EIgB.T. JHOUSAND. THREE .HUNDRED. & 00/100

which indebtednes* is evidenced by Borrower’s note dated ... MARGH 16, 19%3 and extensions and renewals
thercof therein “Nrie’'), providing for monthly installments of principal and interest, with the balance of indebtedness,

if not sooncr paid. die Fnd payable on . APRIL. S5, 1996, ... ... .. ... ;
To SECURE to Lendcr (b repayment of the indebtedness evidenced by the Note, with interest thereon; the payment

of all other sums, with inteses’ thereon. advanced in accardance herewith to protect the security of this Mortgage; and
the performance of the covenar.s and agreemcents of Borrowet hercin contained. Borrower dog hercby mortgage, granc

and convey to Lender the followir g gescribed property located inthe Countyof . .. ........ bW . . , State of
Illinois:

...................................................................

————— THE SOUTH THIRTY-THREE (33) FEET OF LOT ELEVEN - - - —(11}~ - - -’
IN THE SUBDIVISION OF LOTS TVFLWTYX-FIVE (25) TO FORTY-ONE (41) INCLUSIVE,
IN BLOCK FOUR (4), OF MERCHANTS !u uISOMN STREET ADDITION, BEING A SUBDIVISION

IN THE NORTH EAST QUARTER (1/4) OF SECTION 18, TOWNSHIP 3y NORTH, RANGE 13, ‘f’-
T

EAST OF THE THIRD PRINCIPAL MERIDIAN. '5
o

D
=1

PERMANENT INDEX NUMBER: 16-18-311-018-0000
PROPERTY ADDRESS: 646 SOUTH CLARENCE, OAK PABRK, I,LJ0IS 60304

« DLFT-51 RECORD 7. $27.60
» TRUDKY TRAN DBAS 03/22/93 11131300
. M w92 11087
. CODK ZOWYTY RECORDER
which has the address of .. .. ... 6’“‘ . SOUTH CLARENCE ................. et e O AK PARK .
o s .
MHNOiS . ..o\ e e, 60304 (herein **Property Address®');

I2ip Code]

TOGETHER with all the improvemenis now or hereafier erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remair a part of the property covered by this Mortgage:
and ali of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are

hereinafter referred to as the “Praperty.”
Borrower covenants that Borrower is lawfully seised of the estare bherehy conveyed and has the vight 1o mortgage.

grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Bosrower 9 )

covenants that Borrower warrants and will defend generally the title (o the Property against all claims and demands,
subject tc encumbrances of record. j 1 /

BEALVORS moise 1 +wonEMER - 1 -8 . SERM, TIAIC WIPOLE SEASIIIY
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tion of amortization of the sumx nc:xrcchh;élis Mortgage granted by Lender 1o any successor in interext of Borrower
shall not operate to refease. tn any manner, the Hability of the origina)l Borrower and Borrowed's successors In interest.
Lender shall not be rtequired to commnente procredings againsi such successor o vefuse 1@ evtend tume for
payment or otherwise modity amortization of the sums secured by this Morgage by reason of any demnand made v the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising sny right of remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or precludce the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolni and Sereral Liability; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, bbr does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grani and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modity, forbear. or make any other sccommodations with regard to the terms of this Mortgagé or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrowar’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrewer may designate by notice to Lender
as provided heiceinund (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Tender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be de:m’ d to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lav Scverability. The state and local Jaws applicable to this Mortgage shall be the laws of the
jurisdiction in which tne 2roprrty is located. The foregoing sentence shall not limit the applicability of Federel law to
this Mortgage. In the event thr{ 2ny provision or clausc of this Mortgage or the Note conflicts with applicable Jaw, such
conflict shall not affect other privisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the prisisions of this Mortgage and the Note are declared to be severable. As used herein,
“‘costs’”, “expenses’” and “‘attorneys’ fces” include all sums to the extent not prohibited by applicable law or limited
hereio.

14. Borrower's Copy. Borrower shail be fumnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Boy.over shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemsr’ »vhich Borrower enters into with Lender. Lender, at Lender’s option.
may require Borrower to execute and deliver tu Jernder, in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Borrower may have 2giunst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Tramsfer of the Property. If Borrower seils or tronsfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordina’e tb this Mortgage. (b) a transfer by devise, descent, or by
operaticn of law upon the death of a joint tenant, or (c) the grzat of any leasehold interest of three years or less sot
containing an option to purchase, Borrower shall cause to be subsstr2d information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrowe:. v il continue (o be obligated under the Note anti
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the-iransferae, reasonably determines that Lender's
security may be impaired., or that there is an unacceptable likelihood of . breach of any covenant or agree-
ment in this Mertgage, or if the required information is not submitted, Lenac~ ray declare alt of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such 0r:ion to acvelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such noticr shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower mo; g2y the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand
on Botrower, invoke any remedies permitted by paragraph 17 hereof.

NoON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrow:s’s sroach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants to pay when due any rar.s cecured by this
Mortgage, Lender prior to acceleration shall give nutice to Borrower as provided in paragraph 12 ker of specifying: {1)
the breach; (2) the action required to care such breach; (3) a daie, not less than 10 days from the date th: notice is mailed
to Borrower, by which such breach must be cured; and {4) that fallure to cure such breach on or before the o' e specified
in the notice may result in accelerstion of the sums secured by this Mortgage, foreclosure by judicin) proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the fereclosure proceeding the nonexhstence of a default or any other defense of Borrower to acceleration and
foreciosure. If the breach is not cured on or before the date specified in the notice, Lender. at Lender's option, may
deciare all of the sums secured by this Mortgage to be Immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied to coliect in such proceeding all expenses of
foreclosure, including, but ot imited to, reasorable attorneys’ fees and coats of documentary evidence, abstracts and
title reports.

18, Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender al! sumns
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including. but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assare that the lien of this Morigage.
Lender’'s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortyage shail continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hercby shsll remain
in full force and effect as i no acceleration had occurred.

19. Assignment of Resity: Appolntment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the remis of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 herecof or
ataadoamcat of the Property, have the ight to collect 3o fetais, sunh. roras a5 thay hocome duc and pavate.

LSOTT2CE
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