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MORTGAGE

THIS MORTGAGE ("Security Instram=nt”) is given on darch 17, 1883

WILLIAM MITGNELL 5 DOLORES MITCMNELL, HUSBAND AND WIFE

("Borrower"), This Security Instrament ig given to BARE N4E WORTRAGE CORPORATION

which is organized and existing under the laws of THE STATE OF uZL)WARE , and whose
address is BANK ONE CENTER/TOWNER, 111 Monument Circle

INDIANAPOLIS, INDIANA 48277-0010 ("Lciicr™ Barrower owes Lender the principal sum of
Fitty=Four Thnuland and Noc/100 - - - ————

el (US. § 54,000.00 ).
This debt is evidenced by Bomwer 3 note dated the samc date as this Security Instnnes {"MNote”), which provides for monithly
payments, with the full debt, if not paid earlier, due and payable on April 1,/2323 . This Security
Instrument secures (o Londer: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications of the Note; (b) the payment of all other sums, with inicrest, advanced under paragrar’s 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under thic Seovwily Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey o Lender the following descrited propenty located in
cooK - County. Illinois;

THE SOUTH 16 2/3 FEET OF LOT 132 AND LOT 133 (EXCEPY THE SUUTH 8 1!3 FEET 7T.FREOF) IN
ST. CHAHLES ROAD FIRST ADGITION TO PROVISC, A SUBDIVISION OF THE WEST 1/2 OF THE EAST
1/2 OF THE NORTHEAST 1/4 NORTH OF $T. CHARLES ROAD IN SECITION 8, TOWNSHIP 38 NOATH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT PART CONVEYED TO THE C. AND
N.¥.R.R.}IN COON COUNTY, ILLINOIS. P.I.N. 15-08-216-053-0000.

BOX 333

which has tho address of 123 GRANVILLE BELLWOCD IR - {Sureet, Ciry),
litinois . 60104 TP ("Property Address"); . : :

) ' (ip Code] ' ] Form 3014 $/80
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5 Hazard or Property Insurance. Borrower shall keep the i mmvmms nowlexisting v hersafier erected on the Properiy
insured against Joss by fire, hazans included within the torm “exiended coverage” and any other hazards, including floods or
flooding, for which Leuder requires insurance. This inserance shall be mainiained in the amounts and for the periods thai Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not
be wnreasonably withheld, If Borrower fails to maintain coverage described above, Lendes may, st Lender's oplion, obfain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insuranco policies and renowals shall be aecepwublic o Londer and shall include o standurd monguge «lauss, Lender shall
have the vight w hold the policies and renowals. If Lender requires, Borrower shall promptiy give o Lender all receipis of paid
premiumy and renewal notices. In the event of joss, Borrower shatl give prompt notice o the insurance carrier and Lender, l.cndcr
may make proof of loss if not made prompily by Bommower.

Unless Lender and Bossower otherwise agree in wiiting, insurance proceeds shall be applied 1o restoration or repair of thc
Property damaged, i the restoration or repair is economically feasible and Lender's security is not lessened. if the resiaration or
repair is not economically feasible or Lender’s scourity would be lessened, the insurance procceds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid io Borrower. If Borrower abandons the
Property, or does not-answer within 30 days a notice from Lender that the insurance carvier has offored o seitfe a claim, then
Lendor may collect the iosurance procseds. Lender may use the proceeds (o repair or restore the Propenty or o pay sums socured
by this Security Instrusiier:, whethez ar not then due. The 30-day period will begin when the notice is given. :

Unless Lender and Buiirwot otherwise agre in writing, any application of proceeds & principal shall not extend or posipone
the due date of the monthly pay.acnis rofesred (o in paragraphs 1 and 2 or change ths amount of the peyments, If under paragraph
21 the Property is acquired by Lrader, Borrower's right to any insurance policics and proceeds resulting from damage 1o the
Praperty prior 1o the acquisition shill pess to Lender o the cxtznt of the sums securcd by this Security Insirument inmediaely
prior to the acquisition,

6. Gecupancy, Preservation, Maintecsasc and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propesty as Borrower's principal rosidence 'within sixty days afier the exccution of
this Security Instrument and shall continue to ocvuny the Property as Borrower’s principal residence for at least ane year afier the
date of occupancy, unless Lender otherwise agrecs-ip-vwriting, which consent shall not be unreasonably withheld, or unless
exietating circumstances exist which are beyond Borrower = control, Borrower shali not desroy, damage or impair the Property,
wlow the Property o deteriorate, or commit waste on the Preperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Leader's good faith judgment could result in forfeiture of the Propesty or
otherwise maierially impair the iep created by this Security Instn@v.at or Lender's securily intesest. Borrower may cure such a
default and reinstale, as provided in paragreph 18, by causing the (csion or proceeding 10 be dismissed with a ruling that, n
Lendor's good faith deteriination, precludes forfeiture of the Borrower's intoeest in the Property er other material impairment of
the len created by this Security Instrument or Lender’s securily interest. Bomrowar shall also be in defoult if Borrower, during the
loan application process, gave materially false or inaccurate information or statermeais to Lender {or failed to provide Lender with
any materis} information) in connection with the logn evidenced by the Note, including, but not limited to, representations
concerning Bortower’s occupancy of the Property as a principal residence. If this Secu iy Instrument is on a leaschold, Bammower
shall comply with ali the provisions of the lease. If Bosrower acquires fee Litle to the Pmrcr!*, , Ihc leaschold and the fee title shall
not merge unkss Lender agrees to the merger in writing.

7. Protection of Lender’s mghts in the Property. If Borrower fails 10 pcrform the covensats and agreements conmmed in
this Security Inswrument, or thers is 8 legal proceeding thar may significantly affect Lender’s righis in the Praperty (such as &
proceeding in bankyupicy, probats, for condemnation or forfeiture or io enforce laws or regulations), uicp weader may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Propeny. Lendir’s actions may include
paying any sums secured by  lien which has priority over this Sccurity Instrument, appeaning in cows, raying reasonable
aliomeys’ fees and entering on the Property to make repairs, Although Lender may iske action under this pa:agmph 7, Lender
toes not have o dn 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secumy
Instrument. Unless Borrower andd Lender agree to other terms of payment, these amounis shalt bear interest from the date of
disbursement at the Note rate and shalt be payable, wilh interest, upon notice from Lender to Borrower requesting payment.

3. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instument, Borrower shall pay the premiums regeired to maimain the mongage insurance in effect. If, for any reason, the
morigage insurance coverage rquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiuins required to
obtain coverage substantially equivalent io the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost to Bomower of the morigage insurance previousty in effect, from an altermate morigage insurer approved by Lender. If
substantially equivalent morigage insurarnce coverage is not available, Borrower shall pay 1 Lender each month a sum cqual to
one-twelfth of the yearly movtguge insurance premium being pai¢ by Borrower when the insurence coverage lapsed or ceased o
beincﬂmunﬁuwiﬂmnwmmﬂwmmmwmummvemmudmmmemsm.wssmme
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Nite and of this Security Instrument.

17. Transfey of the Pr or & Beneficia) Interest in Borrower.” I{ all or any part of the Property or any inierest in it is
sold or transfesved {or if a beneticia) interest in Borrower is sold or transferred and Borrower is ot @ natural person) without
Lender’s prior writien consent, Leader may, al its option, require issmediate payment in full of 4l sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federa! law as of the daie of ihis
Sccurily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The rintice shatl provide 1 pesiod of not Jess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securily
Instrument. If Bosrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower moets cerain conditions, Bomower shall have the right 1o have
enforcoment of this Secarity Instrument discontinued at eny tme prior to the cariier of: {(a) 5 days {or suth other period a8
applicabic law may specify for reinstarement) before sale of the Property pursuant 1o any power of salc contained in this Security
Instrument; or (b) eniry ol a tidgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note 63 if no acceleration had occurred; (b} cures any
default of any ather covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonsble atomeys” fees; and {d) takes such action as Lender may reasonably require to assure that the len of this
Security Instrumerd, J.ender's rights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instryment shall contizae unchanged. Upon reinstatement by Borrower, this Security Instrumeat and the obligations secured
hereby shall remain fully eflective as if no acceleration had occurred, However, this right to reinstate shall not apply in the cese of
gcecleration under paragrar'i 17,

19. Sal¢ of Note; Chauge of Loan Sexvicer, The Nois or & partial interest in the Note (logether with this Securiiy
fnstrument) may be sold one of o tises without prior notice (o Borrower. A sale may result in a change in the entity (known
as the "Loan Services™) that collect: monthly payments due under the Nolte and this Security Instrument. There also may be one or
more changes of the Loan Services unrelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilen notice of the change in accord'nce with paragraph 14 above and nz\glicnblc law. The notice will state the name and
address of the new Loan Servicer and the «iress to which payments should be made. The notice will aiso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall net cause of permit the presence, use, di | storage, or reiease of any
Hazardous Substances on or in the Property. Borvowr: <hall not do, nor aliow anyoene else io do, anything affecting the Praperty
that is in viplation of any Environmental Law, The pricering iwo sentences shall ot apply 10 the presence, use, or siorage on the
Praperty of small quantitics of Hazardous Substances thay we generally recognized to be appropriate to noreal residential uses

and to mainienance of the Property. o _ . )
Horrower shall prompily give Leader writen nolice of iy wmvestigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or privaic party involving the “ropeny and any Hazardous Substance or Environmental Law
of which Borrower has actu? knowledge. If Borrower leamns, or is urafisd by any governmental or regulatory authority, that a:{
removal or other remediation of any ous Substance affecting e Cropenty 18 necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiupzes defined as toxic or hazgrdouy subsiances by
Environmental Law and the following substances: gasoline, keroscne, other fnmable or toxic petroleum preducts, toxic
pesticides and herbicides, volatile solvents, materials coniaining asbestos or formaldehvde, and radioactive materials. As used in
this 20, "Environmental Law” means federal laws and laws of the jurisdicteswhere the Property is focated that relate

10 health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as folows

21, Acceleration; Remedies. Lender shall give notice to Boryower prior to acceleration fallowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior io accelerativh under paragvaph 17 unless
applicable law provides viherwise). The notice shath specify: () the default; (b) the action required «w cire the default; ()
a date, not leas than 30 days from the date the notice is given to Borvower, by which the default tarst be cured; and (d)
that failure to cure the default on or before the dase specified in the nolice may result in acceleration of #%: sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Rorrower of the right to reinstate after acceleration and the vight o assert in the foreclosure proceeding the non-existence
of a defanlt or any other defense of Borrawer to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Seeurily Instrument by judicial proceeding. Leader
shall be entitled to collect all expenses [pcurred in pursuing the remedies provided in this paragraph 21, Including, but not
timited to, reasonable attorneys’ fees and cosia of title evidence,

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Bostower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty.
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