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;-i Proparer Information:
rpes

S B Name: F&M DOCSET, INC,
Iy -

Businexs Address: 9401 LEE HIGHWAY SUITE 400

FAIRFAX, VA 2203

703-591-8806

Lo 93211333

L e [Space Above This Line For Recording Data)

MORTGAGE LoaNy 23S

THIS MORTGAGE ("Sxrity [nstrument™) 15 given on MARCH1S 1993 |
The mongagor is ELROY J. REITER, JR. AND AVELINA REITER , HUSBAND AND WIFE
(*Borrowet"). This Security Instruiien 15 given to _CITIBANK, FEDERAL SAVINGS BANK
» which is organized and existing

under the laws of THE UNITED STATE. OF AMERICAund whose address is
189 GRAND AVENUE, DAKLANY/ A 94612 ("Lender™). Borrower owes Lender the
principal sum of SIXTY-NINE THOUSAND FOUF. HUNDRED FIFTY AND 00/100
Dollers (11.5. $_69,450.00 }. This debt is videnced hy Borrower's note dated the same date as this
Security Instrument ("Note™), which provides for manthly payments, with the full debt, if not paid carlier, due
and paysble on APRIL 1, 2023 . This Sectrity Instrument secures to Lender: (a) the repayment of
the debt evidencexd by the Note, with interest, and all renewils -extensions and modifications of the Note; (h) the
payment of all other sums, with interest, advanced under pasagrarh 7 to protect the seeurity of this Security
lastrument; and (c) the performance of Borrower’s covenants und apreements under this Secunity Instrument and
the Note. For this purpose, Borrower does herehy mortgage, grant and crivey to Lender the following described

property located in COOK _ Count rxfi“gms

9321

EPA -y hECN T

SEE EXHIBIT "A"

whick has the address of 1032 EAST PRAJRIE AVENUE DES PLAINES
(Sroet) - {Cay)

Ilinois 60016 ("Property Address”);
Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and al) easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument gs the
"Property”. ' /

ILLENOIS - Singis Farmily
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BORROWER COVENANTS that Borrower is lawfully neised of the estate hereby conveyed and has the nght
10 mortgege, grant and convey the Propeiiy <nd that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gepernlly the: title to the Property against all claims and demands,
subject to any encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute « uniform security instrument covering real property. This
Security Instrument shall ha govemed by federal law and the law of the jurisdiction in which the Property s
Jocated.

UNIFORM COYENANTS. Borrower and Lender covenunt and agree as follows:

+ 1, Paymers'of Principu! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debi svidenced by ihe Note and any prepaymal and Iste charges due under
the Note.

2. Funds for Vars and Insurance. Borrowes shall pay to Lender on the day monthly payments are due
under tha Note, until i Note is paid in full, a sum (*Fundi*) equal to Lender's estumae, as doscribed below, of:
(a) one-twelfth of each typeof yearly taxes and assersments which may attwin priority over Gus Secunty
Instrument; (b) one-iwelfth i the yearly leaschold pavmenis or ground rents oo ihe Propesty, if any; (c)
one-twelfth of the yearly hazard or-property insunsce premiume; (i) one4welfib of the yearly floud insurance
premiums, if any; (&) one-twelfth o7 1% yearly mortguge insurance premiums, if any; end (£) one-twolfth of any
similar items which are commonly paid by borrowers to lenders, whether now or in the future, in connecticn with
a secured debt. The items described in (&, = (f-are called "Escrow fiems®,

The Funds shall be placed in un account (*Esstow Account™) ul an institution whose dupusits are insured by a
federal agency, instrumentality or entity (includiss Lender, if Londer is such an institution) or ut any Federal
Home Loan Bank. Lender may charge Borrower for holding and spplying the Funds, analyzing the Escrow
Account and verifying the Escrow Items, and Lender (nay woquire Borrower to pay & one-time charge (o establish
a real estate tax reporting service used or provided by Loader in connection with this loen. Lender shail oot be
required to psy Borrower any inlerest or eamings oo the Funds.

Lender shail anpually anelyze the Escrow Account o detezmite the adequacy of the monthly Funds being
collected for ench Escrow ltem; at its option Lender may analyze ths Bscrow Account more frequently. Lender
shall estimate the smount of Funds needed in the Escrow Account, w0 pay-fiture Escrow llems when due, on the
basis of: (i) current data, including the anticipated dishursement dates. for vach Escrow ltem; () reasonasble
estimtes of e?cpmdzmres of future Escrow ltems: (i) the time interval belwien dishursements for esch Escrow
ltemn: and (iv} the amount of Funds in the Esciow Account for each Escrow licr: aiihe time Lender analyzes the
Esciow Account. Lender and Borrower agree that Lender's estimate of the amount ¢t Fands needed in the Escrow
Account is an approximaie calculation. At any time if the amount of Funds in the Sscrow Account for each
Escrow Item will not be sufficient 10 pay each Excrow ltem when due, Lender may notify Borniwer in writing and
may require Borrower to pay Lender the amount of the deficiency. Borrower shall be in deianl, 7, after receipt of
notice from Lender, Borrower fails to timely pay Lender the amount of the deficiency. At Lender's sole
discretion, Borrower may repsy any deficiency in no more than 12 monthly payments. If Leodor's Escrow
Account analysis indicates that the Funds in the Sscrow Account for cach Escrow ltem exceed the amouit Lender
estimates is needed to pay each future Escrow ltem when due, Lender shall refund any such excess to Borrower
within 30 days of the Escrow Account enalysis. In addition to the Funds estimated as described above, and to
ensure that the Funds in the Escrow Account will be sufficieat to pay Bscrow ltems when due, Lender may
require Borrower to maintain in the Escrow Account an additional balance of Fumls not to exceed 2 monthiy
ESCTOW paylnents.

Lender shall epply the Funds to pay the Escrow lMems when due. Lender shall give to Borrower arn ansual
accounting of the Escrow Account, showing credits and debits to the Escrow Account and the puspose for which
cach debit from the Escrow Account was made. The Funds in the Escrow Account are pledged fo Lender us
additionat security for all sums secured by this Securily [nstrument. Upon payment in full of all sums secured by
this Security Instrument, Lender shali refund to Borrower any Funds beld by Lender. Such refund shall be made
within 30 days of Borrower’s payment of all sums sscursd by this Secusity lnstrument. if, under paragraph 21,
Lender shall acquire or sell the Property, Lender, prior to the acquisition or saje of the Propesty, shall appty sny
Funds held by Leader at the time of acquisition or safe as a credit against the sums secured by this Sequnty
Instrument.
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Lendur's and Borrower's covenants and agreements under this paragraph 2 are subject to applicable state énd
tederal jaw,

). Application of Payments. Unless applicable [aw provides othsrwise, sil payments received hy Lender
under parsgrapks | and 2 xhali be applied: fint, to any propayment chargss due under the Note; second, to
amounts payable under paragraph 2 and any sums payshle by Borrower to Londer m wecordance with the
provisions of paragraph 8, in liea of the payment of mongage insurance premiume; third, 10 interest due; fourth,
to principal dus: und last, to any late charges due under the Note.

4, Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Secunty Instrument, and teasehold payments or ground rents, if
any. Borrower shall pay thess ubligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shail promptly furmish to Lender
all notices of piaounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnisii to Lender receipts evidencing the payments.

Borrower shuil mromptly discharge any lien which has priority over this Secunity Instrument unless Borrower:
(a) agrees in writing “u the payment of the obligation secured by the lien in a manper acceptable to Lender: (b)
contests in good faith-«r¢ lien by, or defends sgainst enforcement of the lien in, legal proceedings which in the
Lender's apinion oporate 1 prevent the enforcement of the lien: or (c) secures from the holder of the lien an
agreament satisfactory 1o Ledbur subordinating the lien to this Security Instrument, [f Lender determines that any
pant of the Property in eubject 10 u tisn which may altain priority over this Sccurity Instrument, Lender may give
Borrower a noticd identifying the viza Jorrower shall satisfy the lien or take one or more of the actions set fonh
above within 10 days of the giving of notice.

5. Harard or Property Insurunce. Qorrswer shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fine, huzards included within the term “extended coverage” and any other
hazards for which Lender requires insurance incluring floods or flooding, whether or not identified or existing at
the time the loan is made. This insurance <hall he meintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fai's t) maintain coverage described above, Lender may, at
Lender's option, ottain coverage to protect Lender’s rights iz ths Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Leide: »ad shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Leadir requires, Borrower shall promptly give to
Lender all reveipts of paid premiums and renewal notices. In the event of lars, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if no\ maor promptly by Boarrower.

Insurance proceeds shall be applied to restoration or repair of the Propeasly damaged if, in Lender’s sole
determination, the vestoration or repair is economically feasible and Lendei’s serarity is not lessened. It the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shal] be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. [f Borrowsr ahandons the Property, or does not answer within 30 days a notic: from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance provssis. | ender may use
the proceeds to repair or restore the Property or to pay sums secured by this Security Instrumerit. whether or not
then due. The 30-day period will begin when the notice is given.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to princijtai shall not
extend or postpone the due daie of the monthly payments referred to in paragraphs | and 2 or change the amount
of the payments. |f under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the sequisition. ‘ '
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6. Occupancy, Preservation, Muintenance und Protection of the Property; Borrower’s Loas Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
sixty duys after the execution of this Secunty Instrument and shall continue to occupy the Property as Boprower's
prineipal iesidence for el least one year after the dute of occupuncy, unlsss Lender otherwise agrees in wnitiag,
which consent shall not bo unreasonably withhold, or unloss extenuating ciscumstanies exist which are bayond
Borrower's control. Borrower shall not destroy, damage or impair the Propeity, sllow the Property to deteriorsts,
or comunit waste on the Property, Borrower shall be in default of any forfeiture action or proveeding, whether civil
or criminal, is begun bat in Lender's good fith judgment could result in forfeituse of the Propesty or otherwise
matenully impsir the lien crested by this Security Instrument or Lender's security interesl. Bomower msy cure
such a default and reinstate, s provided in paragraph 18, by causing the action or proceeding 1o be dismissed with
& ruling that, in Leader's good faith determination, precludes forfeiture of the Borrower's interest in the Property
or other material Soomirment of the lien created by this Secority lostrumept or Lender's security interest,
Borrower shall aiso-te in default sf Borrower, during the loun application procsss, gave mularially false or
inaccurate informatica ~o-datements to Leader (or fuiled to provide Lender with any matasial informution) in
canpection with the loan svidenced by the Note including, but nol limited io. reprosentations concerning
Borrower's occupancy 01 tiv Taunerty as o principal residence, If this Security lostrument is oo a Jeaschold,
Borrower shall comply with aii- kS jrovisions of the lease, 1f Borrower acquires foe titls to the Property, the
leasehold xnd the foc 1itle shall not nier;e unless Lender ugrecs o the merger in wriling.

7. Protection of Lender’s Rights in the Praperty, If Borrower fuls o perfurm the covenunts and sgroements
contained ir this Security Instrument, or thes=s 4 legal procesding that may significantly affect Lender’s nights 1
the Property (such as 8 proceeding in banksuptey, jrovste, for condemantion or forfeiture or to enforoe luws or
regulations), then Lender may do and pay for wustever.is necessary to protect the vajus of the Property end
Lender's rights in the Property. Lesder's actions maj. iic!ude puying wny sums sacured by « lien which his
priority over this Security Instrument, appearing in court, psviug reasonable altorneys’ foes and paying foes for
periodic inspections of the Property. In addition to these actions ) =nder may enter on the Property to nuke
repairy, change locks, replace or bourd-up doors and windows, drwn pipes, eliminate building code violalions or
dengerous conditions, tum utilities on or off, or undertake whalever elie 1¥ necossary to protect the value of the
Property and Lender's rights in the Property. Although Lender may tke rctiva undes this pucugraph 7, Lender
does not have to do so,

Any emounts disbursed by Lender under this paragraph 7 shali become additiond ¢cbt of Borrower secured by
this Secunity Instrument, Unless Borrower snd Lender agree to other terms of payussat, these amounts shali besr
interest from the dale of disbursement at the Note rate and shall be paysble, with infrest, vron notice trom
Lender to Borrower requesting payment. 1o addition, subject to applicable law, Borrawer s to pay Lender
interust at the Note rate on ali other sums secured by this Secusity instrument which ure due and uaprac.

8. Mortgage Insurance, 1f Lender required mortgage insurance as a condition of making the logs ecviod by
this Security Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in fiect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrow.r
shall pay the premiums required to obtuin coverage substantially equivalent to the morigage insurance previous.y
in effect, at « cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. If substantially equivalenl mortgage insurance coverage
is not available, Borrower shall pay to Lender cach month & sum equal to one-twelfth of the yearly mortgage
insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use end retain these payments as a loss reserve in lieu of morigage insurance, Loss reserve payments
may no longer be required, at the option of Lender, if mortgage msurunce coverage (in the smount aad for the
period that Lender requires) provided by an insurer approved by Lender aguin becomes available and 15 obteinod.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss ruserve,
until the requirement for mortgage insurance ends in sccordance with any written agreement between Borrower
and Londer or applicable law,

9. Inspection. Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
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9, Condemnation. The proceeds of any award or claim tor damages, direct or aonsequemial in’ connection
with any condemnation or other taking of any part of the Property, or for conveyance in liey of wndemnauon are
hereby assigned und shall be paid to Lender.

In the event of a tota} taking of the Property. the proceeds shall be applied 10 the sums secured by this Security
lnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property in which the fair market value ot the Property immediately before the taking is equal to or greater then
the amount of the sums secured by this Security Instrument immediately hefore the takeng, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied hy the following fraction: (a) the total amount of the sums secured immediutely before the
taking, divided by (b) the fair market vatue of the Property immediately hefore the taking. Any bulance shail b
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately ‘xfore the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lunder otherwise agree in writing or unless applicable Iaw otherwise provides, the pmce'ilu shall
he applied to the AU secured by this Security Instrument whethor or not the sums s then due.

1t the Propenty i amindoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers
to make an award or soiile a clrim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lendér ia authorized to collect and apply the precceds, at its option, either to restoration or
repair of the Property or to thz sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower sdisrwise agree in writing, any application of proceeds to principal shail not
extend or postpone the due date of (b monthly payments referred to in paragraphs | and 2 or change the amount
of such payments.

11, Borrower Not Released; Forbeaizp:c By Lender Not a Waiver. Extension of the time for payment or
moditication of amortization of the sums seaurad by this Security Instrument granted by Lender (o any successor
in interest of Borrower shall not operate to releass the liability of the original Borrower or Borrower's syccessors
in interest. Lender shatl not he required to commence proceedings against any successor in interest or refuse o
extend time for payment or otherwise modify amort.zation of the sums secured by this Security Instrument by
reason of any demand made 1y the original Borrower o Burrower's successors in interest, Any forhearance by
Lender in exercising any right or remedy shall not be a waivér o0 or prectude the exercise of any right or remedy.

Modifications of any of Borrower’s or Lender’s covenants o¢ 83 raments under this Security Instrument or the
Note shall not: (i) act as « satisfaction, release or novation; (ii) chinge or impair Lender’s security interest or lien
priority in the Property; (iii) affect Lender's rights to prohibit or restict future modifications requested by
Borrower; or (iv) affect Lender’s rights or remedies under this Security lostrurent or the Note.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigrat). The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of ‘Lender and Borrower, subject 1o
the provisions of paragraph 17. Borsower's covenants and agreements shall be joint and several. Any Borrower
who co-signs this Security Instrument but does not execute the Note: (a) is co-signiny) this Securily Tnstrument
only to mortgage, grant and convey that Borrower’s interest in the Property under the ternis of this Security
Instrument; (b) is not personaily obligated to pay the sums secured by this Security Instrumeai; 2od (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodation: wnh regard to
the terms of this Security Instrument or the Note withuut that Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets muxiinum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced hy the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceede? permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces
principal, the reduction will he treated as s partial prepayment without any prepayment charge under the Note.
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14. Notices, Any notice to Borrower provided for in this Security Instrument sbail be givea by persoasl
delivery or by sending 1 by: (i) first class mail postagz prepaid, or {i1) prepad vvernight delivery servics, o (iit)
any similar common or privale carrier or delivery method generally accepted in the locality where the Propsety 1s
located, unless upplicable law requires use of ancther method. The aotice shell b directed to the Property
Address or uny other address Borrower desigoates by notice ¢ Lendes. Any notice to Lender shafl be given by
first class mail postage prepaid to Lander’s address stated herein or any other address Lender designates by notice
to Borrower. Any notice provided for in this Security Instrument shall be deemed 10 nave boen gives to Borrowsy
or Lender when given us provided in this paragraph.

15, Severnbility. In the event that any provision of clause of this Suunly lnstrument or the Nots contlicts with
applicable law, such conflict shall not affect other provisions of this Secusity lastrament or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the Note
are declared 1o s severable,

16. Borrowes"s Copy, Borrower shall be given one duplicate of the Note and of this Secunty Instrument,

7. Transfer of e Property or a Beneficial Interest in Borrower, If all or any part of the Property or eay
interast in it is sold o7 wansferred (or if & beneficial intersst 1 Borrower is sold or trunsfiesred und Borrower 1+ not
8 natura) person) withov« Usnder's prior wntlen consent, Leoder may, ab its optica, require immediate payment 1
full of all sums secured by tris Security Instrument. However, this option shall not be sxercised by Londer of
exercise is prohibited by federss \aw as of the date of this Security Instrument.

If Lender exercises this option, Zonder shail give Borrower notice of acceleration. The notice shall provide a
pesiod of not less than 30 days frou: s date the notice is delivered or inailed withio which Borrowee must pay all
swits secured by this Security Instrumer:. !f Borrower fuils to pay these sums prior to the expirstion of this
period, Lender may invoke uoy remedies permtied by this Secunity lstrument wathout further notice or demand
on Borrower.

18. Borrower’s Right to Reinstate, If Borrcwor meets certain conditions, Borrower shall have the right
have enforcement of this Security Instrument discoatinua! st any time prior 10 the earlizr of: (a) 5 days {(or such
other period as applicable law may specify for reinstatcmens) before sale of the Property pursuant to uny power of
sale contained in this Security Instrument; or (b) cotry o & judgment enforving this Secunity lnstryment. Those
conditions are that Borrower: (a) pays Lender all sums whica fuen would be due under this Sscunty Instrument
and the Note as if no acceleration hud ocourred; (b) cures any def.ult of any othor covenkols or agreements; (c)
pays all expenses incurred in enforcing this Security Instrumect, including, but not limited 10, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably roquir: 0 assune that the lien of this Secunty
Instrument, Lender's rights ip the Property and Borrower's obligation to pay ihe sums secured by this Security
Instrement shall continue unchanged. Upon reinstalement by Borrowes; (tis Security lostnupent and the
obligations secured herchy shall remain fully effective as if no acceleration bau “courmed. Howsever, this nght o
reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & pastial intersst ja the ot (together with this
Security lnstrument) may be sold one or more times without prior notice to Borrower. 4 su'e may result o a
change in the entity (known as the "Loan Servicer”) that collects monthly payments due undsr Jae Note and this
Security Instrursent. There also mey be one or more changes of the Loan Servicer unrelated to #/59l¢ of the Note,
if there is a change of the Loan Servicer, Borrower will be given written ootice of the change in acondance with
puragraph 14 above and applicsble law. The notice will state the name uod addrzss of the new Loan Serviver and
the address to which paymeats should be made, The notice will also contawn any other information required by
applicable law.

20. Harardous Substunces. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything
affecting the Property that is in violation of any Eaviropmental Law. The preceding two seatences shall not apply
to the presence, use, ur storage on the Property of smal) quantities of Hazardous Substagces that are generally
recognized to be approprate to normal residential uses and to maintenance of the Property.
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any govemmental or regulatory agency or privawe party tnvolving the Property and any Hazardous
Substance or Environmentn) Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by
any governmental or repulatory authority, that any removal or othee romodintion of any Hazurdous Substance
affecting the Property i necessary, Borrower shull promptly take sl necessary remedial actions in accordance
with Environmental Law. '

As used in this parugraph 20, "Hazarlous Substances” are those wubstances defined s toxic or hazardous
substances by Environmental Law and the following substances: gesoline, kerosene, other flammable or toxic
potroleum  products, foxic pesticides and herhivides, volatile solvents, materials containing wsbestos or
formaldehyde, und rudioctive mmerinls, As uned in this paragraph 20, "Environmental Law" means feders] lnws
and Jaws of the jurisdiction where the Property is Iocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree &s follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breacn of any covenant or agreement in this Security Instrument (but siot prior to acceleration
under parngraph [7 vaiess applicable law provides otherwise), The notice shull specily: (a) the default; (h)
the action required to ¢rie e defuult; (¢) u date, not less thun 30 days from the date the notice is given to
Borrower, by which the dufy ¢t must he cured; and (d) that failure to cure the default on or before the date
specified in the notice may rvslt in acceleration of the sums secured hy this Security Instrument,
foreclosure by judicial proceeding »:d sule of the Property. The notice shall furthier inform Borrower of the
right to reinstate after accelerution and 1he right 1o ussert in the foreclosure proceeding the non-existence of
u defuult or any other defense of Borrewvesto acceleration and foreclosure, If the default is net cured on or
before the date specified in the notice, Lendcr at its option may require immediate payment in full of all
sums secured by this Security Instrumeni-without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be ~atitled to coliect all expenses incurred in pursuing the
remedies provided in this paragruph 21, including, but nut limited to, reasonable attorneys’ fees and costs
of title evidente.

22. Release. Upon payment of al} sums secured by this Sacrdrty lastrument, Lender shall refease this Security
[nstrument. Subject 1o applicable law, Borrower shall pay & rercable fee for the preparation of the release
document and shal} pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exesaption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed Ly Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such ride: hall be incorparated into and shail
amend and supplement the covenants and agreements of this Security [nstrumer? as1f the nder(s) were a part of
this Security Instrument. {Check applicable box{es}]

1-'.

CLLEIEZEE

E Adjustable Rate Rider D Condominium Rider E] Adjustable Raic’ Sssmption Rider ,.:,
-y

D Graduated Payment Rider D Planned Unit Development Rider D Fixed Rate Assumpt.on Rider 4
" _— , “
[__] Batloon Rider D t-4 Family Rider D Second Home Rider

[X] Other(s) {specify) SEE EXHIBIT "A”

MEB 264 Rev. 7/91 14864
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BY SIGNING BELOW, Borrawer accepts and agrecs to the lerms and coveoants contmioed in this Soourity
Instrument and in any sider(s) axvcutad by Borrower aod recorded with it

Witnesses:

[Space Below This Line For Ackow#cdgement]

MB-264 Rev. 7/91 14864




State of [linais,
[ WLt vile % )04

for the purposes and therein set fo

My commission expires:

*QFFICIAL SEAL”
L. RUDOLPH

Notary Public, State of |itinais

My Ccmmission Expires B/7 /9§

A s ot P Sl it

7 l& 7t ’f
oy D koten e Bl
the same person(s) whose fame(s)dza  subscribed to the fore
in person and acknowledged that(/

{
¢
{
[
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nNoutsv Public 8 and-for Jnid éuum'y and smé. do hereby certify thay
e personally known to me 1o be
going instrument, appeared before me this day
leg~ signed and delivered the said instrument gs (e t) free and voluntary act,
rti,
Gives under my hand and official seal, this /5
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- LOANY 2340875

COPY
S2 04 63
EXHIBIT "A"

THE EAST 1/ OF LOT 10 (EXCEPT THE WEST 5 FEET THEREOF) AND THE WEST 10 FEET OF LOT 1} IN
BLOCK 24 IN DES PLAINES MANOR TRACT UNIT NUMBER 2 IN THE WEST 112 OF SECTION 17, TOWNSHIP

41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF
RECORDED JUNE 14, 1911 AS DGCUMENT 4793564, IN COOK COUNTY, ILLINGIS.

O9-13s-017)
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ADJUSTABLE RATE ASSUMPTION RIDER 7

LOANF 23405758

THIS ASSUMPTION RIDER is made this _15  dayof ____ MARCH , 19 93 | and is incorporsted into and shall be
decnienl to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date

given by the undersigned person whether one or more, (the “Borrower”) to secure Borrower's Note to
CITIBANK, FEDERAL SAVINGS BANK

————— e e ey vt s e = e

(the *Lender*) of the same date and covering the praperty described in the S:c.uruy Inxtrutnent and locsted at:

1032 EAST PRAIRIE AVENUE, DES PLAINES, IL 60016
(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the convenants und agreements mide in the
Security Instrument, Borrower and Lender further covenant und agree as follows:

A. ASSUMPTION. ~Any person purchasing the Property from Borrower may assume full fiabifity to repay Borrower’s Note to
Leader under the terres snd conditions set out in this Assuinption Rider,

. AGREEMENT. Lender .ar require the Purchaser to sign an assumption agreement, in the form required by Lender, which
obligates the Purchaser to Kezp ¢!l the promises and agreements made in the Note and Security Instrument. Borrower will
continue to be obligated under the Nete and Security [nstrument unless Lender releases Borrower in writing.

. APPLICABILITY. Lender is bouna by ‘uese conditions and terms, as follows:
. This Assumption Rider applies only to the first transfer of the Property by Borrower aad not to a foreclosure sale;
. Purchasor must be an individunl, not a partnessrip, corporation or other ertity.

. Purchaser must meet Lender’s credit underwriting sandes2s for the type of loan being assumed as if Lender were making a
new ican to Purchaser;

. Purchaser shall assume only the balance due on the Note at il ame of assumption for the erm remaining on the Note;

. If upplicable, Borrower's private mortgage insurance coverage murc be transferred to the Purchaser in writing, ualess
waived by Lender;

. If Borrower's Note has a conversion feature and Borrower has excercised tae npht of conversion of this loan to 8 fiaed rate
loan from Lender, this Assumption Rider is void and Lender has no obligatior 1o allow assumption by a Purchaser from
Borrower; und

7. Lender must reasonably determine that Lender’s security will not be impaired by the (oan-assumption.

. ASSUMPTICN RATE. Lender will allow assumption hy Purchaser at Borrower's Note interzst tate in effect B lhc lime
assumption. .

. ADDITIONAL CHARGES, In addition, Lender may charge an amount up to one perceat (1 %) of (a~ corrent Note balnnpg
and its normal loan closing costs, except the cost of a real estate appraisal, A

BY SIGNING BELUW, Borrowers accepts and agrees to the terms and covepants of this Assumption Rider.

F&M DOCSET, INC.

9301 LEE HIGHWAY SUITE 400
FAIRFAX, VA 2203¢
703-591-8806

MB-931 Rev. T/Ra 2031
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ADJUSTABLE RATE RIDER
LOANY 2340575

THIS ADJUSTALLT RATE RIDER is made this _15_ day of MARCH , 19 93 |
and is incorporated (nt/s and shal} be deemed to amend and supplement the Mortgage, Deed of Trust
or Deed to Secure Dot (the "Security Instrument®) of the same date given by the undersigned (the
*Borrower") to secure Boriover's Adjustable Rate Note to

CATTBANK, FEDERAL SAVINGS BANK
(the "Lender”) of the same date (nz "Note™) and covering the property described in the Security
Instrument and located at:

1032 EAST FRAIRIE AVENUE, DES PLAINES, IL 60016
T XUPERTY ADDRESS)

THE NOTE CONTAINS PROVISICAS ALLOWING FOR CHANGES IN THE
INTEREST RATE. IF THE INTERES T RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE {#HER. F THE INTEREST RATE
DECREASES, THE BORROWER'S MONT HLY PAYMENTS WiLL BE LOWER.

ADDITIONAL COVENANTS. In addition to the covenats and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree susoliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of _ 63750 %, Seciinn 4 of the Note provides for
changes in the interest rate and the monthiy paymenis, as follows: ‘

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of APRIL 1+ .19 96 , and
on that day every 36 th month thereafter. Each date on which my interest ralz cold change is
called a "Change Date".

{B} The Index
Beginning with the first Change Date, my interest rate wiil be based on an Indox. The "Inwx” is
the woekly average yield on United States Treasury securities adjusted to a constant maturity of
3 vear(s), as made available by the Federal Reserve Board. The most recent Index figure
available as of the date 45 days befare cach Change Date is called the "Current Index”.
If the Index is oo longer available, the Note Holder will choose a new index which is based upon
camparable inforraation. The Note Halder will give me notice of this choica.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage points (__3.0000 %) to the Current Index. The
Note Holder will then round the result of this addition to the nearest one-cighth of one percentage
point (0.125%). This rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymeat that would be sufficient
to repay the unpsid principal balance of my loan [ am expected to owe at the Change Date in full on
the maturity date at my new interest rate in substantially eoqual payments. The resuit of the
calculation is called the *Full Pzyment Amount”, and it will be the now amount of my monthly
payment, subject to subsection (D) below,

MB-939 Rev. 9/90 2939 (1/3 - year ARM:
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