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. R RECORDING MAIL TO: :

MIOWEST FUNDING CORPORATIOK

1020 3187 STREEY., SUITE &)
_ 9311154

DOVNERS G6ROVE, JLLINDIQ

LOANNO. 848061

-{8pa0e Above This Ling Per Neconding Dete):
THIS MORTGAGE ("Security Instrument”) lsgivenon March 12, 1993 . Tha mortgagor Is
QTTO 7. RDHLLP¢R ond TERRI A. ROWLEDER, HIS WIFE , |
("Borrower”).
This Securky Instrumant ls ake2to NWIDWEST FUNDING CORPORATION, ' C
AN ILLINDIS CORPORATIOW : : ,
. and whose aciiress s

which Is organized and existing v Zorthe laws ol 1LL1%¥01S
1020 319t Streat, Suite 30O, Downers Graove, JL BOS51S Lender”).

Borrower owas Lander tha principal suipof  One Hundred Five Thousand Nine Hundred Dollars and no/100
Dollars {(U.3.$ 105,900, 00 }. Thin debt is

evidencad by Borrower's nota datad the sama date as this Security instrumant ('Note"), which providss for monthly
yments, with tha full debt, i not paid eartler, dua and payableon April 1, 2023 . This Security

nstrument secures to Lender: (a) the repaymant of th# debt evidenced by the Note, with interest, and all reneveals,

axtenalons and modifications of the Note: (b} the pzywnt of all other sums, with interest, advanced under paragraph 7

to protect the security of this Security Instrument; and (c* e performance of Borrower's covenants and agroements
under this Security Instrument and the Note. For this purpose. Borrowsr does hereby mortgage, grant and convey to
Lender the following described property located in C 0 8K :

County, Hilnols:
BEING A SUBDIVISION OF PART

R S T

LOT 345 |N BRICKKAN MANOR SECOND ADO!TION UNIT 7
OF THE WORTHWEST 1/4 OF SECTION 25, TOWKSHIP 47 YORTH, RANGE 1), EAST QF THE
THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINEGS.

DEPT-01 RECIRPING $31.30

TH0010 TRAN D4kl 03/22/93 13144200
§7189 3 #-973-211154
COOK CQUNTY RLCCROER

i

Tax 1.0, #:03-25-111-002 S S
which has the addrass of 1743 CORKTREE LANE . CMT. PROSPECT .
Mincis 50055 P mmm} ()

0 :
{Bp Code)

TOGETHER WITH alt the improvements now or hereafter erected on the property, and afi easements,
appurtenances, and fixtures now or herealter a part of the property. All replacements and additions shall alsc be
covered by this Securlty Instrument. All of the foregoing Is referred to in this Security instrument as the "Propeny.”

BORROWER COVENANTS that Borrower s lawfully selsed of the estate hereby conveyed and has the right to
the Property and that the Property le unencumbered, axcept for encumbrances of record.

Bomoner v rrar::gnd i detond gonerally the tl o the Property against alf caims and demand subjoct !
a amangs, (v
encumbrancas of record. ' . a
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All insurance policies and renawals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shali have tho right to hold the policies and renewals. if Lender requires, Borrawer shall promptly give to Lender
all receipts of paid premiums and renewst noatices. In the event of ioss, Borrower shall give promit notice fo the
ihsurance carries and Lender. Lander may make proof of loss it not made promptily by Borrower.

Unless Lender and Borrower otherwise agrea in writing, insurance proceeds shall be applied to restoration ¢ repair
of the Property damaged, ¥ the rastoration or repalr is economically feasible and Lender's security is not lessaned. i the
restoration or repalr is not econormnically feasible or Lender's sacurity would be lessenad, the insurance proceeds shall
be applied to the sume sacured by thia Security Instrument, whether or not then due, with any excess paki to Borower.
i Borrower abandons the Praperty, or does not answer within 30 days & notice from Lender that the insurance carrier
has offered 1o seltie a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
of restore the Property or 10 pay sums secwred by this Security instrument, whather or not then due. The 30-day period
will begin when tha natica is given.

Unloes Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall 1ot eitend or
postpons the due Zaiz of the monthly '?ayrnents referred to in paragraphs 1 and 2 or change the amount of the
payments. If under parusraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies. and
proceads resuiting frozi dumape 1o the Property prior to the acquisition shali pass to Lender to the extent of the: sums
secwed by this Security intrament immediately prior to the acquiskion.

6. Occupancy, Preservatlan, Maintenance and Prolection of the Proporty; Borrower’s Loan Application;
Lesseholds. Borrower shall oczupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sacurity Iratrimant and shall continue to accupy the Property as Borrower's principad
residence for at least one year after the Jate of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be urveasonably withheld, or uni 55 extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impair tha Property, aliow the Property 10 deteriorate, or commit waste on the
Praperty. Borrower shall be in default if any favtels e action or proceeding, whether civil or criminal, is begun that in
Lander's good fakth judgment could reault in forfeit:/e of the Property or otherwise materially impair the lien croated by
this Security Instrument or Lender’s sacurity interes:. Borrower may cure such & default and reinstate, as provided in
paragraph 18, by causing the action or procesding to be diamiasad with a ruling that, in Lander's good fakth
determination, precludes forfeiture of the Borrower's interast In the Proparty or other material impairment of the lien
created by this Security ingtrument or Landei’s security inteced Borrower shall aiso be in default ¥ Borrower, the
ioan application process, gave materially faise or inaccurate inornation or statements to Lender (or falled to provide
Lender with any material inforrnation) in connection with the loan evidenced by the Note, including, but not limited 1o,
representations concenﬁngg:“omwer's occupancy of the Praperty £4 7, principal residence. if this Security Instrument Is
on a leasehold, Borrower shalt comply with all the provisions of the isuse. It Borrower acquirgs fee title 10 the Property,
the feasehold and the fee title shall not merge unless Lender agrees to the meigar in writing,

7. Protaction of Lender’s Rights in the Propaty. if Borrower fails to pe:«in the covenants and agreements
contalned in thie Security Ingtrument, or there is a legal proceeding that may signf<antly affect Lander's rights in the
Property (such as a pracesding in bankruptcy, probate, for condemnation or forfelts=s or to snforce laws or

ulatlons}, then Lender may do and pay for whatever is necassary ta protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a llet,»/hich has priority ovar this
Security instrument, appearing in court, paying reasonable attorneys’ fees and entering on che roperty 1o make
repairs. Although Lander may take action under this paragraph 7, Lender does not have to £2 8%

* Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eo~irwer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ama ints shall bear
interest from the date of disbursament at the Note rate and shalil be payable, with interest, upon notic 2 i=om Lender to
Borrower requesting paymernt.

8. Morigage Insurance. if Lender required mortgage insurance as a condition of making the Joan secured by this
Security instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance In effect. if, for any
reason, the mortgage insuranca coverage required by Lender iapses or coases to be In effect, Borrower shalf pay the
premiums required to obtain coverage substartially equivalent 10 the mortgage insurance previously in effect, at a cost
substantially squivalent 16 the cost to Borrower of the mortgage insurance previously In effect, from an aite'nate
mortgagye insurer appraved by Lender. if substantlaily equivalent mortgage insurance coverage Is not avaitable,
Bormrowsr shall pay to Lander each mortth 8 sum equal to one-twelith of the yearly mongagn;a insurance premilum being
paid by Borrower when the Insurance coverage fapsed or ceased 10 be In effect. Lender wilt accept, use and retain these

a3 a loss reserve in lieu of mortgage Insurance. Loss reserve paymens may no fonger be requirad, at the
option of Lender, ¥ mortgage Insurance coverage (in the amount and for the pericds that Lender requires) provided by
an insurer approved by Lander again becomes avallable and is obtained. Borrower ehall pay the premiums required to
maintain mortgage insurance in alfect, or to provide a loas reserve, unil the requirement for mortgage insurance ends
in accordance with sny written agraement between Borrower and Lander or applicable law. .
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24, Ridsre 12 this Security Instrument. if one or more riders sre executed by Borrowsr and recorded
with this Security instrument, the covenants and agrsemaents of each such rider be incorporated into and shail

amendWaapplummoowmmsandagrwmdtmsmwnﬂmmntultrnrlderts)wernpmdthls
Security Instrument. [Check appiicable box(ee)]

O Adjustable Rate Rider {] Condominium Rider 0] 1-4 Famity Rider

[] Graduated Payment Rider Planned Unit Development Rider Biweeldy Payment Rider
O Baliozn Rider Rale Improvement Rider Second Home Rider

O Other(s) [speciy}

BY SIGNING BELOW, Borrower aqcepls and agrees 10 the tarme wd
Instrument aixd in any lidﬂ'(l) executad by Borrower and r

cantained in this Becurlty

( / — ls-a»‘
QTTOD T ROWLEDER “Borrower
86¢tal Socurky Number :596" 33* 9%1/ |
7 TERR1 A. ROHLEDEE )
swdaocumyNumbﬂ..iLS_lQ_QQ_\EQ_
(Sow) — ~ (Soa)
;,‘.'3 Soclal Security Number L2 Soclal Security Number
23
2 {Space Below Thiv Ln: Por Acknowledgmant)
Ve  STATEOF ILUNOIS, Ay countyss:
" L
&:* 1, SE\L ube\%vQ

, & Notary [14> in and for said county and state do hereby certify
that 0TY0 T. ROHLEDER snd TERRI A. ROHWLELEP. HIS WITE

mwﬂykmn!omtobememmm(s)whmmme(s)mwtum ghstmmem.lappwed
this day in parson, and acknowledged that t ha y signe d ard del the said instrument as:
their mammmmmmmmmmmm : *

Given under my hand and official seal, this | . day oY/

My Commisslon nxplres: 7
Fieg
S OFFICAL SEAL" - -

This Instrument was preparad by: MAGOA MURRAY
by: MIONEST FUNOING CORPORATION JESSICA (PETHES -
1020 31ST STREET. SULTE 401 3t Notary Public, Sts's of fHinols
DOWNERS GROVE. ILLINOIS 6051 uycmmhﬂonhﬂm7l9m _

WSC/CMO TR/ 70651/ 305 400 MOECCFY
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