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MORTGAGE
41

HiS MORTGAGE ("Sccurity Instrument™) ‘s givenon MARCH 16th, 1593 . The mortgagor is

RT W. TORNO and o
A TORNG,HIS WIFE, AS JOINT TENANTS

rower”). This Security Instrument ig given o
T CHICAGO BRANK OF ST. THARLES, NATIORAL AS20C.

is organized and existing under the Jaws nf THE UNITED STATERS OF AMERICR -, and whose
s is 520 DUNHAM ROAD
ST. CHARLES, IL 60174 {("Lender™) Dorrower nwes Lcndcr the principal sum of
HUNDRED FORTY FOUR THOUSAND SEVEN HUNDRED FIFTY & 00/104
Dolbus 748, § 144,750.00 3
lebt is evidenced by Borrower’s note dated the same daie as this Security Instrument ("Nete™), which provides for monthly
s, with the full debt, if not paid earlics, due and payahle on APRTL 1, 2023 . This Security

nent secures o Lender: (a) the repayment of the debs evidenced by the Note, with interest, sng-all renewals, exiensions and
ications of the Note; {b) the paymem of all other sums, with interest, advanced under paragraph 7 in protect the security of
curity Instrument; and (¢) the performance of Borrower's cnvenants and agrecments under this Sceurt)y Instrusient and the
For this purpose, Borrower does herchy mongage, grant snd convey 1 Lender the following deseripea sroperty located in
D #: 07-35-100-013 VOLUME NO.: 187 COOK County, Hhinois:

.1 IN BIOCK 14 IN BRANIGAR'S MEADOW KHOLLS UNIT WUMBER 2, BEING A
VISION OF PART OF THE EAST 1/2 OF THE WORTHEAST 1/4 OF SECTION 34

ART OF THE NORTHWEST 1/4 OF THE NORTHRAST 1/4 OF SECTION 34, LYING (L
IEASTERLY OF THE NORTHEASTERLY LINE OF BRANIGAR’S MEADOW MNCLLS AND [
THE NORTH 172 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, N )
10 RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS. :; '
| g
*
ias the address of 1211 SUMMIT DR, ‘ SCHAUMBURG ‘ §Sircet, Cieyl,
| £0193 ("Propenty Address™);
_ 1ip Codel , Form 3014 9/90
18 - Single Family - Fannie Maaw'Freddic Mac UNIFORM INSTRUMENTY Paget3te Amen S .., T
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5. Hazavd or Property lmmrance artower shall keep the improvements 1 isting or hefeaftey ereeted on the Propesty

insured against loss by fire, hazards included withis the tenn "extended coverage” and any other hazards, including Gonds o, a

Moeding, for which Lender rcqunu insurance, This insurance shall be maintuncd in the amounts and for the periodsghat Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject ko Lender’s approval wlumsl@ ot
be wnrcasonably withheld, If Borrower fails 1o mainain coverage described above, Lender may, a1 Lender's option, obtmn
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewais shatt be acceptable o Lender and shall inchude a siandard mongage clause, Lender shall
have thre right 1 hoid the policies and rencwals. If Lender requires, Borrower shall prompily give to Lemder all receipts of pad
prremivms anid renewal hotices. [0 the event of loss, Boreower shial give prommnt nolice to the insurance carsier and Lender, Lender
may take proot of loss if not made promply by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o restoration or repatr of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1 the restoration or
repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Bommower abandons the
Property, or doss nat answer within 30 days a notice from Lender that the insurance carrier has offered to setile @ claim, then
Lender may collect e insurance proceeds Lender may use the proceeds 1o repair or restore the Praperty or th pay sums securcil
by this Security Instriment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borower otherwise agree in writng, any application of proceeds to principal shall not exiend or posipene
the due date of the monthiyyeyments referred 10 in parsgraphs [ and 2 or change the amount of the payments. [f under paragraph
21 the Propenty is acquired uy Lender, Borrower's right w any insurance policies and prerceeds resalting from damage to the
Property prior to the acquisition <aa't pass to Lender o the cxtent of the sums secured by this Sceurity Instrument iminediately
prior o the acquisition,

6. Occapancs, Preservation, Maintera-ce and Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shall accupy, esiablish, and usc the Propeity as Borrower's principal residence within sixty days after the exceation of
this Sccurity Instrument and shal! continue {0 cecuny the Property as Bogrower’s principal residence for at least ane year afier the
dawe of accupancy, unless Lender otherwise agines in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumsiances exist which are beyond Bemrewr's control. Borrower shall not destroy, damage or smpair the Property,
allow the Property to deterioraie, or commit waste on the Property. Borrower shall be in default if any forfeiture actien or
proceeding, whether civil or criminal, is begun that in Lend(r's good faith judgment could result in forfeiture of the Propenty or
otherwise materially impuair the lien created by this Security Insiminent or Lender's sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing e action or proceeding to be dismissed with a ruling that, in
Lender's good faith determinaiion, precludes forfeiture of the Borrowss“siinterest in the Property or ather material impairment of
the lien created by this Security Instrument or Lender’s security intercst. Borrower shall also be in defsult if Borrower, during the
loan application process, gave materially false or inaccurate information ez sttements 1o Lender (or failed 1o provide Lender with
any inalerial information) in conaection with the loan evidenced by the Noie, including, but not limited to, represertations
cancerning Borrower's occupancy of the Propesty as a principal residence, If this Scourity Instrument is on 2 leasehokl, Borrower
shall comply with all the provistons of the lease. If Borrower acquires fee tite to the Pregierty, the leaschold and the fee thie shall
not merge unless Lender agrees to the merger in writing,

g
)
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o
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e

7. Protection of Lender’s Rights in the Property. 17 Borrower fails 1o perform the covenamts amd agreciments contained in .

this Security Instrument, or there is a legal proceeding that may sipnificantly affect Lender's risius in the Property (such as a

proceciting in bankruptcy, probate, for condemnation or forfeilure or 1o enforee laws or regulation:). et Lender may do and pay -

for whatever is necessary to proiect the value of the Property and Lender's rights in the Property. Lepder™s actions may include
paying any sums sccored by a lien which has priority over this Sccurity Instrument, appearing in cuarl, paying reasonable
attorneys” fees and entering on the Property v make repaies. Although Lender may take action under whis (paragraph 7. Lender
does not have to do 0.

Any amounts disburser by Lender under this paragraph 7 shail beeonse additioral debr of Borrower secured by this Sceurity
Instrument. Unless Borrower amd Lender agree (o other erms of payment, these amourts shall bear interest from the date of
disbursement & the Noie rate and shall be payable, with interest, upon nitice from Lender 10 Borrower requesting paymenl,

8, Mortgage Insurance. H Lender reguired mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required w maintain the moagage insurance tn effect. 11, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required i
obluin coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent o the
cost 1o Borrowsr of the monigage insurance previously in offect, from an aliernate mortgage insurer approved by Lender, If
substannaily equivalent mortgage insurance coverage is nol available, Borrower shall pay w Lender cach month a sum equal to
one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and reiain these payments as o ioss reserve in liew of morigage insurance. Loss reserve

. Faorm —
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16. Borrower's Copy,  Borrower shall be given one conformed copy d{ 1N and $ thiy Sechrid Instument.

17. Truusfer of the Property or i Beneficial Interest in Borrower, 'I&xll*ur aby part of the Property ofany inlerast in i is
sold or transferresd (or if a lwnnﬁcinl interest in Borrower i solid or teansidrred and Noteower i not i ol person) withoul
Lender's prior written consen, Letder may, 1 its option, reguire inmmeddinge Quyment 1y foll of oll Sy secured by this Security
Insirument, However, his option shall rol be exercised by Lender il exercise is prifibiled by federal faw as of lrm e of this
Sceunity [nstument,

If Lender excrcises this option, Lender shall give Borrower notice of acecleration. The notice shalk provide a period of not less
thon 30 days from the date the notice is delivered or mailed within which Burrower must pay all sums sccured by this Security
Instrument, If Borrower ails to pay thiese sums prior to the expiration of this period, Lender may invoke any remedies permiticd
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, [ Borrower meets certain conditions, Bomower shall have the sight to have
enforcement of this Security Instument discontinued at any time prior to the carlier of: (9) 5 days (or such other perind as
applicable law may specify for reinsiatement) hefore sale of the Property pursuant 10 any power of sade contsined in this Security
Instrument; of (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all
sums which then would be due under this Security Instrument angd the Nute as il no aceeleration had occurred; (b} cures any
defaudt of any other covenants or agreements: (¢) pays all eapenses icmred in enforeing this Sccarity Insiument, tiicluding, but |
not limited 1o, reasonable anomeys® fees; and (4) takes suci action as Lender may wcasonably require 1o assure that the lien af this J
Security Instrumersc )ender’s rights in the Property and Bormower's obligation fo pay the sums sccured by this Security
instrument shall contizese wnchanged. Upon reinstateiment by Borrower, this Sceusity Insimment and the obligitions secured
horehy shall remain fulty oifective s il no aceleration bid occurred, However, this right fu reinstate shall not upply In the e of
seceleration under paragrara 37,

19, Sute of Note; Chanige o7 Loan Servicer,  The Note or a partial interest in the Noe (ogether with this Secwrity |
Instrument) may be sold one wr peore imes without prior notice to Borrower. A sale may result in i change in the entity (kiiwn
as the "Loan Servicer") that colleeys monthly payments due under the Note and this Security insirument, There also may be one or
more changes of the Loan Servicar sirelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and ihe <ddress t which payments should be made. The notice will also contain any other
information required by applicable law.

30, Hazurdous Substances. Borrower shall uot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyene else to do, anything affecting the Property
that is in violation of any Environmenta! Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of smail quantities of Hazardous Substances thatare generally recognized to be appropriate to normal residential uses
and 10 maintenance of the Property.

Borrower shall prompily give Lender writien notice of any invesligation, claim, deniand, lawsuit or other action by any
governmenal of regulatory agency or privae parly wvolving we Froperty and any Hazardous Substance or Environmental Law
of which Borrower has actua) knowledge. If Bonower Jearns, or i nalificd by any governmental or regulatory authority, that wy
removal or other remediation of any Hazardous Substance affecting-av Propenty is necessary, Borrower shall prompily take all =
necessary remedial actions in accordance with Environmental Law. G

As used in this paragraph 20, "Hazardous Substances” arc those subriances defined as 10xic or hazardous substances by 4
Environmental Law and the following subsiances: gasoline, kerosene, other fammable or toxic petroleum products, oxic 1,
pesticides and herbicides, volatile solvents, materials containing asbestos or foi maluehyde, and radioactive materials. As used in T
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propenty is located hat refatic ~

10 health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: o

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration, yollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but net prior to acceleration /umler paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action regefied to cure the default; (c)
a date, not less than 30 days fram the date the notice is given to Borrower, by which the defanl must be cured; and {d}
that fuilure to cure the default on or before the date specified in the nofice may result in acceleraticn of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice still further inform
Burrower of the right to reinstate after ucceleration and the right 10 assert in the foreclosure proceeding the non-existence
of 4 default or any other defense of Borrower (o aceeleration and foreclosure. If the default is not cured on or befure the
date specified in the notice, Lender, ut ity option, may require immzdiate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Seeurity Instrument by judicinl procesding, Lender
shall be entitled tv collect ull expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Sccurity Instrument
without charge o Borrower, Borvower siiall pay any recordation costs.

23. Waiver of Hormestead. Borrower waives all right of homestead exemption in the Propeny.
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