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THIS MORTGAGE (“Security Instrument™) is made on March 15¢h. 1993
’ m’k’m%m. SACHELOR AND DOMETTA B VECCHIOLLD, 3PIRIIER

s " 1400 FAYEITE WALK UNIT E HOFFMAN ESTATES, 11 80195

. e Y . . ot i 2
MARGARE [ 1 EN & COMPANY . INC. {"Borrower™). This Secur'u;lr Instrument ix given to

il ig ; the Stara of New Jersey . .
:lmﬂm““hwgu\“ﬁ“w under tg-!ilﬁ'? 0{ anlin, New Jearsay, 08A30 9-321 2213’“"
: (" Lender®). Borrower owes Lender the principal sum of

Sixty~ Eight Ttlousand, Three Hundred Fifty and 00/100

Dalisrs (U.S. $ 88,591.00 ). This debt is evidenuved by Barrower's Note dafed the saine dale as this Security
Inmmel‘l {Nate®), wlpicg '?" vies for moathly payments, with the fuil debt, if not paid earhier, dus &id payable on

Apri st 0e: This Security Insirument secures (¢ Lender: (a) the repayment of the debt evidenced by
tho Note, with interest, and ali renews.s, exlensions and madifications; (b) the payment of all other sums, with interest, advanced
under pamgrenh 5 to protect the securi'y of this Security Instrument: and (¢) the performance of Borrower'z coverants and agreements
under this Security [nztrumens and the Mrce) For this purpose, Borrower does herehy mortgage, grant and convey lo Lendor the
following described property located in 0K

IEE RIDER ATTACHED HERFTO AND MADE A PART THEREODF : County. litinois:

PIN BO07-DB-1071-019-109Y4
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. 18040 FAYETTE WALK UNIT E HOFFMAN E£STATES, L 60195

TOGETHER WITH =li the improvements now or hereafter erected on the pmperty. ard al} easemsnts, rights, appurtenances,
renta, royalties, mirneral, o1i and gas rights and profits, waler rights and stock snd all fixtures now or heseafier a part of the property.
Al replacemnenis and additions shall also be covered by this Security Instrument. Al of the foregoing is referred (o in this Security
Iastnument as the “Property.”
> . BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage, grant
and coavey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants aod will
deﬂmd -gemverally e title to the Propesty against afl claims and demands, subjzct 1o any cncumbrances of record.
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ard or chum for damages, divect or consequential, in connection with any

UNOF

i - 1. Condesmmation. The proceads of an
sandemnstion or other taking of any part of iiie Fiopeny, or for conveyance in place af condemaanion, sre hereby assigned and shalt
be peid 10 Lender to the extent of the [ul amount of the indebtedness that reniuns unpaid uader the Note and this Secuniy Inarument.
Lerder shall apply such proceeds 10 the reduction of the indebtedness undee the Note and tns Secondy Instraument, fieat 46 any
delinquent amounts applicd n the order provided in Paragraph 3, and then 10 prepayment of principal.  Any application of the
procesdds 10 the princapal shafl not extend or postpens the due date of the monthly paymenis, which zre referred to in Faragraph 2
or change the aimount of such payments. Any excess proceads over an amount requirzd to pay 1! vutstanding sndebiedness under
the Note snd this fiecunty [nsteurent shial! be pand 1o the enbity begally cabilad thereto.

8. Few. lender may collecd ters apd charges authonzed by the Sevretary.

. Grounds Fur Accelavation uf Den,

&m) Defuult. iender may, except ey himired by repututions ssued by e Secretary an the case of payment defiulis, requise

immadiate pryment s ivil of sl wazres s dred by this Secunity Instrama ff )

(1) Barrower defaults by fsibing 1o pay sn fuld 20y montaly payment cequired by ahis Securily Instrument prios 1o of on

the due date of the n=xt gncathly paysent, or o :
() Bomsrwer detanslts by fwling, for w peeicsd of thaty das s, o pertoran any otlier bl gations gontaned :n s Security

inatpiment. S .
(b} Sule Withaut Credit Approval.  Leader shall o peenutied by applicable 1 and with the prioe approvat of the
Secretary, require *anmediate payment in full of gl suns secuead by s Security Instrument iy; r, -
() AM or purt of the Property, or & benticia) sateeest i oa trust ovoany all or part of the Property, is sold or utherwise
l_l?.rufc:red {other shan by devise or descent) by the Borrower, and pertys T
- () The propesty is not occupied by the purchaser or prantze as hs e her prinapat recidence, o1 the purchaser or graptee
does so ucevpy the Property, but bis or her credit has not been approved in accordance with the requirements of the

v Secretary.

Jfe) No Walver. (5 ermumstances oonnr that would perpat Fesebor to cequire immediate paymeat an fell, bit Lender does

nad require cuch saynocats, Laemdes does e aaie b nghn wath re et to subsequent events

_ (dy Regulntions of M7/ Secretary. In mun: o wincten.os repufalions irsued by the Secretary will Jimit Lender's rights

in Ibe cane of payment fefauits 1o require immediate payment in full and foreclose of not pard. This Security Instrument does

- ot suthoriza sccelesalion o oreclosure of saot peamtted by reyadatias Gf the Secretary.

(e Murtgage Not Imurcd, Somrower agrees that should this Seurity Instrumceot and the note secured thecehy nst be
ehgibie for inwrance under e Foational Hoseng Ace within 60 Jays trom the date heicof, Leader may, at its oplion and
notwithstapding @nything in Palapirach 9, require immiediate pasment 1o full of all sums secured by this Secunty
Ihde_ugnont. A wrilten stafement o any awthoriped agent of the Scorctary dated subsequent to 60 days from the date hereof,
declining ter insure this Secuaty Invirtment and the note secured (hereby, shall be deemed conclusive proof of such
ineligilbiy. Notwithstanding the tore o, thiy aption may nob be ceercned by Lender whea the unavailabitity of
nsurance 15 sclely due o Lender 5 talute to sent a mertpiage anunane 2 preeurm o the secretary.

0. Reimstatement. Borrowzr has a night toibe romstated o Lendeo hus required immediaie payment in jull becavse of
Barrawer’s failure 1 pay an smwunt dur under the Note wr this Securdy insiremment. This aght apphies even after foreclosure
g:owzdm'gx are mstitated. To renstate the Securdy Uns rement, Borcower skl tender in o lump: sum sl amewnts required to bring

yrower' s acoount current anchiding, to the extent they G abligatuns ot Baceoveer under this Security Instrument, foreclosure costs
and ressonabic anl customary attarpeys’ fees gad expraisas pioperly assocated wath the foreclosure proceeding. Upon reinstatement
by Borrower, this Secenty Tpstrumesit and the obligations tics ot secures shoell remann yn eftect asaf Lender had rot required immediale
payment in Bill.  Hawever, Leader as not pequised lo permprnsasialement tf: (1) Lender has accepled reinstatement sfier the
commencement of foreclosure proczedings within fwa yeaes (aumdistels preceding the commencement of a current foreclpsure
proceeding, (i) ramrstatement will prevhnde foreclosure on diftesvnt gy wnds 1o the future, or (n1) reinstatement will adversely affect
the pryasity of the ften created by s Sccunty Instroment.

15. Borrower not Relensed; Forbearanee by Lender not a Vedder.  Extension of the time of paymieat or modification of
amwoitiption of the sune weuased by s Secunty Bationent gewsted By ander fo any successor in ioterest of Borrower shall not
apecnte Lo reloans the haluhity of the anpisat Borrawer o3 Bortaswes™s siecesinion wierest. Leader shall not be required 1o commence
proceedings agmast any sucyeann an snderest OF e2lse by esband Qe for (armeat or otherwise modify amortization of the sums
asecured By this Secunty bstmament by reason ob any sdesmond made by the o Jigiral Hosrower o5 Barrower's successors anoantesest.
Ay forbesrance by Lender o exorcinmy any nght or renredy shall nal he a wiaver Gt o

12. Successors and Assigns Bownd; Joint and Several Linkility; Co-Signeis. e covenants and agreements of this Security
Instrument shall tind and henctit the sucvessors and asapns o Lender aid 3oreower, sabject 1o the provistans of Paragraph $(b).
Hormwer'sy covimants and sgreviients shall be puni i sevesal, Any Hecio ver whiz (o<zipns this Secunty Instrument but does aot
- gaacuty the Note: (@) s co-sigrung shis dcounly Instannent anly Lo st poant ard canvey thal Horrowes's iitecest i the
. Peroperty wwiee the forms of thiie Security Fasfrppmnt, thy gy ool pervonably obligatsl 10y dhe wamy secored By this Sevunty

Instroment; and (o) sgrees hat L ender nod any oths Burcoaswers dlay ez 1o sxvteenf, modsty ] foriicar or mutke any accommodshons

e vl cagend (0 the termw al thes Secarny bastismest o the Nt ssthozg that Boroses s conseal

13, Notices. Any nutce to Homowes provided farom thas Secinsty Intiument shall te goen b dehivennyg 1t or by nsling v
by first cinss mutl vrlass spphicable law regaires use ob anuther method . The notece shall be Qirected fo U Property Address or any
other address Burrowwe dvsignates by aotwe 10 Leader.  Any notice 1) Lender shadl bo grven by fst Gavs vanl o Lender’s addiess
statod herein or any adideeae Londer desgnates by potice io Barrower - Any nobice prvvaded For e this Secunity Instrament shall be
deemed to Bave buen gvan to Borrosver or bemster when grsen s poossded o tos Paugraph.

14, Governipg Lavw; Severabnlity. This Sceurny Tnsteumeni shali be goveried By Fodewal law and the tase of she yursdichion
in which the Property in locaicd. In the event thal any provision or Chatst of chis Secunty instrumwent or thi: Mate contlicts with
applicabls law, such contiive shall nut atfect ather prosivion ot the Saoanly Instrnament ar the Note which can be given effect without
the conflicting provision. Te thix end the provisions of kv Secunty Tistrument amt the note are declared o be sevemnble,

15, Barrower’s Copy. Horower shall be givea one conformed cops of this Secunly Erstiiment

16. Assigmpnent sf Renis. Burrowes uncomditionally assgys i frasioe v 1 cender all the renss and et enues ol the Propedy.
Borrower authorizen Leader or Datiles's agonts o s olloct the renin wink oot vanes and harchy dects each tenant of the Propeny Lo
pay the rerzs to Lender or Lemdor™s agerts. However, prose fu Leeibog sonetyoo Bosrowes o) Borsower's cach ol sy covenant
or agreement in the Security Instrument, Bortower shall s oflect ansd sccerves ali onts aid resvaues of the Pewpaity as dustee {or the
benefit of Leuder and Borrowsr. Thin asagnnatent of cenls comstilutes an absolute asspnment amd not an assignment foe additonal
security onldy. - )
. 1§ Leoder gives nntice of Seeuach to Borrower: (a} all rents receivand by Euogpower shall be held hy Berower ms trustee for benefit
of Lenders only, 10 be spplied {0 the sums secwied by the Securily histruareni: () Leader shail be entitled v colloct and receive all
of the rents of the Property; and (€ each waant of the Froparty shall pay 21f pents due aad wnipsid to { ender ar {ciider’s agent on
Lender's written demand tu the tenant.

Barrawer has ot exscuted any prior assigtiment of the rent< amd has aooand will not perrorm any act that would gprovent Leader

feom exerc.sing i right< under this Paragraph 16.
- Lendar shall not b eeqinred 1 onter upon, take costi] oF o1 maatait the Propenty befure wr alfee giving aotie vl breach o

Boowowes, However, Leadee ar @ udicrally apposnled seipives may sk w sl any tine there v bivach. Aby apphaation ol rents
shall ryoot sure oo waive any detavli ur snvshdate any other BEht v winedy oi Lasder. This aanigaraent of cents ol the Paogrerty shaill

tecudinaic whes the det sevavrd by the e urity Instrosiend 18 g i Pidl

o preciude the exesciee of any npgit o remedy.

BLLINOIS FIA MORTGAGE
MAR-1191 PAGE 3 OF 4 (Rev 1:9i) 93;12213
Rephoees MAR- I3 (Rev. VI
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RIDER ATTACHNU SIERETO AND MADE A PART HEREOF:

Lol

UNTIT ACDRESS ¥O. "800-%.
AND POSSESSICH AS A

[

CAYETTE WALK AND THE RIGHT TO EXCLUSIVE USE
LIMTISD IOMMON ELEMENT CF CARPORT PARKING SPACE

HO. 30 IM HITLDALz CONDONTLIUM AS DELINEATED ON THE SURVEY OF THE
POLLOWING: THAT PART CF THE WEST & OF SECTION 8, TOWNSHIP 41 NORTH,
FANGE . SAST COF TUE THIRD FAINCIPAL MERIDIAN, 1N C0CK COUNTY,

)

CLLINOIZ, ZOUNDED 57 » LINE, ZESCRIBED AS FOLLOWS:

sT & POTHT ~N THE NORTH EASTERLY LINE CF RELSCATED HIGGINS

COMMENCZUNG AT A L
AODAD AZ "EDIZATED ACCCRDING ©7 UOCUMENT NO. '26L7&Con, 271.64

FEET (AS

TRLY I LINE OF HIGGINS FOAD AFORESAID)

MEASUREC ALONG THE VNORTH TASTE LN
WOR™ SRCTERLY LF THE roIuT ©F TNTEASECTION ©F SAID WORTH EASTERLY
CINE °F HISGINS EOAD WITH THE EAST LINE, ©F THE SOUTH WEST t OF

IAT: cze=ciw3l AT FoINtT 3ZING ALSO TSE INTERSECTICN CF THE NORTH
CASTEALY - ME SF HEL--SATET EI5GINS ROAD, ZFCRESAID, AND THE CENTER
TINE T =HAT TASEMENT YNCWN AC HUNTINGTONW ZOULEVARL, AS DESCRIBED

"M “HE “ZCLARATICNN AND SRAST °F ZASEMENT ALCORDED MAY 2, 1970 AS
SGCtery s L eTi55Y cuEylzTuomTe AND WELT ALONG THE CEZNTER LINE

IF GATc ZASEMENT. SEI4G 4 SUHYED LINF CGNVEX 7O THE NORTH ZAST AND
iheonn n maniTo e T 0siu FEET, A CISTANCE OF L0907 FEET, ARC
MEAZURE . o4 a EaTuT 4F TingEnT: THENCE NORTH St DUUREES 36 MIRUTES
~& CECC: 3 : SNTHT OF CURYE; THENCE WORTH AND
ATST LT : SRS AENT Lo nAVING A

AAL z Cl% FEET., AAC MEASURE, T3 &
BGINT - ~uE SENTER LOXE OF SAID

i DI R e W
";-J‘ax--u I S )

»
T

SHDOS O OEAST, S4..183 FEET;
b ]

THEN VTOLF DATD HADEMENT GUNTnaTo? e
3GULIIA . wWINwTnZ S0 ZIZCCHNDE WEST. 756;)% FTEET
THEN an LNUTES LS LECTUII WEST, I536.1 FELTY
THEINCZ GR INUTED LT SECCHDS WBST C7¥5.:3 PEEYR T? A
O LIS SESLA SUNNING FROM PINT W THE ZOUTH LLHE

oF THZ NG Tt SF ZAID IEOTIOHN B, WHICH T2

ile PR TAST ITRUER THERECE AND RUNMNING

Ne T FRET INT WHICH IZ ..&.5% FEET WEEST, AS

ME T aNGL HE2 ZAST LINE TF THE WEST # CF THE

NOER ZECTIC ZZAIZ; THENCE ZCUTH ALCHG THZ LAST

Ugore T OIAZZ TENCDEZ CJ2UTH, 8% .775 FIET T3 A POINT

G TERLY RELCCATEID HIGGINS RQALD, A4S AFORESAIDR,;
SEGREE iUTES & ZEZCCHDSE EAST ALCHG THE NORTH

ZAIZ 238,05 TEEZT T TRE OBTINT TE OCCMMERCEZMENT

T TALLING UNTINGTON ZQULZIVARD A5 DESCRIZED IN
3 T = RDED MAY 8, 970 A3 TZCCUMENT

~

I COOK IOSUNTY, IZLLINOIZS; WHICH ZURVEY ©
SECLARATIZHN 77 TTUDCMINICUM OWANERZHIP LD ©F A
3, SOVENHANTS AND ZT-LAWS FOR HILLOALE CONDCMINI
RICAN NATIONAL ZAuK alD TRUST COMPANY COF CHICAGOS,

[y I 5]

MADE Y AM
NATZICNAL Z
HAVEMBER 3T, 1978 AND XNOWH A5 TRUST HO. L3324, RECORDED X
QFFIZZ 77 THE RECGRODER IF TIEDS %F COOK COUNTY, TLLINOIS 43
DOCUMENT NO. 25211897; TOGETIER WITH 178 UNDIVIDED FPERCENTAG
INTEREST Ii THE COMMOYN EZLEMENTS.

3= w)

PERMAKENT TAX INDEX NQ. 07-08-101-G19-1099

f

MENTS,

/M ASSOCIATION
NKING ASSCCIATIZH A3 TRUSTEE UNDER TRUST AGREEMENT SATED

T

[ s}

0
i

(M

Leeors
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thye isth diy of March, 19973 .
and is incorporated into and shal! be deemed o amend and supplement the Mortgage, Deed of Trust or Secuntly Deed

(*Secunty Instrunieat ) of the same diate given by the undersigned {"Borrower”) to sccure Borrower’s Note ("Note™) to
MARGARFTTIEN & COMPANY |, [N

(" Lender”) of the same date and cevering the property described in the Security Instrument and located at:

1RO0O FAYEITE WALK LMiY kB HOFFMAN ESTATES L 60195

The Property Address includes a unit m, together with an undividzd interest in the common elements of, & condominiem

Project known as:
HILLOALE CONODOMINIUM

{("Condominium "roject”). [f the ownees association i other entity which acts for the Condominium Project {"Gwacers
Association”) holds it to the property for the benefit «r use of s members or shareholders, the Property ailso includes
Borrower's intereat 1= obo Owners Assaciation and the uscs, procecds and bencfits of Borrower's inlerest.

CONDOMINIUM COYENANTS. In additing to the covenanis and sgicements mwde in the Secunily {nst;ument,

Borrower and Lender further covonant and agrec as follows:
A. Solong as the Owneis Aslociation muintains, with s generally sccepied insurance carnier, a “master” o1 "hianket

policy insuring all property -uhject to the sondominium documents, including all improvements now existing or
hereafter erected on the Propery, and such policy 15 salisfactory to Lender and provides insurance coverage in
the amounts, for the periods; a-d against the hazards Lender requires, including fire and other hazards included
within the term "extensded coversgr and loss by Hood, to the extent required by the Secreiary, then: (i) Lender
waives the provision in Paragraph 2 «.finis Secunty instrument for the monthly payment to Lender of one-twelfth
of the yeariy prestum instaliments (07 hazasd insurance on the Property, and (ii) Borrower's obligation under
Paragraph 4 of this Secunly [nstrument to Jaattain hazard insurance coverage on ihe Property is deemed satisfied
to the extent that the required coverage s provided by the Owners" Association policy. Borrower shall give
Lender prompt notice ot any fapse in required na; ard insurance coverage and of any loss incurring from a hazard.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the condominium uait or to (7 common clements, any droceeds payabls to Borrower are
hereby assigned and shall be paid to Leander for appliciticn to the sums secured by this Security Instrument, with
iny excess paid to the entity legaily entitled thereto.

Borrower promises to pay Borrower's alocated shaps’of the comumon expenses or assessments and charges
imposed by the Owners Associatian, &s provided 1n 1he condomidium documents.

If Borrower does not pay condominmium dues and assessmeants winen due, then Lender may pay them. Any
amounts disbursed by Lender under this Paragraph C sha)l becoras hddilional debt of Borrower secured by the
Security Instrument. Uniless Borrower and Lender ngree to otherteiny of payment, these amounts shall bear
interest trom the date of distursement at the Note rate and shsll be payakle, with interest, upon notice from

Lender io Borrower requesting payment.

BY SIGNING BELJOW, Borrower accepts and agrees (o the terms and provisions conlaired u this Condomunium Rider.

e T e —— s e s -

""""""""""""""""""""""""" ODONETTA M VECOHIGLLO L. 9.
R T -
PR, i‘ _.:-—')— ——————————————————————————————— -
g5 22< )
FHA CONDOMEINIUM RIDER .
MAR-7306 (7/31) ‘fn}

Roplnges MAR-P% (3200
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x {1 ADJUSTABLE RAYE RIDER , e
61201693

THIS ADJUSTABLE RATE RIDER is mede this ¥5ch day of

March, 19973 . and is incorporated into and thall be deemed 10 smend and supplemont

the Mortgage, Deed of Trust or Security Deed ("Security lustrument®) of the same date given by the undersigned
{"Borrower”) to secure Borrower’s Note ("Note®) to

Margarettren & Company, Ino., _ )

a corpgoratricr organized and existing under rha Taws of the Sratre ot New Jjersay

{ihe “Londer®) of the samc date and covering the property described in the Security Instrument sad located as:
FAYEITE WALRK UNIT ¥, HOFFMAN ESTATES, L 60195
Prrgory Addeesj

1203

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MCOWNTHLY PAYMENT. THE NOTE LIMITS THE AMOUMT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITW QAL COVENANTS. In addition to the covenaniy snd agroemenis made in the Security instrument,
Borrower and Len’or 'urther covenunt and agree sa follows:

1. INTEKEST RA” £ AND MONTHLY PAYMENT CHANGES
{A) Change Dalr
The intereal rate w5y change on the first day of 4 ly. 1994 . and on that day of each succeeding
year. “Change Dsic® meens eacl dite on which the intnreat rate could change.
{(B) The Index
Beginning with the first Chan e [ate, the interest rate will bo based on an Index. “Indox® mesns the weokly
average yield on United Stater Treasur Securitics adjusted (o a2 consianl maturily of one year, &5 made avsilable by the
Federsl Reserve Board. “Current index” rieatz the most recent Index figure available 30 days before the Change Dats.
1f the Index (as defined sbove) is no loager ava'iavle. Lender will use as & new Index any index prescribed by the Secretary

{as defined in Passgraph 7(B)). Lender will give Forrower notice of the new Index,
{C) Calculation of Interest Rate Chang s
Before each Change Date, Lender will calcriale » new interest rale by asdding a margin of
Twao ar Centum
percentage points ( ? %) to the Curer. 'ndex and rounding the sum (o the nearest one-cighth of one
percentage peint (0.125%). Subjoct to the limils stated in Parugriph 3(D) of this Note, this rounded amcuit will be the new
interest rate until the neat Change Dsle.

(D) Limits on Interest Rate Changes
The inteceat rate will over increase or decrease by more th 27 ono percenlage point (1.0%) on any single Change

Date. The inierest rate will never be more than five percentaye pointa (5. 0x) higher or iower then the initial inletest s

stated ip Parsgrapb 2 of thiz Note.

(E) Calculation of Peyment Change
If the interest rate changes on a Change Date, Lender will calculate the rmount of moathly payment of principal

snil intersst which would be necessary o repay the unpaid priccipal balance in fal 2t the maturity dae at the bew interest
rale through substasntialiy equal payments. In making such calculation, Lender will 1 se the unpaid principal balance which
would be owed on ihe Change Date if there had been no defzult in payment on the INo'e, reduced by the amount of any
= prepayments 10 principal. The result of this calculation wiil be the amount of the new raoriniy payment of principal and
intcrest.
{F; Notice of Changes
Lender will give notice to Berrower of any change in the interest rale and monthly payinrs! amount. The notice
must be given st [east 25 days before the new monthiy payment smount is due, and must sef forth (i) the date of the potice,
(i1} the Change Dete, (iii) the old interesi rate, (iv) the new interest rate, (v) the new monthly peym s amount, (vi) the
Cuivent [ndex and tho daio it waa publishad, (vir) the methed of calculnting the change in montkly payment amount, and {viii)
any other information wkich may be required by law from time to time.

e

FHA ADJUSTARLE RATE RIDER
MAR-T34 FAGE 1 OF1 wir¥l)
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