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‘This Mortgage v duted us of March 5 e e 19 9 s between ¢ R
R — e s BN p\.rmn.i!l tiit s ”huslu. umiur i Trust Agreement daeesd e T arud
known as Trust No. y» Arthur C, Sturm, Jr. snd Forrest h} Sturm, hi f”M”H&.-lmr 3
and NBD Bank —_— e Park Ridge . Wlineis (“M(H‘Ibd‘\__l.'t, 3.

Witnesseth: (’3 1‘ q!’tOb

. Mostgagar has Lxc.-c.ulcd a Revoelving Credit Note dated the e date as this Mortgage payable 10 the order of Mongagee (the “Naote™'y in the principal
amount of $._30,000,00 CChe CLine of Credi™). Interest on the Nnu, shiall b caleututed vn she daily unpuid principal balance of
the Note ut the pcr mmum riste Lqu.ni t0 _one hodfr i 2wy poercent per pnnum in excess of the Variabie Rate Tndex.
© As used o the Note ssuf this Mortgage, “Varinble i{.m tndex” mmm the rate of ieeresl, or e highest rate i nusee Yhan vie, pshlishod o The
Wall Street Journat in the "Money Rates” column as the “Prime Raie™ an the Jast business day of caeh inonth for the pfu_z_d.u;, business diy.
" As used in the Note and this Mongage “business day™ means any day other than a Saturday or Sunday or geaeral legal holidiy on which The
Wil Street Journwd is not published. The offechve dite of any change in the Virdable Rate Imdex will be the first day of the wext bilting oycle
© . after the date of the change in the Variabie Rawe Index. The Variable Rate Index may Factuate uader the Noie from month (0 month with or withoui
- motice by the Bank (o the tndecsigaed, Any chanpge i the Yariable Rave Indes wild be applicablc o all the oulsthinding indebtedness under the Note
i1 whether from uny past or future principal advances thoreunder. n the even The Wall Street Journal discontinues the pabhcntion of the “Prime
Rate’ in the “Money Rites” column, the Mongagee will select a comparable interest vite Tadoecand will notidy the Mortgagpor of the Badex selecied,
Imerest aler Defavh, (defined below), or manurity of the Note, whother By accelerition or othierwise, st be culeubued st the per amman rate
equalto__cpe & ome half (1 1/2 %) percent per annum in excess of the Variable Rate Index. Mortgagor has the right W prepay
all or 2y Pdl'l of the aggregaie unpaid principal balance of the Note at ony time, without penalty. The maximunmi per annum rate o interest_on
the Note will ne exceed 1877 > /- /m

*fo Be Defeted When This Mangege 1s Not Executed By A Land Trast. — jkj
Mortgagor promuses 1o repry @l aieunts of principamt and interest on the Naote, On or before the payment date shown an the Mongagor's monthly
accoum statement, the Morgago, sha? ;'-ay to the Bank the amournt due mr accordance with the payment aption selecied below:

CFMomhly payment equil w0 the accrded interest an the Noie.

7] Monthly payments equal o one _snu'..th /60t of the principa! balance outstanding on the Note or $10000, whichever s greater.
The entire unpaid balance of principal and inssests on the Note, if nol sooner paid, shall be duce and payable on March 10 .
To secure payment of the indebtedness evidencesd by the Note and the Linbilities (defined below), including any and all renewals and extensions
of the Noate, Merngagor does by these preseols Cumvey, Warrant and fﬂnrl;,u[,t- unlo Mun;,ng,u:. ull of Mortgingor's esada, cight, e and interest
in the rcal eswte sitvated, lying and being in the Counsy- . Cook _and State of Mineds, lepaity described as follows:

Lot S5 and the N 12.5 feet of Lot % 4n Biocek 7 in the Subdivision or that pari of the W % of

North of the Chicago Burlington and QuinCy Railroad Company's right of way {except the
B 241.54 feet of sald West % of said SW %) in Cook County, Illinois.

Mmi@é%j

217 Phillippe St., Hinednle, IL 60521

Common Address:
Permanent Identification No.; _18=-6=314-022

which is referred 1o berein as te 'Premises™, mguhu with all rmpnwcmuu». buiidings, herediiaments. 1L 0.:r(cnamcs ;,ua uit, mmuuh easements
lovated in, on or over ur under the Premises, and all types and kinds of fixtures, including withoue Mmiationsall of the foregaing ased w0 supply
heat, gas, air conditioning, water, light, power, refrigeration or venzilziion (whether single utits or central'y cu wrotlect) and 2} screens, window
shades, stornm doors and winidows, floor coverings, awnings, stoves and waler heaters, whether now on or inb - Premises or horeafter crected,
inwtalted or placed on or i the Premises. The foregoing iters are and shall be deenwd o part of the Premises and a pordor o the sceurity for the Liabifjties.

The Nofe evidences o “revolving credit™ as defined in Rhnois Revised Further, Mussgngor covenants and agrees as (ollows:
Gy = N » . ) - H I fe . e - P - H
KStutuies Chaprer 17, Puragraph 6405, The fien of this Monguge secures I, Mortgaeor shatl fa) pramptly repai, restore of rebuild any

the SW % of SEetion 6, Township 38 ¥Wi-+h, Range 12, Bast of the Third Prineipsl Meridian, lying

paysvent of any existing indebtedness wind feture advances nuwde purstam
to the Note, to the same extent as if such future advarces were made
on the dite of the exccution of this Mortgage, without regand 1o whether
or not there is any advance made at the tane this Mortgage is executed
and withow t‘\.&,dl‘d o whether or not there is any indebedness
owstanding at the thre any advance is made.

Further, Mortgagor does hereby pledge and assign @ Mongagee, ol
leases, written or verbal, renls, issucs, and profils of the Prentises,
inchwting without Hmitation, all eents, issues, profits, revenues, royahics,
bonuses, rights and benelits due, payabie or accruing, and all deposits
of money as adance rent or for security, under any and all present
and future leases of the Premmses, togesher with the right, bug not the
abligation. 10 colleet, receive, demand, sue for and recoser the siome
when due or puyahle. Mongager by acceptance ol this Morigage aprees,
as a persony) ropvenant applicable 10 Morngagor only, and noy as a
mitation or condition hereol and not availahle o anvone othey than
Mortgugor, thar until a Defauit shiall oceur or an event shali accur, which
umcler the terms hereof shal) give to Mortgagee the righ 1o foreciose
this Mongapge., Maortgagor may coilect, receive and cnjov such avals.

5 e, Mosigago: does heres ewpresaiy waise and release alf rights
et B ot o8 e FRoertsicad Exengtien Laws

CRIGINAL

building or improvements zow or hereafier on the Premises which
may become damuaged or be destroved: (B) keep the Premises in
good condition and repair, without waste, and. except for this
Mongage, free from any encumbrances, except for prior Mutzages
which have been disclosed © Maorteagee, security interests, fiens,
mechunies' liens or claims for Yea: (©) psy when due any
indebicdness which may be sccured by a lien or charge on the
Premtises, and uwpon request exhibit smisfoctory evidence of the
discharge of such lien or charge to Mongagee; {d) complele within
a ressunable time ary building or buildings pow or at any time in
process of construction upon the Premises: (¢} comply with all
reguirements of all laws or municipal ordinances with respect to
the Premtises and the use of the Pramises; (D muke po insterial
alterutions in the Preisces, except #s required by bow ar municipal
ordinince, uatess such allerations have been previousty approved
in writing by Muortgagee; () refrain from impairing or giminishing
the value of the Premtiscs.

2, Morstgagor shall pav, when due and betore anv ponales atiaches.
all gependd tixes, specind aues, spectil assesionts, Waler e,
AASERTWTICS OF Charges against the Proemiises. Morigagor shail. upsia
WTHRYT FUxpbesT. Faraish 10 Mortgagee duplicate pasd receipis fwr
sach laws, assessnents and charges. To provent Prefault bereunder
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chnsest prior W such tax, assessiend or charge beconung delingueit,

" 3, Upon the roquest of Mortgagee. Mortgagor shail deliver we Mustgugee
all original leasex of all or any portion of the Premises, wgether with
mssignments of such leases from Morgazor © Morggugee, which
assignments shill be in form ard substance satisthiciory W Mortgagee,
Moutgagor shatl not, without Mortgagee's prior writien consent,
procure, permit or sccept any prepayiments. discharge or compromise
of any rent or release any wnant front any ebligation, al any time while
the indebtedness secured hereby remains anpaid.

4. Any awartd of damages resulting firom condemaation proceedings,
exercise of the power of eminent domain, or the wking of the Premises
for public use is herchy rransferred, assigned and shall be paid w©
Morigagee; and such awards or any punt thereof may be applicd by
Mortgagee, afler the payment of al} of Morigagee's expenscs, including
costs and allomeys' and paralegals’ fees, to the reduction of the
indebieduness secured hereby and Moertgagee is hereby authorized, on
. behalf and in the name of Mortgagor, 1o exceuie and deliver valid
wogquittance and 1o wppeal from any such award.

§, No remedy or right of Mongagee hereurder shall he exclusive. Each
right or reniedy of Morgagie with respect to the Liabifities, this
Morigage or the Premises Zenil be in addition to every other romedy
or right now or hereafter existiog al faw or in equity. No delay by
Morigagee in excercising, or omittsg 10 excreisc, any remedy or right
sccruing on Default shall impaii vy such remedy or right, or shall
be construed to be a waiver of any sw2n Tefault, oF acquiescence therein,
or shall affect any subsequent Detawi o the sume or different asure.
Bvery such remedy or right may be elercised concurrently or
independently, and when and as often as Gav'or deemed expedient by
Mortgugee.

6. Mocgagor shall keep the Premises and il buildings and
improvements pow or hereafier sitnated on the Prenvsss fasurned against
foss or dumage by fire, lightning, windstorm, vandalisin and malicious
demage and such other hazards as may from Gme to time Ve designated
by Mortgagee. Mortgagoer shal) keep all buildings and iinprovemes
now or herafter situated on the Premises insured against loss of damage
tw flood, if the Premises is located in a flood hazard zows: Zuch
insurance poticy shall be for an amoumt sufficient to pay in Ll lhe
cost of replacing or repairing the buildings and improvenwnis ond
Premiscs and, in ne event less then the principal amount of the Nowe,
Mortgagor shall obtain liability insurance with respect 10 the Premises
in an amount which is acceptable to Mortgagee. All policies shall be
issuod by compunies satisfuctory to Morgagee. Each insurance policy
shail name Mortgagee as an “additonal insured™ and be payable, in
case of toss or dumage, o Mongagee. Each insurance policy shali
contain a lender’s toss pavable clavse or endorsement, in form und
substance satisfactory o Mortgagee. Mortgagor shall deliver all
insurance policies, including additional and renewal policies, (o
Monrtgagee. Tn cuse of insurance about to expire, Mortgagor shall deliver
10 Morigagee renewal policies not less than ten days prior to the
respective dates of expiration. Each insurance policy shall not be
cancellable by the insurance company withow or least 30 days’ prior
written nodice to Morgagee.

7. Upon Default by Mortgagor hercunder, Mosigagee may. but need
not make any paymint or perfonn any act required of Mongagor
hereunder in any form and manner deemed expedient by Martgagee,
and Mongapee may, but need not, make full or partiaé payments of
pincipal or imerest on any encumbrances. liens or security inteneses
gffccting the Premises and Mongagee may purchase, discharge,
compraniise or settle any 1ax lien or other lien or title or claim thereof.
or redeem from any 1ax sale or forieiture affecting the Premises or
contesi any tax assessment. All moneys paid for any of the purposes
herein sithorized and all expenses paid or incurred in conmection
therowith, including attorneys” and parsicgals” fees, and any other fumnds

nced by Maortgages to protect the Premises or the lien hercof, plus

nablz compensation to Morgagee for each matlier concerning
which action herein authorized may be taken, shall be so much
acdditional indebledness secursd hercby and shall become immediately
due and peyable without notice and with interest thereon ot 4 per annum
ratd equivalent o the post maturity rate set forth in the Note, Inuction
of Mangagee shall never be considered as 2 waiver of any right sceruing
ta Morgagee on account of any Defiult hereunder on the pan of the
Mortgagor,

8 il Morgngee makes any payment authorized by this Mortgage reloting
O taxes, assessments, charges, liens, seourity interests or encumbrances,
Morigagee may do so according w any bill, statement or estimate
received from the uppropriate pany claiming such funds without inguiry
into the accuracy or validity of such bill, statement or estimate or into
the validity of the lien, encumbrance, security interest, tax assessment,
sale, forfeiture, tax lien or title or ¢laim thereof,

9. Upon Default, at the sole option of Mortgagee, the Note and/or any
other Liabilities shall become immediately due and paynble and
Mortgugor shaff puy all expenses of Morigagee incliding attorneys’ and

egals’ fees and expenses incurred in connection with this Monguge
and all expenses incurred in the enforcement of Mortgagee’s rights in
the Premises and other casts incurred in connection with the disposition
of the Premises. The term **Default’” when used in this Morgage, has

" Mortgagor shall pay in full undcr m:tﬂiﬁ;ﬁ:l I hefl sirneffioca ;
_stmlute, any tax, assessaent or charge Q! agt fnuy flesr] hi >y (X et

90'98{255

iy the Note sid includes the falure of

? g oy i ausk Tor elaoh wisd s dodive

o the Morlpapdd wrltten ®ocs T 8 complens v ob b Sae Case

for Defunit within won (K)) days after the Mongugec mails wTinst nou:
1o the Mortgagor that o Cause for Defauit has occorred und iy exisung.
Defiauh usder the Note shali be Defuult ancder thie Mongage, 'The werm
“Clause for Defunlt’ as used in this paragraph means any one or o
of the pvents, conditions or aets dedined s 6 “Catise e Defendt” in
the Note, including but not limited w© the failure of the Morigegor 1o
pay the Note or Liabilities in accondance with therr tenns,

10, Motwithstanding any other provisions of Hlxs Mortgage, o sale,
Jease, morgage, trust deed, grant by Morgagor of an encumbrance
of uny kind, conveyance, transfer of oceupancy or possessian, contract
o sell, or transfer of the Premises, or any part theseof, or sale or ransfer
of ownership of any beneficial interest or power of direction in o lamd
trust which holds tide o twe Premises, shall be made without the prior
written consent of Mortgagee.

1L “Lishilities”  means any and all lishititics, obligations and
indebtedness of Moggagor or any other maker of the Note o Mortgages
for payment of any nnd-all amounts due under the Nate or this Morgage,
whether herctofore, now owing or hereafler arising or awing, due or
payeble, howsoever ereated, arising or evidenced herctinder or under
the Now, whether direct or indirect, absoluie or contingent. primary
ar sceondary, job or several, whether eaisting or arising, fogeiher with
attarneys” and paradegals’ tees relating 10 the Mortgagee's rights,
remedies and security interests hereunder, including advising the
Marigigee or drafling any documents for the Mortgagee at any time.
Notwithstanding the forepgoing or any provisions of the Note, the
Liabifitics scoured by this Mortgage shall not exceed the principal
amount of the Note, plus inlerest thereon, aRd any disbursements imade
for the puyment of Gixes, special assessments, or insurance on the
property subject to this Mongage, wih inierest on such disbursements,
and if permitted by law. disbursements made by Mortpagee which are
authorized hereunder and aitorneys' and paralegals’ fees, costs and
expenses refating o the enforcement or mtempicd enforcemen: of the
Nete and this Mortgape, plus interest as provided herein.

12, When the indebitedness secured hereby shall become due whether
by acceleration or atherwise, Morigagee shall have the right 1o foreclose
the lien of this Mongage. In any suit 10 foreclose the lien of this
Mortgage. there shal be allowed and included as additional indebtedness
in the judgment of foreclosure all expenditures and expenses which may
he paid or incusred by or on bebalf of Mortgagee for attorneys” ancd
paraiegals’ fees, outlays for documentary and expent evidence,
stenographers’ charges, peblication costs and costs of procuring afl
abszraces of title, title searches and examinavions, title insurance policies,
Torrcns centificates, wex lien searches, snd similar data and assurances
with resject to titde as Mortgagee may decem 10 be reasonably necessary
eitherio prosecute the foreclasure suit or hy cvidence to bidders at any
foreclos e sale. Al of the forcguing ilems, which muy be expended
after entry of (ne Srectosure judgment, may be estimated by Mongagee.
All expendiures rad expenses mentioped in this paragraph, when
incurred or paidioy Mortgagee shall become additions) indebtedness
secured hereby arasasl] be immediately due and payable, with interest
thereon at a rase syuivaicatl to the post maturity erest rate set fonh
in the Note. This parpgmaph shall also apply o any expenditures or
expenses incurred or puid B Morgagee or on behalf of Mortgagee
in connection with (a) uny (woczeding, including withowr limitation,
probate and bankrupicy proceedtiags, o which Mortgagee shall be a
party, cither as plaintiff, claithant or defendant, by reason of this
Morguge or any indebtedness secacChereby: or (b) any preparation
for the commencement of any suit fir 2az foreclosure of this Mortgage
alter acorua of the night 1o oreciose whe.ber or aot ucnally commenced
or preparation for the commencement of iy suit o collecy apon or
enforce the provisions of the Note or any ja:trument which secures
the Note afier Default, whether or not actually commeneed: or {¢) any
preparation for the defense of any threatened suit or proceeding which
might affect the Premises or the security hereof, whether or rot actuaily
commenced.

13. The proceeds of any forectosure sale shall be disiributed and appiicd
in the foliowing order of priority: first, on account of all costs and
expenses incident o the foreclosure proceedings, inchuding all the icins
that are mentioned in the immediately preceding parngrsphs; second.
all other items which under the terms of this Mongage constitute
indebtedness secured by this Mortgage additiona) 1o that evidenced by
the Note, with interest thercon as herein provided; third, ait principal
and interest remaining unpaid on the Note and the Liabilities (first 1o
interest and then 10 principady; fourth, any surplus o Mongagor or
Mortgagor's heirs, fegal represcniatives, sBocessors OF pssigns, as their
rights miy appear.

4. Upon, or at any timse after the Nling of o complaint to foreclose
this Monguge, the court in which such soit is filed may appoint a
receiver of the Premises. The receiver's appoiniment may be made cither
before or after sale, without notice, without regusd 10 the solvency or
insolvency of Mortgagor at the tizoe of spplication Jor the receiver and
wilhant regard 1o the then value of the Prommaases o awhother the Premises
shall be then occupied as a homiessowd o mor. Mosgames may e
appointed as the rocomes Such reveiver shall have power e coflect
the rents, issues and profite of Zne Premises during the pendency of

b
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