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THE COVENANTS, CON Q anllsnLCﬁI‘A-:LroG @ll 1 M REVERSE SIDE OF  THIS
MORTGAGE):

1. Mostgagors shald (1) promptly repair, restore o rebuild any buildings or improvements now or heteafte: on the premres which
may becoms darmaged or be Jestroyed, (2 keep aid premises in good condition ald repaii, without saste. and frec from mechanic’s o
other hient or claims for lien not expressly subordinated to the lien thereof, (3) puy when die any ingeblednz o whieh may be seiuted by
a hen or charge on the premises superior to the lien hersof, and apon 1equest exhibit satisfactory ovidente of the dischinge of wieh prio
lien to the Mongagee, (4) voinplete within a reasopable time any building or buildings pow or at any time it process of crectson upon sad
premises; {S) comply with all requirements of Jaw or municipal ordinances with rospect 1o e premises and the use theseaf, (6 moke
nn material allerations in said premises cacepl as required by law or muenicwpai ordmance

2. Mortgagors shall pay before zay penally attaches all general taxes, and shall pay special taves, spevisl aacaments, water charpes,
sewer service charges, and other charges against the premises when due, hnd stiadl, upon wridten sequest furnish to 1he Morntgagee duphicoate
secoipts therefor. To prevent dzfault hercunder Mortgagors shall pay in foll under protest, in the manner provaded by statute, any lan orf
assessment whicin Mortgagors may 9osire 1o contest,

3. In the event of the cnactment after this date of any luw of ipois deducting from the value of tand for the pourpose of tation any
lien therean, of imposing upon the Mortgagee the pavment of the whole or any part of the raxes or swessinents or charges o liens herein
required o be paid by Mortgigers, or changing in any way the Jaws reluting 10 the laxation of morigages o debts socured by mortgages o1
the marigagee’s interest in the property, or the manner of collectton of taxcs, vo s 1o affert thie mongage of the debt secared hereby o
the holder thereof, then and in any suca ovent. the Morigigars, upon demuand by the Morigapee, shall pay such tases o aacsaments of

reimburse the Mortgagee thercfor; providedt. howeser, that if ip the opovon of Jounised for the Morigagre Loy ot maght e anlasful 1o
require Mortgugors to meke such payment or (b the making of such paymemt maght revull in the spasition cni interead bevopd the mav
imum amcum permitted by iaw, then and in such event, the Mottgaece may tlect, by nolice in writing given 1o the Morgagors, to decture
all of the indebtedness secured herehy to be and hecome due and payabfe sixty (60) dads from the giving of such nune

4. M, by the laws of the United States of America or of any stale having jutisdiction in the premases, any av s due ar broomes dae
in respect of the issuance of the note hereby securcd, the Morngagors covenant and agree 10 pay such 1oy ‘0 the manner reguied by any such
law. The Morigagors further cavenant 10 hold barmless and agree to indemnify the Morigagee, and the MOHFUEee’s sUCSE0Is OF assigng,
aguinst any liability incurred by reasen of the impositien of any tax an the issnance of the note secuted hereby

5. At wuch thnd avthe Mortgagoss are not in default ciabier under the terms of the pote secured hereby ot ender the terms of s
moritgage. the Martgagors shall have such privilege of making prepayments on the puncipa) of swid aote (in addition to the reguired pay.
meniv) as may be proviuc.t i said note.

6. Morigagors shal) keop Gl buildings and improvemenis now or herealier siluated on amd premases insured againdd loss o domnage
by Hre, Jighining nrd windsto'm sander poticies providing for payment by the msurance companics of moneys swflivient either 1o pay the
cosl of replacing or repsiring fne Jaye or 10 pay in full the indebtedness cecured hereby, all in companics satisfactory o the Muosaeapee.
under insurunce pohicies pavable, indcose of loss ur damage. 10 Montgagee, soch nights 1o be evidenced i the standand maontgape e to
be attachrd o cact policy, and shall‘deGeer all policies, including »dditioanal and senewal pohicics, 16 the Mortgagee, amlbin case of anogr-
unce about W cxpire, shail delbver renswsl policies not less than ten days prior to the sespectine dates of eapitation.

7. In case of Jefault therein, Mort Zgee may, but need not. weake any payment o1 pafom any adl herembetore required of Mortgagors
in any form and manner deemed expedienl, aod may, bt need not, make full or partial pavmcents of punopal o1 micrest on poor encom:
brances, if any, and nurchase, dischmige, coinpromise or seille any tax lien or other prior licn or title or cliim thereof, o redeem from
any fax sale or forfeiture affecting sasd premisss Zv contest any 1ax of assessment. AN moneyvs paid for any of the purposes henan adithore
ized and all expenses paid of incurred in conndclion therewith, including attorueys’ fees, snd any other muaeys advanced by Mortpapes 1o
protest the morigaged premises and the ien hereef, Anali be o much additional indebtednesy weoured hereby amd chall become immuedsately
due and payabic wilhou: nctice and with inferest 1l ereon at the highest rate now permasted by Hhnon law. Inaction of Mortgagee shull
never be considered as a waiver of any right accruing<o-dhe Mortgagee on account of any defach hercunder on the part of the Mortgagors.

8. The Mortgagee making any payment herehy anthlrived reluling (o Faxes or assessments, may do oo eocardmg 1o any il datenent
or_estimate procured from the appropriate public office witho i inguiry into the acowracy of such b, stalemont o estitnate or into the
vaitdity of any tax, asscssment, sale, forfriture, tax lien or-utle_or claim thereof,

9. Mortgagors shall pay cach jtem of indepledness hercwt, merntianed, both principal and inlerest when due secording to the terms
hereof. Al the option of the Morigagee and without notice 10 Morqagors, @l vnpaid indebleditess secured by this monigupe sholt, netwath.
stiending anything in the note or 0 this mornigage tn the contrary, Lecome dire and pavadbic (a) immediately in the Case of defaalt in msking
payment of any instalimemt of principal or intcrest on the note, o “h¥ when default shall occur and continue for three davs in the per.
formance of any other agreement of the Mortgagors herzin contained

10, When the indebiednew hereby secured shall become due wheihit Yy acceleration or otherwise, Morteagee <hall have the 1ipht
to forectose the lien hereof. In any suit 10 forectose the licn hercof, there sl e atlowed and inciuded o sddrional indebicdre-c i the
decree for sale ali expenditures and cxpenses which may be paid or incurred by ainion behall of Mortpiagee far sttorness’ Yees, apprioser’s
fees. outlays for documentary and expert cvidence, sienographers’ charpes, purtichtion costs and costc fahich masy be cstimated as o
ems to be expended after entry of the decreed of procuring all such sbatyacts o sitle, title swearches, and exammations litle inarance
policies, Torrens cerlificates, and similar data and ascurances wilth repect 1o 1900 a0 Montgagee muy deem 10 be seacortabiy neceasarn
cither (o prosecute such suil or 10 evidence to bidders at any sale which may be had parsunnt 16 such decree the ttae condition of the ntle
10 or the value of the premises. All expendituses wnd expenses of the nature in this palagraph. mentioned shall become so mauch additional
indebtedness secured hereby and immiedrately duce and payable. with interest thereon st wbs bighest rate now permiticd by 1Mo Juw, when
paid o5 incurred by Mortgagee in connection with (a) any proceeding, including probate cas eankeuptey proceedinegs to which the Mornt
gagee shai) be a party. cither as plsintifi, cla'mant o1 defendant, by reason of this morigag: o any indebtednes hereby ceiured. oo (b
preparations fo, the commencement of any suit for the foreclosuse heieo! after accrua) of suthrgi 1y foreciose whether ar ot sl
comienced; or (¢) preporations for the defense of any actual or theeatened wuit or pracceding oSich, might affect the premises o the
security hereof.

11. The proceeds of any forectmure sale of the premises shall be distributed and apptied in the fotiowing order of priceity oran
account of all costs wnd expenses incident 1o the foreclosure procceedings, iacluding !l such items as oic mmernoned in the preceding pari-
graph hereof: second, all other items which undes the terms hereof camtitie secured indebtedness wdditonas 1o that evidenced by the
note, with interest thereon as hercin provided; third, all principal and inteiest remaining unpaid on the poc; foarth, any overplus 1o Mort-
gagurs, their heirs, legal representalives or assigns, as their rights may appear

n

12. Upon or at any time after the filing of & comphint to faorectose this morigage the court in which suda Complaint i< filed muy
appoim a Teceiver of said premises. Such appointmeni may be made either before or after sale, without notoe, withiarogard to the wolveney
or insolvency of Morigagors at the lime of application for such receiver and without regard to the then value of (ke premises or whether
the same shall be then occupied av o homestcad or not, and the Mortgagee may be appointed av such receives. Suck sl eiver shali hase
power (o collect the rents, issues and profits of said premises during the pendency of cuch foreclonre et and, in cavcion & caie and o de-
ficiency, during the full statutory period of redemption. whether theic be redemption or not, as well as durnitg wny further tmes when
Morigagors, except for the intervention of such recziver, would be entitfed to collect such rents, iscues and profits, and all other powess
which may be nccessary or are usval in such cases for the protection, possession. comrol. management and opesation of the prefises g
ing the whole of said period. The Court from time 1o time tnay authcrize the receiver to apply the net income iz hic hands i payment in
whale ar in part of: {1} The indehtedness secured hereby, or by anv decree forecdlosing this mortgage, of xpy tax, wpedisl assessment on
other licr which may be or become «uperior o the lien hereof or of such decree. provided such application is madc pragn 10 foreclesue
sale; (2) the deficiency in case of a sale sad deficiency. ¢ si.:.'- 3; z

13. Ne sclion for the enforcement of Lhe lica or of any proviston hereof shall be subject 10 any defense which wouid not be good
amd available 1o the parly interposing same in an achion at law upon the nole herehy secured.

14. The Morigagee shall have the right to inspect the premises at all reasonable times and access thereto chull be permitted for that
purpose.

15. The Mortgagors shalb pericklically deposit with the Moitzupee weh sums a5 vhe Mortpapee may reasonubly require for pay
ment of taves and assessments on the premiscs. WO cuch deposit shall beur any inferest.

16, If the payment of said indebicdness o1 any part thereof be vatended ar varied or i any part of the seconily be released, all per-
soms now or at any time frercafter liabie theeefor, or interesicd in said premises, shall be held 10 avent to such cndepaon, varation or
telease, and their Yabitity and the lien and all provisions hercof «<hall continue an full force, the right of recourse spmnst o1 wech peraons
being expre<sly teseeved by the Morigagee, nowwithsianding such extrnion, variation or release.

17. Morigagee shall releass this mortgage and lien thercof by proper invirument upon payvment and dicchazge of adl imdebtednese
securcd hercby and payment of a reasonable fee 10 Morigagee Tor thy exceution of such relecasc.
o 8. This mortgage and il provisions hereof, shall extend @ and he binding apon Mortgagors and all persons JLamng under
through Mortgagors, and the word “Mortgagors” when used herein <hail incluae 2l such pereonc and all peraons Hahle for the paviue
of the indzhiedness or any part ihercof, whethier or 26t such persans shall have exccuted 1he note or this morty e, Thy worag “Morgape

when used herein shall include the successors and assigns of the Morigagee numed herein and the huldes or holders, from time o time, of
the note secured hereby.
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