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s B JLJNOFFICIAL CORNa e

RECCRD AND RETURN TO:

THE NORTHERN TRUST COMPANY ATTN: HOME LOAN CENTER, B-A
: 50 SOUTH LA SALLE STREET
=  CHICAGC, ILLINOIS 608675
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MORTGAGE

013447

THls MORTGA(‘:E {"S&:l"m; Instrament”} is given sn. - MARCH 10, 1993 o The mostgagor is
CARL E. TACK, III : o :
AND MARTHA F. TACK, LUSBAND AND WIFE

(“Burruwtsr"‘). This S;acuri(y Inatrument 1§ givei: to
T:T“ THE NORTHERN TRUST COMPANY

gu’\

‘-4—— which is organized and existing ugder the laws of THE STATE, OF ILLINOIS . : , and whoge
| CHICAGO, ILLINOIS 60675 (“Lender"). Borrower owes Lenger the principal sum of
TWO HUNDRED THOUSAND ' ‘
{ AND 00/100 . Dolars (U.S. $ 200,000.00
| This debt s evidenced by Borrower’s note dated the same dste as this Sucurity Instrument ("Note®), which provides for
| \Q monthly paymnents, with the full debt, if not paid caslier, due and puyable on AFRIL 1, 2023

This Security instrument secures to Leader: (a) the repayment of the debt evidenced by b Nutc with interest, and ail ranewalh

e axtensions and moditications of the Nole; (b) the paymen! of all other sums, wulh intemeals advanced wador purapreph 7 1o
protect the security of this Secunity Instrument; and (2} the performance of Borrower's coviénants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant aind conesy to Lender the followiny
described property located in COOK County, Tilinvis:
LOT 7 AND THAT PART OF LOT 8 LYING WESTERLY OF A LINE DRAVN ‘FROM THE
SQUTHWESTERLY CORNER OF LOT 8 TO A POINT IN T..~ NORTH LINE 47 LOT 8

= SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

t\r_n £ R P LEE
T EEERRUEEE R By
I I R

o

B SRS 932[3277

05-17-300-058-0600

which has the Midrax.;; of 1195 HAMPTONDALE ROAD, VWINNETKA ‘ { Btreat, City ,
mois. 60093 ' s ); | S :
{llinois. ' Zpcods ("Property Address”): - : ”
. ' ors repf b’
ILLINDIS-S,0ple Family-Fonnke Mae/Fraddie Mac UNIFORM INSTRUMENT Fegw 1 ot Form 301 o
M} L ATA VAP MORTALT FORMS - 31 R293-8100 - (BOOH2 170
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'S, Huzard or P"’““M‘N@E‘E I;I@IeA‘Ii_n\pr@\:Ming u? 3#13:4:& erected o the

Property insured ugainst foss by fire, hazards taclucded wilhin thy term “exgended coyerage™ and any other hazans, including
floods or Homling. for which Lender requires insurance. This instizanie shh)) be* maittuined in“the utnounts and for peetionds
that Lender requires, The insurance carrivr providing the insurance shinll be chosen by Borsower subject 1o Lender’s approval
which shall not he unreasonably wiihheld, H Borrower fails to maintwin coverage described above, Lender pay, ot Lender's
option, abluin coverage to protect Leader's nghts in the Property o sccordance with paragraph 7.

Al insumnwe polivies mnd renewals shall bo acceplable to Lender and shall include o standand modgage clinse, Lender
kil huve the right to hold tive policies aid reaswaly, I Leader reguires, Borrawer shab) promptly give 8 Lendoe st reccipts af
piigd premiums and renewal notices, In the event of luss, Borrower shall give prompt notics 1o the insursnce carrier anl Lendor.
Lender may make proof of boss if nol made promplly by Hortower,

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applisd to resoration ur repuir ol the
Property dunaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1F the nestoration or
repatr is not economically feasible or Lender's security would be lessened, the insutance proveeds shall be applizd to the sams
secured by this Security [nstrunent, whether or ot then due, with any excess paid to Borrower, [f Borrower abandons. the
Propesty, or doss not answer within 30 days a sotice from Lender that the insurnce carrier has offered @ seitle a claim, then
Lender may collect she insurance procecds, Lender may use the procecds (o repatr or restore the Properly or to piy stms
secured hy this SeCuvity Instrument, whethes or not then due, The 30-duy period will begin when the netice is given,

Unless Lenider and-Horrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of <he monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1§
under paragraph 21 the Pronarty is ucyuired by Lender, Borrower's right to any insurance policies and procesds resulting from
dimage 1o the Praperty prior te e ncquisition shall pass to Lender te the extent of the swims seenred by this Secunty Instruinent
immediately prior to the gequisiticn.

6. Occupuncy, Preservation, vainteounce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall vucupy, establish, and use s Property as Borrower's principul residence within sixty days after the excention of
this Security Instrument and shall cortinue to sCoupy the Property as Bosrower's principal residence for at least one year after
the date of occupancy, unless Lender atherwiss zgrees in wriling, which consent shall not be uarcasonably withheld, or unless
exlenmuating circumstances exist which are beyond Rorrower's control. Berrower shall not destroy, dammge or impair the
Property, allow the Property to deteriotate, or commis vaste on the Property. Borrower shall he ia default if any forfeiture
action ur proceeding, whether civil or cimingl, is begur that in Lender’s good faith judgment coubd result in forfeiture of the
Property or utherwise awterially impair the hen created by tis Szeunity Instrument or Lender’s secarity interest, Borrower may
cure stich a defanlt and reinstate, as provided in paragraph 18, ny Causing the action or proceeding to be disprissed with a ruling
that, in Lender’s good faith determination, precludes forfeilure ¢ the Borrower's inlerest in the Property or other matenal
impairment of the lien created by this Security nstrumen! or Lencel s security interest, Borrower shall also be in defauk if
Bosrowes, during the loan application process, pave materindly false or wrac urate information or statements o Lender {or failed
to provide Lender with any material information) in connection with the Jaaa evidenced by the Note, incliding, hut not Lmited
to, represenlations concerning Borrower's occupancy of the Property as a principal residence, 1 this Secunty Instrument is on «
leaschold, Borrower shall comply with all the provisions of the jease. W Borrovier uequires fes title to the Propeny, the
leasshald and the fee title shall not mecge unless Lender agrees to the merger in writiag

7. Protection of Lender’s Rights i the Property. If Borrower fails to perform the covénants and ugreements contained in
this Security Instrument, or there is & legal procecding that may signilicantly affect Lender’: dghts in the Property {such as a
proceading in hankruptey, probate, for condemaation or forfeiture or to eaforce Jaws or regulat’ons), then Lender may Jdo and
pay for whalever is necessary 1o protect the value of the Property and Lender's rights in the Froresty, Lender’s actions may
include paying any sums secured by a lien which has priority over this Sccurity Insisument, appereing in court, paying
veasonable attorneys’ fees and entering on the Property (0 make repairs, Although Lender may tuke acticn under this paragraph
7, Lender does not huve 1o do so. ,

Any amounts disbursed by Lender under this psragraph 7 shall become additional debt of Borcower secured by this

Security Instrnument, Unless Borrower and Lender ugrew to other terms of payment, these amounts shall bear intesest from the( S
date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting@)

payment. ‘

8. Murtgage Insurance. [§ Lender regnired morigage insurance as a condition of muking the loan secured by this Security b

Instrument, Borrower shall pay the premivms soquired to maintein the mortgage imurance in effect. H, for any reason, the
mortgage insutance coverage required by Lender lapses or ceases to be w eifect, Borrower shall pay the premiinns rejuired to
obtain coverage substantiully equivaient to the mordgags insurunce previously in effect, at a cost substantially equivalent fo the
cost 1o Borrower of the mortgage insurance previously in effect, from an allernate mortpage insurer approved by Lender. if
substantially egnivalent morigage insurance coverage is not availuble, Borrower shall pay (o Lender each month & suimn equal 1o
ane-twelfth of the yearly moerigage insurancs premnun being paid by Borvower when the insurance covernge hpsed or cegred to

bo in effoct. Lender will accept, vse and retain these payments us a loss reserve in licu of mortgage insurance. Loss resery
pp
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L 17, Trunsfer of the PU!N %il;lule@ll Atl\ﬁsr. @ )I?rt¥ha Property or any interest in it
. i sold o Innowfarred {ur & bernelicinl intsrost i Borrower w sold or trany erred md Bormwur is ngt 2 nptural person) withow
Letler's prior written consent, Lender may, at it oplion, regquire inmmedinhi pu)hm-.n'r’ in fell AF ) mous revuped by shs
Seewrity Instrument. Howover, this option, shall not he sxercised by Lender if excrcise iy probibited hy federul taw as of the date
of this Securiy Instrnnent.

IF Luonder exercises this option, Lender shal} give Borrower notice of acceleration, The notice shall provide a period of ot
less than 30 days from the date the notice is delivered or mailed wathin which Borrower must pay afl sums secured hy this
Securily {nstrnent. 1§ Borrower fails W pay these sums prior & the expinition of this period, Lender nuay invoke any remedies
pormitied by this Seonrity Instnument without furthor aotice ar demand o Borower.

18, Barvower's Right to Reimtate, [f Borrower mcots cortuin conditions, Bosrower shall have the nigit 1o D
enforcetpent of this Security Insirument discontinued o8 any time prior to the cartior of: (&) 5 days (o5 such sther peniod as
applicable Juw wmay specify for reinststement) before sale of the Propery pursuant 1oy puwer of wale vontained i this
Security lustroment; or (b) entry of & judgment enforcing this Security fnstrument. Those conditions are that Borrower: (sj pays
Lender all ssms which then would be dug under this Security Insteument and the Note a5 if no acceleraion had ceeureed; (h)
cures any delinlt of uny other covenmnts or agreerients; () prys i expenses incnreed in enforcing this Security Instrument,
including, but not Leited o, rensonable witorneys® fees; and {d) tukes such action s Lendur snuy reaspmbly roydire Lo assore
thut the Tien of this S.curity Instrament, Lendor's rights in the Property and Bormower's obligation 10 pay the sums seenyedd by
this Security lostredaent shall continue unchanged. Upon reinstatement by Borrower. this Security Instrupsent and the
obligntions secured hercky shall remain fully effective as it no aceeleration had ocetitred, However, this right to reinstste shull
nut apply in the case of sccsivcation under paragraph (7.

19, Sule oF Note; Chusge of Loan Servicer. The Note or u partinl interest in the Note (together with this Secunty
instrimment) awy e sold one of wor times without prior aotice to Borrower. A sale may resnit in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Tnstrument, There ajso iy be one
ar maore changes of the Loan Servicer uarvatad 10 8 sule of the Note, If there is a chaoge of the Laan Servicer, Borrower will be
given writlen notice of the change in uccordases-with paragraph 14 above and apphicable Taw, The netice will stute the name and
address of the new Loan Servicor and the sddress b which puyments sihould he nude, The notice will alse contiin uny other
information tesuirect by apphicable law.,

20, Huzmrdous Substances, Borcower shal) rot Leuse or permit the presonce, use, disposal, storage, of releise of any
Huzsrdows Substances on or in the Property, Borrowsr stull aat do, nor allow anyone else 1o do, anything abfoctung the
Penperty that is in violation of any Envirommental Law, e preceding two sentences shall not apply to the presence, wse, o3
storage on the Property of smali quantities of Huzmdous Sustances that are generatly renognized 10 bo approprinte to normal
residential tses und 10 muinmensncs of the Property.

Borrower shall promptly give Lender written notice of any mvzstizstion, claim, demand, fawswmt or other action by sny
goveminental o5 regulutory agency or private party involving the Property ind uny Hazardous Substance or Environmental Law
of which Borrower has actusl knowledge. [ Borrower learns, or is notificd by any povernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substunce affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordunce with Eavironmental Law.

As used in this parsgraph 20, “Hazardous Substances™ aie those substances defined as toxic or hazasdous substances by
Egvisonmental Law and the following substances:  gasoline, Kerosene, other Dammabic o toxic petsoleumn products, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, o) wdivactive materials, As used in
this paragraph 20, "Environmental Law® means federn) laws und laws of the jurisdiction whersthe Property is located shat
relate to health, sabety or environmental protection,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agres as follows:

2. Accelerution; Remedies. Lender shull give notice to Borrower prior to accelerntion followiag Boreawer’s breach
of any covenant or agreement in this Security Instrument (hut not prior (o acceleration wnder puragraph 17 vnless
applicahie lmw provides otherwise). The notice shaff specify: {u) the default; (h) the action reguived to cure the defiult;
() u date, nat Jess than 30 duys from the dute the notice is given to Borrower, by which the defuult must be cured; nnd
() that fuilure to core the default on or hefare the dute specified in the notice may resvlt in ncceteration of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding and sule of the Property. The natice shull further
inform Borrower of the right to reinstate nfter uccelerntion and the right te assert in the foreciosure proveeding the
non-existence of a default or any other defense of Borrower te neeelerution and foreeinsure. 1 the default is not cured on
or before the date specified in the antice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
praceeding. Lender shall be entitled Lo coifect sll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonuhle attoraeys’ fees und costs of title evidence.

~ 22. Rulease. Upon puyment of il sums secured by this Security Instrument, Lender shull selease this Security instrument
vithiut charge o Borrower. Borrower shali pay any recordat s costs.

23, Waiver of Homestead. Borrower waives all right of ¢ «oestead exemplion in the Property.

Q-anm.; ol ‘ Page b ot B
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{ 3 Year Traaaurv mdem - Rute Cnps)

THIS ADJUSTABLE RATE HIDEFI Is made this 10TH d:;,: of MARCH , lss3z
and is incorporsted into and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or
Security Deed {tha "Security Instrument”) of the same date given by the undersigned (the "Borrower™} to

secure Barrower's Adjustable Rate Note (the "Note®)
THE NORTHERN TRUST COMPANY
{the "Lender”} of ths same date and covering the property described in the Security Instrument avd

located at
119% HAMEBTONDALE ROAD, WINNETKA, ILLINCIS 60093

{Property Adgdrana}

THE NOTE CONTAINS PHROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TME MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MLIST PAY.

ADDITIONAL Cr vSNANTS. In addition 1o the covenants and agreaments made in the Security fnstrument,
Borrowei and Ledar further covenant and ayree as follows:

[AINTBREST RATE A7N MONTHLY PAYMENT. CMANGES!
The Note provide. for an initial interest rate of 6.5000 %, The Note provides for changes in
the interest rate and ). monthly payments, as follows:

[A INTEREST RATE AND MOV THLY PAYMENT CHANGES |

[ {AiChenge Dates |
The Intareat rate 1 will pay sy changs on the first day of APRIL , 1996 , and on
that day every 38th month thereurtor. Each date on which my interest rate could change is calted

a "Changs Date.”

("B} The Index_ |

Blaginning with the first Change Date, w/ _Interest rate will be based on an Index. The *Index” is
the weekly average yield on United State:: Treasury securities adjusted to a constant maturity of 3
years, as made available by the Federal Ressrve Board. The most recent Index figure avallable as
of the date 45 days before each Change Date.is-called the “Current Index.”

If ths Index is no lcnger available, the Note Holde wili choose a new index that is based upon
comparuble information. The Note Holder will give rie hotice ot this cholce.

[ Cicaicuiation of Changes |
Before sacih Change Date, the Note Holder wil! calculate my Jigwy interest rate by adding
TWO AND THREE FOURTHS percentage points
{ 2.7500 %} to the Current index. The Note Holder will t':s round the result of this addition
to the nearest one-gighth of one percentage point (0.125%). Subject to the limits stated in
Saction 4{D} bafow, this rounded amount will be my new interest rate until the next Change Date.

The Note Hoider will then detarmine the amount of the monthly paymant that would be sufficient

. to rapay the unpaid principal that | am expected tc owe at the Change vat~ in fuil on the maturity
data at my naw interest rate in substantially equal payments, The result of th g calculetion will be
the new amount of my monthly payment. ' : :

[ ID)Limits on Interest Rate Changas |

The interest rate | am required to pay ot the first Change Date wili not be greater tran 8.5000%
or less than 4.5000 %. Theraaftaer, my Interest rate will never be lncreased or decraased on
any gsingle Changs Date by more than TWO percentage

points { - 2.00%) from tha rate of interest | have been paying For the precadlng 36 months. My
interast rate will never ba greater than 11.5000%.

[ {E) Effsative Date of Changes | -
My new interest rate will become effactive on each Change Date. | will pay the amount of my new
monthly payment begimming con whe first monthly payment date after the Change Bate unti} the
amount of my monthiy payment changes agaln

{_{FI Notice of Changes |
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the

amount of my monthly payment bafore the effective date of oany change. Tha notice wili fnciude ~.

"~ Information requirad by law to be given me and also the title and telephone: numbar ‘of 8 parson e,
who wili answer any question | may have regarding tha notice. L
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ORDER NUMBER: 1461 007354319 F2
STREFT ADDRESS: 1195 HAMPTONDALE ROAD

CITY: WINNETKA COUNTY: COOoK
TAX NUMBER: 03-19-300-0%8-0000

LEGAL DESCRIPTION:
LOT 7 AND THAT PART OF LOT 8 LYING WESTERLY OF A LINE DRAWN FROM THE SOUTHWESTERLY CORNER OF

LOT 8 TO A POINT IN THE NORTH LINE OF LOT 8 BEING 10 FEET ERSTERLY OF THE NORTHWESTERLY
CORNER OF SAID LOT 8 IN CHATFIRLDS' RESUBDIVISION OF THAT PART OF THE ERST 1/2 OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAT, MERIDIAN, DESCRIBED AS FOLLOWS:: BEGINNING AT A POINT IN THE WEST LINE OF
THE BAST & ACRES OF SATD NORTHWEST 1/4, 383 FEET SOUTH OF THE NORTH LINE OF SAID NORTHWEST
1/4 (SAID POINT BENG INK THE SOUTH LINE OF ASHLIND AVENUE); THENCE WEST PARALLEL WITH THE
SAID NORTH LINE OF THE NORTHWEST 1/4 (ALONG THE SOUTH LINE OF ASHLAND AVENUE) 439.44 FEET
MORE OR LE3S TO A CONCLETE MONUMENT IN THE WEST LINE OF THE EAST 1/2 OF SAID NORTHWEST 1/4;
THENCE SOUTH ALONG SAIU %eST LINE OF THE EAST 1/2 OF THE NORTHWEST 1/4, 361.96 FBET TO A
POINT IN THE NORTHERLY LI/'G OF HAMPTONDALE AVENUE; THENCE NORTHEASTERLY ALONG SAID NORTHERLY
LINE OF HAMPTONDALE AVENUE, 581.7 FEET MORE OR LESS TO A POINT IN SAID WEST LINE OF THE ERST
5 ACRES 510.25 FERT SOUTH OF SiID NORTH LINE OF SAID NORTHWESY 1/4; THENCE NORTH ALONG SAID
WEST LINE OF THE EAST S ACRES 127.2Y FEET TO POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS
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