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AR NORTH CT PALATINE. 1L 60067
o ' ‘  MORIGAGE

60904439

THIS MOITOAGE (*Secutity Instrument”™) is given on March 10th, 19493 : .
The mortgagor it KEVIN C BRADY, yeya o
oo CYNTHTA P BRADY, , RIS WIFE : QJZLC-zj.U

{*'Borrower'’).

This Security Instrun.er. is given to ' '

MARGARETTEN & CIMPANY, 1INC, ' which is organized and existing
under the lawz ofthe State of New Jersey , and whese address is

One Ronsor Road, 1ezlitn, New Jerasy 0BR30
Berrower owes Lender the principid sum of
One Hundired Thirry- S51x Thousand, Eight Hundred and 00/100 Deollars
(Us. s - 136,800.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
tostruménc (**Nete'’), whick provides-ic. monthly payments, with the full debt, if not paid carlier, due and payable
on Aprit iat, 20%3 _This Securlty Instrument secures to Lender: (a) the repayment of the deb
evidenced by the Note, with interest, and al! (enewals, sxtensions and modifications of the Note; (b) the payment cf all othe
sums, with interest, advanced under Paragrapnh 7.0 protect the security of this Security Instrument; and (<) the pei formance
of Bormwer's covenants and agreements under thiz Sccurity instrument and the Note. For this purpose, Borrower does herebs

mortgage, grant and convey to Lender the followine d<scribea property located in
CODK County, llinois:

LOT 8 IN BLOCK 3 IN OAK PARK AVENUER SUWBDIVISIOGN, BFEING A

SUBDIVISION OF LOTS 2 AND 3 AND THAT™ PART OF LOT 1

LYIMNG WEST OF OAK PARK AVENDE IN THE PARTITION BY THE

CIRCUIT COURT OF COOK COUNTY, ILLINCIS OF THE EAST /2

CF LOT 2 IN THE SUBDIVISION CGPF SECTION 18, TOWNSHIP 39

NORTH, RANGE 13 EAST 0OF 'THE THIRD PRINCIP?. MERIDTAN,

{EXTEPT THE WEST 1/2 OF THE SGUTHWEST 1/4 JOF _SAID IBCTLYNE Onoln:s

IN COOK COUNTY, ILLINOIS. ) L TR7720 TRAM HTTL LIS
PIN #16-18-125-021-0000 : TANSY ™ 27T
COML CINKTY RECIORDER

{ilender'™

which has the address of ) :
729 S OAK PARK AVE OAK PARK, IL €0304 (“‘Property Address™);

" TOGETHER WITH ali the improvements now or hereafter erected aon che property, and all easements, appurtenances, ..
and fixtures now or hereafter a part of the property. All replacements and addiilons shall also be covered by this Security -~
Instrumeni. AR of the furegoing is referred to in this Security Instrument as the *Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righi to mortgage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to ary encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uiniform covenants with limited
variations by jurisdiction to constitute a uniforin security instrument cosering rcal property.

UNIFORM COVENANTS. BHorrower and Lender covenant and zgree an follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shafl promptly pay when duc the
principal of and intercst on the debt evidenced by the Note and any prepayment and {ate charges due under the Note.
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4. Matlces. Any notice 1o Borrower provided
it by first cluas mail unless appitvable Jaw requies vee of anather method. The notice shalt be directed 20 the Propenty Addiess

or any other address Borrower designaies by notice ta Lender. Any notice ta Lendzer shall be given by first class snail w Lender’s
address stated herein o any ather address Lender designates by notice to Borrower. Any notice provided for in this Szcurity
Instrument shalt be decmed la have been given to Rorrower or Lender when given as provided in this paragraph.

13, Governing }aw; Severability.  This Security Insirument shall be governed by federal law and the law of the Jurisdiction
an which i1hc Property is located. [ the event that any provision or clause of this Sceurity Instrument or the Note confhcts
with applicable law, such conflict skail not affect other provisions of this Security instrument or the Maofe which can be given
effect without the conflicting provision. 7o this end the provisions of this Security Instrument aad the Note are declared to
be severable.

15. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Tmnsfer of the Property or a Beneflcial Interest in Borrower.  If all or any part of the Properiy or any interest in
it is scid or transferred (or if a beneficial incerest in Borrower is solid or transferred and Borrower is pet a natural pesson)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full ot all sums secured by
tais Security Instrument, However, this option shall not be exercised by Leader if exercise is prohibited by federal law os of
the date of this Security [astrument.

If Lender sxcrcises this option, Lender shall give Borrower notice »f accelerution. The notice shali provide a period of
not leas than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securlty Instroment. If Borrower fails Lo pay these sums prior (o the expiration of this perindg, Lender may imvoke any
remedics permities by this Security Instrument without furthev sotice or demand on Borrower

18. Borrower's 2ight to Relnstate. I Borrower me2ts certain conditions, Boriower shall have the right (o have
enforcement of this Scurity Instrument discontinued at any time prior to the earlier uf: (a} 5 days (or such other period as
applicablc law may sp<oily for reinstatement) before sale of the Property pursuant 1o any power of sale ¢ontained in this
Security instrument; o/ (%) 7atry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a)
pays Lender all sums which thipavauld be due under this Security Instrument and the Note as if no acceleraiton had occurred;
(b} cures any defunlt of any other covenants or agreements; (€) pays all expenses incurred in enforcing this Secutity Instrament,
including, but not limited to, reazcazbdle attorneys’ fecs; and (d) takes such action as Lender may reasonably require to assuee
that ihe lien of this Security Instrumer®, Lender’s rights in the Property and Botrower’s obligation 0 pay the sums secuned
by this Secusity Instrument shall con'inucwnchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fisiy effective as i’ no acceleration had occurred. However, this right to reinstate shall
ot apply in the case of acceleration under/Par graph 17.

19. Sale of Note; Change of Loan Servicer.. The Noie or a partial interest in the Note {together with this Sccurity
Instrument) may be sold one or more times withCuy prior notice to Borrover. A sale may result in a change in the entity (known
as the “*Loan Servicer’’) that collects monthly paymears due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated (a sale of che MNote. If there is a change of the Loan Servicer, Borrovwer
will be given written notice of the change in accordance wiii Paragraph 14 above and applicable law. The notive will state
the pame and address of the new Loan Servicer and the (ddress 1o which payments should be made. The notice will also
contain any olher information nequired by applicable low.

23. Haizardous Subsiances. Barrower zhall not cause or-{e/mit the presence, use, disposal, storage. or selease of any
Hazardcus Subsiances on o in the Property. Barrower shall riot do, rorallow anyone clss to do, anything affecting the Propenty
ihat is in viclation of any Environmental Law, The preveding twoe senséirces shall not apply to the presence, use, of stomge
on the Property of snali quantities of Hazardous Substances that a‘¢ generally recognized to be appropriate to normal
residenitial uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaiion/ ¢laim, demand, lawsuit or other sction by any
governmental o7 regulatory sgency of private party invoiving the Propenty and.any Huzanious Substance or Environnrental
Law of which Borrower has actual knowledge. 1f Burrower leacas, or is notified Uy any governmental or regulniory authority,
that any removal or other remediation of any Hozardous Subatance affecting the #rogeryivnevessury, Borrower shall prompily
take all necessary remedial actions in eccordance with Environmental Law.

As used in this Paragraph 20, “*‘Hazardous Substances™ are those substances defined n2 toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other fiammable a1 toxic petroleum products, loxic
pesticides and herbicides, voladile sotvents, materials containing asbestos or formaldehyde, and ridicactive materials. As used
in this Paragraph 20, ""Eavironmemtal Law’* means fedzral laws and laws of the jurisdiction vchere rise Property is located
. that relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foljowr.

: 21. Acceleration; Remedies. Lender sianll give notice to Borrower nrior io acceleratlon Yollowii ¢ Borrower's breach

of any covenant or agreement in this Security Isstrument (but not prior to acceleration under Paragraph 17 wilesn spplicible
*.. lmw provides otherwise). The notice shail specify: () the defrult; (b} the gctlon required 1o cure the default; (¢) » date, not

-Jess than 30 days from the date the notice ks given to Borrower, by which the default must be cured; and (d) ihat Iaflure (0
cure the default on or before the date specified In the notice may result in accelermtion of the sums secured by this Security
Instrumsnt, foreclosure by Judicial proceeding and sxie of the Property. The notice shall further inform Borrower of the right
to reinstate alter acceiemiion and the right to assert In the foreclosure procerding the aon-exlstence of u default or any other
defeuse of Borrower 10 acceleration and foreclosure. If the default is not cured &0 or before the date specified o the notice.
Leuder al its option may require immediste payment in full of all sums secured by this Security Instrument without furthe:
demand snd may forevlose this Security Instrument by judicial proceeding. Lender shall be entitled (o collect 2il expense
incurred In bursning the remedies provided Iu this Parngrsph 21, inctrding, bu! rot limited to, reasonable attorteys’ fees and
costs of titic evidence.

22, Relesse. Upon payment of all suras secured by this Security Instrument, Lender shall release this Sevunty Instrumemn
without charge to Sorrower. Borrower shail pay any recordation cosis.

23. Waiver of Homesteand. Borrower waives all right of homestead exemption in the Property.

93712220
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after the date of mcupancyUzNzQ:EuEt LQ lA\L wchin shaMn be unreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damags or impair
the Property. aliow the Property to deteriosaie, or commit wastc on the Property. Berrower shall be in default if any forfeiture
action or proceeding, whether civil or criminzl, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such a defauit and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’'s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall aiso be in
default if Borrower, during the loan application process, gave materially false or inaccurate informarion or statements to Lender
(o1 failed to provide Lender with any materiat information) in connection with the loan evidenced by the Nate, including,
but not limited to, represciitations concerning Borrower’s occupancy of the Property as a principal residence. 1f this Sesurivy
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. I Borrower acquires fee title (o the
Property, the leasehoid and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding tha: may significantly affect Lender’s righis in the Property (such
as a proceeding in bankruptcy, probate, for cundemnation or forfeiture of to enforce laws or regulations), then Lender may
do and pay for whatever is necassary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Faragraph
7. Lender docs not have to do so.

Any amounts dicbursed by Lender under this Puragrapin 7 shall become additional debt of Borrower secured by this
Security Instrum.{un. Jnless Borrower und Lender agree to other terms of payment, these amounts shall beas inisrest from
the dare of disburseriient at the Note rate and shall be payable, with interest, upon aotice from Lender to Borrower requesting

payment.

8. Morngage Insn(wr.e. [ Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Boriower sh2il ray the preminms required 1o mairiain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the preminms required
1o obtain coverage substantia!y Zzuivalent to the mortgage insurance previously in effect, at a cost substantially equivalemt
10 the cost o Bocrower of the mor!g2gt insurance previously in effect, from an alternate morigage insurer approved by Lender,
If substantially equivalent mortgage ir:urance coverage is not available, Borrower shall pay to iender each meonth a sum equal
(o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the inrurance coverage lapsed or ceased
to be in affect. Lender will accept. use ind retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the
pericd that Lender requires) provided by an irsuvsr approved by Lender again becompes available and is obtained. Borrower
shall pay the premiums required to maintain (nortgage insurance in effect, or to provide a loss reserve, untif the requirement
for mortgage insurance ends in accordance witnany written agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or its agent may mak=<exsonable cntries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior to an inspectror specifying reasonable cause for the inspeciion.

§0. Condemnation. The proceeds of any awaid O cinim for damages, direct or consequential, in connection with any
condenmnation or ather iaking of any part of the Property, zifor conveyance in licu of condemnation, are hercby assigned
und shall be paid to Lender.

In the event of a total taking of the Property, the proceedsstaii be applied to the sums secared by this Security Insirument,
whether or not then due, with any excess paid to Borrower. In ihz event of a partial taking of the Property in whici the fair
market value of the Propsrty immediately before the taking is equa’ t2 or greater than the amount of the sums secured by
this Securitv Instrument immediately before the taking, unless Borrow:r and Lendsr otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of'the proceeds multiplied by the following fraction: (a)
the 1otal amount of the sums secured immediately before the iaking, oivetcd by (b) the fair market value of the Propeny
immediately before the taking. Any balance shall be paid to Borrower. It the everioof a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thai the amount of the sums secured immediately
betore the taking, unless Borrower and Lender otherwise agree in writing of uwlres applicable law otherwise provides, the
proceeds shatl be applied to the sums secured by this Security instrument whetn(r.or not the sums are then due.

If the Property is abandoned by Borrewer, or if, after notice by Lender to Bortuwir tlial the condemnor offers to make
an award or settie a claim for damages, Berrower fails to respond to Lender within 30 dL-after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cicher to restoration orsspair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Ualess Lender and Borrower otherwise agree in writing, any appiication of proceeds to prinvipal shall not extend or
posipone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amuat of such payments.

11. Rorrower Not Released; Forbearence by Lender Not 2 Walver.  Extension of the time for payeent or modification

‘ of amortization of the sums secured by this Security Insirument granted by Lender (o any successor ia ‘aterest of Borrower

shall not operate to release the liability of the original Borrower or Borrower's succestors in interest, Lendarshill not be required
10 conumence procesedings against any succesfor in inlerest or refuse 10 extend lime for payment ov-cincrwise modify
amortiza:ion of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of o1
precliude the exercise of any right or resnedy.

12. Successors and Assigos Bound; Joint and Severnl Liabllity: Co-Signers. The covenants and agreements of this
Security Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragrapn 17. Burrower’s coveniants and agreements shall be joint amul several, Any Borrower whe co-signs this Security
Insirument but does not exccule the Note: (a) is co-signing this Sccurity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security (nstrumert: and {c) agrees that Lender and any othar Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Sec2rity Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the lcan secured by this Security Instrument is subject to a law which sets maximum foan charges,
and that law is finally interpreted so that the interest or other !oan charges collected or to be collected in connection with
the loan exceed the permitied limits, then. {a) any suck loan charge shall be reduced by tht amount nécessary to reducs the
churge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Leader may choose to make this refund by reducing the principal owed under the Naote or by making
a direct payment 10 Borrower. I a ~cfund reduces principal, the reduci:on will be treated as a partial prepayment without

any prepayment charge under the Note.
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