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| | CAI0K COUNTY RECURDER

THIS MORTGAGE ("Security ‘nyrument”) is given o MARCH 1%, 193 . "The mortgugor is
NANCY J. MARTIN Singlc versor; "

~ ("Borrower™). This Security Instroment is given
FIR3T FEDERAL SAVINGS BANK, F5.B.

s z
m . L
R
v which is organized and cxisting under the laws of THE UNITED $TATES OF AMERICA . and whose :‘; ,
(Jo  addressit 612 N. MAIN STRERT, ROCKFORD, IL 61103 ' R
{"Lerder”). Borrower owes Lender the principal sumof O
ﬁ ONE HUNDRED TWELVE THOUSAND AND 00/10)) <
' Doligrs (U.S. $112,000.00 ).
" This debt is cvidenced by Bomrower's note dated the same daie as this Security Inswrament ("Note™), which prevides for monthly
r(l paymenis, with the full debt, if wot paid carlies, due and payabic on APRIL 1, 2000 . This Securily

tnstrument secures 1 Leader: (a) the repayment of the debt evidenced by the Note, with inie est, and all renewals, extensions and
modifications of the Note; (b) the payment of all other surs, with interest, 2dvanced under patugiaph 7 to protect the security of I
this Security instrument; and {c) ihe perfermance of Birrower's covenants and agreements ender this Secuiity instrument and the
" Note. For this purpose, Borrower does hereby nmné:gc, igram and convey (6 Lender the following descrbad propesty located in
‘00 County, [inois:

LOT TIGHT (8) IN SLOCK TNRZE (1), IN MEU ENGLAND VILLAGE UNIT TW0, A SUBDIVISION OF PART
02 THZ FRACTIONAL SOUTHWZST QUARTER (1/+) OF SEZCTION 18, TONNGHLIP 4! NORTH, RANGE 10, ¥AST
0F THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREO? RAGISTERED 1P THE OFYICE OF
TEZ REGISTRAR OF TITLES OF COOK CHUNTY, ILLIGOIS, O APRIL 7, 1977, AS DOCUMEWT NUMBEK
2930461,

LY
57
TAX iD #: 07-18-303-045

which has the address of 43 DRIFTWOOD COURT , STREAMWOOD 1Strex, City),

" Iiinois ("Property Addreas™):
60107 (Zip Code} Form 3014 9/90
“JLLINGIS - Single Family - Fannle MaeiFreddie Mac UNIFORM INSTRUMENY Paga 1ol g Amanded 591

Q‘GR!IL] (9108, V&P MORTUAQE FORUS - (372)202.4100 - 800)521-7291 iwm-..gwr--}
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5. Iluhrd or Property Insuranee. Borsower shull keep the anproveiucty sw 2xistg of fterealter arectzd on the Propeity
inyfted aganst Toss by tire, hazaeds anchaded withn the term “extended caveragze” and any ofier tameds, incloding Tosds or
flooding, for which Leader requires stissance. This imsuzance shiall he mastated the winounts and tor the periods that Lender
requires, The wsurarce carrier providing the msurance shal) be chosen by Burrower subjeer to Lender’s approvit which shall noy
be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender's option, oblam
coverage W protect Lender's righty in whe Property in accordance with paragraph 7.

Al insuzance policies and renewals shail be accepiable to Lender andd sh.ob include a standard mortgage clavse. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrow.r shall promypily give t Lovder all receipts of poid
premiums and renewal notices. In the event of loss, Borrower stiall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of Joss if rot made promply by Borrower.

" Unless Lender and Borrower utherwise agree in writing, insurence proceeds shall be appiied to restosation or sepair of the
Property damaged if the restoration or repair is cconamically feasible and Lendler’s security is not lessened. If the restoratior ar
repair is not economically feasible or Lender’s security would be iessencd, the imsurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with uny excess pait to Borrower. if Borrower abandons the
Property, or daes noranswer within 30 days a notice from Lender that the insurance carrier has offered to sette  chim, then
Lander may cellect tic nsurance procesds. Lender may use the proceeds wy rejrair of restore the Property oF 10 pay sums secured
by this Securily Instruscrs, whether or not shen duc. The 30-day period will begin when the satice is given,

Unlese Lender and Boriower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under prrograph

21 the Property is acquired by-Leider, Borrpwer's right to any insurmce policies and proceeds resuling from damagce to the
Propesty prior 1o the acquisition shatl yuss 16 Lender (o the extent of the sums sceured by this Security Instrutent immedialely

peior o the dcquisition.
6. Ocupancy, Preservation, Mainteupaes and Protection of the Property; Berrower's Loun Application; Leasehokls.

Borrower shall occupy, estabiish, and use the Property as Borrower's prnoipat residence within siaty doys aftee the exceution of
- this Security Instrument and shatl continue to oczupy the Property as Borrower's principal residence for at icast onc year afice the
date of cccupancy, unless Lender otherwise agrecs i writing, which consenr shall not te unrcasenably withhield, or unless
extenuating circumstances exist which are beyond Bamowor’s control. Barrower shall not destroy, damage or impair the Property,
aliow the Property 1o deteriorate, or wommit waste on & Properiy. Bomrower shall be in default if any forferture action or
proceeding. whether ¢ivil or criminal, 15 begun that in Lender’s goud faith judgment could result in jorfeitwe of the Property or
otherwise materially imparr the lien created by this Security Insuvaiont or Lender's security inerest. Borrower may cure such a
defauit and reinstate, as provided in paragraph 18, by causing the-action or proceeding o he dismissed with a ruling that, in
Lender’s good faith determination. precludes forfeiture of the Borrowel s muciest in the Property or other material impairment of
the hen created by this Security Instrument or Lender's security interest. Boviower shalf also be i default if Borrower, during the
'oan application process, gave materially false or nsccurate information or stiements b {ender (or failed to provide Lender with
any material infortnution} in connection with the Joan svidenced by the Note, inchicing, hut not limited to, represcnations
' concering Romower's ocenpancy of the Property as a principal residence. If this Secuoty. (nstrament i on a leaseheld, Borrowsr |
shatl comply with all the provisions of tic lease. If Borrower acquires fee title to the Properiy, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing. -
7. Protection of Lender’s Rights in the Property. If Barrower fails to perform the covenants and agreements contained in .
this Security Instrument, or there 15 a fegal proceeding that may vignificantly affect Lender's rights-w, the Property (such as o °
proceeding i banknupicy, probate, for condemnation forfeiture or ko enforee Jaws o regulations), her Londer may do and pay -
for whatever is nceessiry 1o protect ihe valae of the Property and {eader’s rights in the Property. Lender’s actions may nclude
paymng any sums secured by a lien which has priorily over this Sccurity Instrument, appearing M coury, payinsg reasonghic
attorneys’ fees and cetering on the Property to make repaits. Although fender may ke actton under this pagraph 7, Lender

docs not have (o do se.
Any amounts disburscd by Lender under this paragraph 7 shall become additione! debt of Borrower secured by Uns Security

Instrument. Uniess Berrower and Lender agree to other terms of payment, these amourits shall bear interest from the date of
* dishursement at the Note rage and shall be payable, with interest, upon notice from Lender w Borrower requeesting paymenl,

8. Mortgage Insurance. !f Lender required mortgage insurance as a condition of making the foan secured by this Security
lastrument, Botrower shall pay the promipms required 0 maintir the mortgage insurance in cffect. Ii, for any reason, the
mongage insarsnce coverage Tequired by Lender lapses or ceases (o be in effect. Bomower shalf pay the premiums required io
chiain coverage subsantiaiy squivalert to the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost 10 Borrower of the moregage insurance previously in effect, from an alternaie mortgage insurer appruved by Lender. If
substantially equivalent mortgage insvrance coverage is net available, Borrowee shalt pay to Lender cach month a sum equal to
one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and recain thesz payments as 4 Jovs reserve in liew of mongage insuiance. [0ss seserve

Form 3014 9/39
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24, Ridery to this Secvi i Instrument. I one or more riders arc cxecuted by Borrower and recarded together with this
Security instrument, the coveneris and agreements of each such rider shall be incorporsied inio and shall amend and supplement
the covenants and agreements or 7 Security Instrument as it ihe rider(s) wese a part of this Security Instrument.

[Check applicable box(es)} _ -
[} Adjustable Rate Rider {__ ! Condomimium Rider {7} -4 Fumily Rider
W Cirslusied Payment Rides “” | Planned Unit Dsvelopmient Rider 1 ! Biweekly Payment Rides

| Ballgon Rider [ Rate impravement Rider 1 Secontt Home Rider
f:l V.A. Rider (] Giher(sj [specify]

2Y SIGNING BELOW, Borrower accepts and agrees [o the wenis and covenants contaired in this Security Instrument and in
any nider(s) execuied by Borrower and recorded with it
Winiesses:

& RS SO (sl

-Dorrower

e e et A e (S0}
-Horrower

e - - ASea) . —— e {Seal)
NANCY T MAFTIM Barcower orrower

STATE OF ILLINOIS, i ke

1, (s Wu—.s[c. n...:__é , a Notary Public in and for said county and siaie do heseby certify that
“Ylaac 2 d ¥y lanATl .

, persunally known 1o me (o be the same person(s) whose name(s)
subscribed ic the foreguing instrument. appeared before me this day in person, and acknowiedged that She

signed and delivered whe said insirumentas  Ale »~  free and voluntary a1, for the uses and purposes therein set forth,
 Given under my hand and official seal, this S5 dyol ;7 7t v L > ;99

)/)’ I e
My Lommrm'!kphw e -
“OFFICIAL SEALS 7

County ss:

i‘mur) Put'u.

' v Pegedola Form 3014 /90
OI'WAN ESTATES !L 6019J .

00LZIZEE
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BALLOON RIDER

{CONDITIOMAL RIGHT TO REFINANCE)

TRI9EST

THIS BALLOON RIDER is made this 1th dny of March , 19 93 .

and is incorpuoraied into and shali be deemed to nmend and suppicment the Mongage. Deed of Trast or Deed to Secure Deby
{the "Sccurity Instrument”) of ti:e same date given by the undersigned (the "Borrower™} to secure the Borrower's Nole o

FIRST FEDERAL SAVINGS BANK, FS.1, {the "Lender™)

o7 the same date and covering the property described in thz Security [nstriment and focated at

4 DRIFTWOOD COURT, STREAMWOOD, 1E. 6107-

[Property Acddress]

The nterest sule saitnd on the Note 35 called the "Note Rate.” The date of tie Note ix cailed the “Note Dae.” |
understand e Leader may trunsfer the Note, Security Instouiacn: aand W Rider, The Lender or anyone who takes the Note,
the Security [nstrument and this Ruder by wransfer and who 1s catitled 1o receive payments under the Note is called the "Nowe

Holder.”

ADDITIOMN AL COVENANTS. [n addition 10 the covenants and agiscments in the Security [nstrument, Borrower and
Leader further criverang and agree as follows (despite anything o the contrary contitined in the Sccurity Insinemeni or the

Note):
1. CONDITEONAL <7 HT TO REFINANCE

Af the maturity date ofthe Note and Securifty Instrument (the "Mawrity Date ), | will be able (o obtain a new loan
{("New Loan™) with a new *towrity Dawe of April 1 .20 23 . and with an
interest rate equal o the "New Mote Rate” determined in accordaice with Section 2 below 1if atl the conditions proviled in
Sectons 2 andd S below are met (e "Condilional Refinancing Option™). If those conditions arc not mei, T understand that
the Note Holder is under no obligaiz oo refinence or modily the Note, or (0 extemd the Mawrity Date, and that ! will have
tc repay the Note from my own resoueces o2 find a lender willing to lend me the money W repay the Noie.
2. CONDITIONS TO OPFH1ON

[f { want o cxercise the {onditionarRefinancing Option at mnatsrity, corain condittons must be met as of the Malurity
Date These condiions are: (1) 1 must sti)l be ¢y, owner and occupart of the property subject (e the Security Instrumenn {the
“Praperty”); (2) 1 must be current in iny monn’y payments and cannol have been more (ian 30 days fate on any of the 12
scheduled monthly payments mamediately preceding the Maturdy Date: (3) no Licn against e Property (except for taxes
and special assessments not yet due and payabiel ciher than Guat of the Security Insirumernt may exist; (4) the New Nowe
Raie cannot be more than 3 percentage points above ¢ Note Rate: and (5) { must make a written request o the Note
Holder an provided ;n Secuon 5 elow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest eqgua! to ihe Federsal Navonai Mongage Associatbon’s required net

yield for 30-vear fixed rate mortgages subject w a 80-day mandztery delivery commiunent, plus onc-half of one percentage
point (0.3%:), rounded to the rearest on-cighth of one percenuscpoini (0. 125%) (the "New Note Rate™). The required net
yizld shall be the apphcable nei yield in effect on the date and trae ol day that the Note Holder receives notice of my
clecuon w excrcise the Condiison,! Refinancing Option. It this requized net yicid 18 not available, the Note Holder wiil
determnine the New Mot Rate by nsing comparable infonpation.

4. CALCULATING TRE NEW PAYMENT AMOUNT
Provided the Naw Noic Rite as calculated in Section 3 above is notgreaws than 5 perceniage poias above the Notwe

Rate and all other condituns required in Secuon 2 above are satisfied, the MNow: Holder will determine the amount of the
monthly payment that wii! be sufficient (o repay in full (a} the unpaid principas, 2hus /by accrued but unpaid interest. plus (v)
all ather sums | will owe under the Note and Security Instrumert or the Matuity 42972 {assuming my menthly payments
then are current, as required under Section 2 abovy=), over e term of the New Noiwe 27 1he New Note Ratc in equal morthly
payments. The result of this calculation will be the amount of my new principal and ijterssi payment every month uniif the
New Now 1s Tully paid.
$. EXERCISING THE CONDITVIONAL REFINANCING OPTTON

The Note Holder will polify me at least 60 calendar davs in advance of the Maturivy Doie and advise me of the
principal. accrued but unpaid interest, and all osther sums { am expecied G owe on the Matunay Das The Note Holder also
will advise me that 1 may excruise the Condituonal Refinancing Option if the condidons in Sectiop £ above are met The
Note Holder will pravide my payment record information. wyether with the pame, titke and address of the person
representing the Note Holkler that § must notfy i order to cxercise thie Cenditional Refinancing fpiion. If T mees the
vondisons of Seciios 2 abave. | may exercise the Conditiona) Relinascang Opton by noufving the Meic Holder no later
than 45 calendar days prnior w the Matrity Date. The Mot Holder witi caluwdate the fixed New Note Rate based upon the
Federul National Mortgage Association’s applicable published requirad nct yield an efizct on the date and ume of day
nouficavonr is recsived by the Note Holder and as calculated in Sceuon 3 above. [ will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property tien status. Before the
Maturnty Date the Note Holder il advisc me of the new iaterest nute (the New Note Rate). new inanthly payment amount
and a date, time and place at which [ must appear to sign any documents required o complele the required sefinancing. |
understand the Note Holder il charge me a $250.00 processiag for and the costs associated with updaung the ttle

insurance policy, if any.
8Y SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contined in this Ballcon Rider.

i _(Scal}

dTy e =Y - - ; .
A ) B ;}r’ Y N X e fSeal) i R . .
NAS \\?IW £ }‘-- -Borrower -Borrower

e A Scal)

-Botrower
[Sigr Original Oniy]
Fezm 1180 12/88

PSR §.711 )1 . . e e e e
-Borrowesr

MULTISTATE BALLOON RIDER - Single Famiy - Fannile Kas Unllorm fdsirament

@By -872 (v10%) VMP MOATAAGE FORMS - (312}292-3100 (300:521-7281
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